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Summary Exchange Transactions Area 


Through May 31, 1957, Amounts Expressed in Mi of US D 
1957 Total 
Area 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 to Date to Date 
terline Countri 138.3 1.7 38.0 10.0 169.6 179.0 14.7 4 127.5 704 
ntinental!l ror ntr 67.7 9.0) ”) » | 14 yo (0.0 
Continental European Countrie 196.4 ot 9 3 ; 0 
Latin American Countrie } 1.45 0.3 69 2 199.2 183.3 
6.6) 4 i 
Total Member Drawings 167.7 208 .0 101.5 34.6 85.1 229.5 62.5 27.5 692.6 505.3 2,414.2 
Repayments 6.0 11.4 2.3 24.3 73.8 210.0 232.4 113.3 12.2 1,107.8 
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Exchange Transactions and Stand-by Arrangements 
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Stand-by Arrangements 
Amounts bk ed in Millions of US D f May 3 5 
Amount Available 
Date of Expiration Amount Dec 31 Dee 31 Dec 31 Dec 31 Dec 31 1957 
Member Ayreement Date Agreed 1952 1953 1954 1955 1956 to Date 
A4yreement n effect 
June ; ) ) 0) 
1 N 4% N 4 1 
Chile M 9 ) 0 0 
Cuba Gf 12 ) 
hr ‘ Oy 19/4 ; ) 42.5 
India Mar 1957 M (2.0 
Peru Feb 1954 12.5 
Expired 
Finland Dec 19 Ju 19 0 
Irar Ma N 1956 17 
Mexice Apr 1954 Oct 1955 0.0 
Nicaragua of M 1.9 
Tota | 967 25 ) 90.0 §2 1,117.4 907.0 
Income and Expenditure 
mount ressed in Milltor ) 
1946 47 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 
INCOMI 
e Charge lransactior 6 6 14 17 1.28 
‘ Balance in f Qu ta 61 ] 14 ] 1.6 bb 
INCOME FROM INVESTMENTS (1 lreasury B >. 90 1.59 
Total Income 3.51 2.17 2.30 2.44 2.87 1.14 >. 15 2.96 1.57 3.66 
Potal Expenditures 3.65 3.72 3.90 4.27 4.72 4.87 5.00 1.99 5.13 5.34 1.33 
se Ir ace fant for standby arrangement interest on Czech Vakia'’s Obligation, and fees for arranging x i transactions between member 
excludes $1.2 million of fees for standby arrar 
Balance Sheet 
mounts | ressed in Millions of US Dollar 
April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 April 30 Jan 31 
1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 
Gold (at jolla er fine ‘ 1,962 .¢ 1, 436 1,459.5 1,495.0 l ia 692.6 1,718 1,744.4 1,761.4 1,419.7 
ly eat ents * 
Convertible ¢ 1.0 1,4 1,409.7 1,774.0 1,974 7,119.9 1,769.6 
Demand Securitic 1,178 1.06 1.270.0 1,283 1,475.0 1,481.4 1,606.2 1,802.4 1,892.0 1.608 .6 
Sub Total 2,916.6 2,872.3 2,854.6 2,904.7 3,492.5 3,718.7 3,931.3 3,389.3 
Convertible Currenci 3.3 1,090.6 4,153.56 ‘219.1 4,161.2 1,540.2 4,458.5 4,325.4 3,956.1 1,701.2 
with Depositori« 1 H20¢ 6 696.3 8 656.8 572.8 594.4 
Secur ‘ 6.7 L64.9 ag 869 0 413.8 106.8 
( ency Ad). he r Pay , 
Other Assets 3 f 1.0 1.1 1.0 
Total Assets Total Liabilities 7,976.1 8.0321 7,918.0 8031.0 8,146.6 8,728.9 8,840.8 8,842.7 8,736.6 8,919.9 
( tal: Auth. Subscriptions paid 6.80 4 6 028 .7 130.0 4 ‘ 7,930.3 7,936.0 104.6 
( lated 4 } 14.2 10.1 
Withdrawing Subscription 125.0 
Keserves and Liabilities 2 3 4 l 
H 
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member the Fund has quota, expressed 
(Juotas 
determine the voting power and each member 


dollars, and determined prior its membership. 
and the normal quantitative limitations its use the 
resource Total quotas approximate billion 
dollar 

are equal the quotas. They are payable 
partly gold and partly the currency. For 
original members the minimum gold subscription was either 
per cent the quota per cent its net 
official holdings gold and dollars September 12, 
1946, whichever was less, and were made pay- 
able upon establishment the par value. Mini- 
for new members and the time 
payment are determined the Board Governors prior 


mum 


membership. 


transactions with the Fund take the form 
purchase from the Fund the currencies other 
members for equivalent amount the own 
currency. resources are available eligible member 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
olution their payments problems. Members may also 
obtain stand-by arrangements that assure member that 
drawings upon Fund resources specified limits and 
within agreed period may made without reconsidera- 
tion the member’s position the time the drawing. 
Drawings upon Fund resources are not confined meeting 
A mem- 


ber’s entitlement draw make stand-by arrangement 


specific and defined types payments problem 


determined after consideration its circumstances, and 
its likely ability, with the help Fund resources, over- 
come its problems within short period. Fund purchases 
repurchased within period not exceeding years 
reduced the purchase the member’s 
Members eligible make drawings within 


the so-called that 


another member 
drawings that will not 
increase the Fund’s holdings their currencies beyond 
amount equal the member’s quota, will given the 
benefit any doubt that may rise connection with 


que for drawing 

The quantitative limitations drawing rights are stated 
terms the quota and the Fund’s holdings 
the currency. Generally, member may not pur- 
chase currencies from the Fund the purchase would cause 
the holdings its currency increase more than 
25 per cent of it 


quota during any 12-month period, nor 


cause the Fund’s holding 


the purchase its 


to exceed OO per cent of it quota 


addition the understanding that 
holdings currencies arising from transactions with 


repurchase its currency from the Fund arises when 
monetary reserves improve any year which pur- 
chases foreign exchange from the Fund and does not 

its own reserve Members are obligated their 


become excess their quota re- 


al reserve 


VoLUME NUMBER AUGUST 1957 


Note the Accounts and Transactions the Fund 


IMF 


purchase such amounts their currencies paid the Fund 
part their that exceed per cent their 
quota are made gold the currencies 
those countries whose currencies are convertible and are 
held the Fund amounts not exceeding per cent 
the members’ quota 


Repurcha 


member obligated maintain the gold value the 
holdings its currency making additional pay- 
ments the par value its currency reduced if, the 
judgement the Fund, the foreign value its 
currency falls 

The Fund’s holdings member currencies reflect receipt 
subscription payments, transactions, payments made 
charges, and payment administrative ex- 
penses. Admininstrative expenses are generally paid from 
holdings of the currency in which they are incurred 


The following charges are made for transactions: service 
charge per cent for the purchase currency from 
the Fund with the buying currency; and charge 
payable the Fund’s holdings currency that exceed 100 
per cent the member’s quota 
two dimension 


The rate charge rises 
the larger the member’s drawings relative 
its quota, and the longer the period during which the Fund 
holds the member’s currency. 


effected 1954 later are 
Charges in Per Cent per Annum Average Effective Kates 
in Per Cent per Annum 
for Holdings in Excess of Quota 


for each period in which 
Holdings are in Eacess of Quota 


by (per cent by (per cent 
o 75 75 100 75 75 100 
‘ e Charge tha 
ltol are 
‘ i 
i 
i i ‘ 
i ‘ er foe 
‘ I ‘ 
wh ‘ 1 Max 
harg Fund has d 


Compared to former ¢ harye , those now in effect are higher 


transactions outstanding for short periods for 
periods less than months for which present charges 
( 


the same or lower are normally paid in gold, but 


when reserves are below half quota 
A charge of 


per cent per annum made for stand-by arrangement 


may paid partly the currency 
but, should the country make purchase during the period 
the stand-by arrangement, this charge generally credited 
against the service charge for the transaction, 


maximum per cent the transaction 


holdings currencies are deposited with the 
central bank other depository each member country 

that part the Fund’s holdings that 
exceeds what the Fund considers normal working 
balance, members may substitute for deposit 

used this note, includes both balances with 


depo itories and these securitie 


’ 
¥ 
- 
Gg 
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IMEI INTERNATIONAL FINANCIAL STATISTICS International 
> 
Par Values 
(As 
Date Grams Fine Units 
Announced per per lroy Ounce US Centa per (Currency Unita q 
Member Currency by Fund Currency | (* f Fine Gold* Currency Unil per US Dollar 4 
AFGHANISTAN Afyhar Par value not yet established : 
AKGENT Ie Jan 10, 1957 0.049 370 ¢ 630 .000 5D 56 18.000 0 3 
AUSTHALIA Pound sept | 1949 1.990 62 15.625 0 224.000 446 429 § 
Former par value Nov 17, 1943 B65 07 10.856 322.400 310 174 
AUSTHI } ny Apr 1953 034 179 6 910 $.846 15 §.000 
Former par value Dec 18,15 0 276 5 1 , 533 .96 2.281 67 43.827 5 
no May 14, 1953 004 677 526 316 190.000 
IP lue lo May 14,195 Apr 24,195 014 811 2 > 100.00 1.666 67 60.000 O 
Par lue to Ay 4, 195 Lies 18,19 O21 158 & 1,470.00 2.380 G5 42.000 O 
MRAZ (rum July 14, 194 045 036 647 . 500 ».405 41 18.500 0 
yat Aug 10, 1953 186 621 21.000 4.761 
(CANAD Dollar & 
Jan 17,19 186 621 166.667 1.000 0 4.761 90 
Peso Oct 1953 O08 O7® 850.00 909 091 110.000 
hormer par value 18,1946 O28 & 1 085.00 3.225 &]1 3 000 O 
(ul if t yete il hed 
} 18, 49 ) 143 3 1.749 99 
( ( Dee 1%, 1946 17.809 4 ».615 00 
( 18, 1946 67] 000 0 100.000 1.000 00 
eT Dee 18, 194¢ 185 178 67 1). S37 G6 L.799 Ol 
1) Apr 194 671 45.000 0 100.000 1.000 00 
iere Der > 1950 059 44 7 000 6.666 67 15.000 0 
he Dec LO7 41 13 0 
j | ept 19, 1949 4 7 12.1 87.156 $48 242 
Forme Lier 194 8.1468 42 113.300 955 
hy ( Dec ] 1946 16) 00 0 40.000 0 00 OO 
I) r 1946 690 RH 956 5 190.250 0 2.484 47 
Ky Mar t June 1951 003 863 79 050.00 434 783 40.000 
‘ hi i brat nee Janu 6, 1945, no pa ilue agreed th Fund 
For lh 18, 1946 O07 461 13 4,168.78 19 119.107 
ve Deutache Mar Feb 2,19 1] ote 147.000 23.809 5 4.200 00 
GHepot Drachma Par value not yet established 
(; Quetzal 1%, 1946 RRR G7] 000 100.000 1.000 00 
Hat Gourde Ay 9 1954 17 4 175.000 20.000 0 5.000 00 
Lempira I) 1946 144 0.000 0 0.000 0 000 00 
1CRLAND Krona Mar 20, 1950 054 567 6 0.000 6.140 36 16.285 7 
Par lo Mar 1950 Sept 1949 095 1 6.937 10.705 4 I.341 0 
Par value Sent 1949 Dec 18, 136 110 15.411 6.488 
I ept 1 1949 186 6°1 1¢ 1.000 0 4.761 90 
lue Dh 15, 1946 68 601 1 18 52 
not yet estal hed 
| | May 19 0.011 1 12 750 0 
Par value t May ’ 1957 Dee 18 1 128.75 3.100 78 250 
Units per 
Nonmetropolitan Areas Currency Metropolitan 
| ( Ira 1.000 00 ept ] 49 1 00 O00 OO 0.000 0 
“ye re A os 1 000 00 e Ja r 6,194 par e agreed with Fund 
( arn bre hf r 
1) Mar 949 004 14 166 4 
hve \ 1 1) 194 f 04 9 026 4 
(; ‘ ( ‘ ) Par t yet est ‘ 
bp 
lax | 1) { ) ‘ 49 f ) l 14 q 
te } ] in ‘ ‘ eexect ‘ the i ite 80 
‘ er 144 ‘ ‘ t ilue of ) er | r agreed on 
‘ 


10 


Member Currencies 


July 15, 1957 


Date Grams of Fine Currency Unita 
; Announced Gold per per Troy Ounee US Centa per Currency Units 
Member Currency Fund Currency Fine Gold* Currency Unit per Dollar 
IRAQ Dinar Sept 20,1949 2.488 12.500 280.000 143 
Former par value 18, 1946 581 248 139 
ITALY Lira Par value not yet established 
JAPAN Yen May 11, 1953 002 468 12,600.0 277 000 
JORDAN Dinar », 1953 » 488 28 12.500 0 220.000 157 
Hwan Par value not yet established 
Pound July 29, 1947 76.701 45.631 2.191 
LUXEMBOURG Franc 23, 1949 2.000 000 
Former par value 8, 1946 j 33.96 281 6 827 
MeExIco Peso 1954 7.500 000 


NICARAGUA Cérdoba 5! 953 5. 000 000 
Former par value 8, 1946 ! 734 13 000 000 5 000 
NORWAY Krone 250.000 000 1.142 
Former par value § 7 7 697 P0150 L 962 
Former par value iS 6 115.798 108 
PANAMA Balboa 946 35.000 000 000 
PARAGUAY Guarani 956 ‘ 2 100.00 666 67 000 
Par value to Aug 18, 195 ‘ ‘ y 525.000 } 666 
Par value to Jan 1,1 } 
Par value to Mar 3 108 150 
Sol 
SWEDEN Krona Nov 173 
THAILAND Baht Par value not 
Former par value 3.: 403.000 
UNITED KINGDOM Pound 2 2 2.500 0 2 000 
Former par value 946 3.é 8.6 6 000 
UNITED STATES Dollar 15.000 0 000 
URUGUAY value not yet 
VENEZUELA olivi 4 27 250 


Par value not ye i 
0 0 | 100 000 


Units per 
Currency Metropolitan 


4.000 008 Dec 
value 


20.000 
value 


990 


prior to September 20, 1949 * 2.50 per pound aterling, 


ingapore and Federation of Malaya 


oo 
78 
90 
00 
0 
0 : 
0 
00 : 
00 
OO 
143 
139 
143 
139 
oOo 
YUGOSLAVIA Dinar Dec 28, 1951 00? 962 
Former par value May 24, 1949 017 773 1,750.00 000 00 40.000 0 
Nonmetropolitan Areas 
KINGDOM (Continued) 
British Hondura Dollar PY 31, 1949 622 O70 0.000 0 70.000 0 1.428 67 Se ae 
Former par 18, 1946 S88 5.000 100.000 1.000 00 
Aden, British sor liland,) African 
Kenya, Tanganyika, Shilling Sept 1%, 1949 124 414 000 14.000 0 7.142 86 
U'yanda, Zar bar Former par De 18, 1946 179 OF 173.697 «150 4.962 78 
Bahamas, Bermuda, Cyprus, 
Falkland Islands, Gambia, 
i 
ae iand Nyasaland, Sierra Por £8, 1940 3h 5.084 86 403 000 139 
Brit } North Borneo ) ID 71 43 ept ! , 1949 on 2°99 107.142 66 7 1.061 22 
j nd 1.110 00 ept 18, 1949 241 69 96 429 
Former par value Dec 18, 194 3.226 1.640 20 O68 
Hong Kong Dollar 16.000 0 Sept 18, 1949 155 517 1) 000 | Ooo 0 114 29 ene 
Former par value Dec 18, 1946 138 4.970 22 
Former par value Dec 18, 1946 268 60] 115.798 90.225 0 3.308 652 Ree nee 
Former par value Dec 18, 1946 009 36 10.877 & $21 .756 310 794 
* 31.103 5 grams of fine gold=1 troy ounce of fine gold ee pene 
588 235 per French frane prior to Januar 2? .710 878 per Netherlands guilder 
September 30, 1949; 4.03 per pound sterling prior September 
ig 


. 
IMI nternational Monetary Func 
Governors, Executive Directors, and Officers 
MEMBERS AND GOVERNORS 
Member Member Governor Alternate 
Afyhar n Abdul M 4 M j War India lr. T. Krishnamachari H. V. R. lengar 
A rus ' A herto Krieger Vasena A \ Indonesia fruddin Prawiranegara R. Soegiarto 
Austr i r Art I len : Percy Claude Spe er Iran Ebrahim Kashani Ahmad Majidian 
Austria Margaretha Franz Stoeger-Marenpach Abdulilah Hafidh Saleh Kubba 
Maurice Frere Maurice David Horowitz Martin Rosenbluth 
i n Ante i Paz rer Ita Adone ol Vacant 
faria Al} () I la Japan Hayato Ikeda Masamichi Yam igiwa 
Kyaw Nyein Maung Jordan Izzeddin Mufti Abdul Karim Humud 
Car Donald Methuen Fler f James | tt ¢ ne Korea Hyun Chul Kim Chin Hyung Kim ~ 
( tanley de 7 ‘ r Arthur R ni Lebanon Nasr Harfouche Farid Solh 
Chile \ int Felipe Herre Luxembourg Pierre Werner Hugues Le Gallai % 
China Peh-Yuan Mexico Antonio Carrillo Flore todrigo Gomez 
bia Car Betancur Netherland Holtrop van Lennep 
ta Anye! Coron M ndez Nicar i ermo Sevilla Sacasa Leon DeBayle 
Cuba Bernar eredo Antu Brof Christian 
Republi Andres Dasso Emilio Barreto 
Chiriboga Clemente \ ‘ 7 Miguel Bduardo Z. Rot 1aldez 
kiyypt i Mot I fy El-I eck Per V. Asbr T. L. Ha irskiold 
} i O i M Me nade \ i Rat siou Awad Ba il 
ethiopia W nd Prince Viwat Puey Ungphakorn 
Finland Kero Hasan Polatkan Memduh Aytur 
France ‘ i} of Jozua Frat Nauce Hend teyn 
bed H kK th Af 
(juats i (; el Ore Gu M lr ( apelli Carl Sanguinetti 
ere Pilu M Venezuela 3. ilez Francisco Alfonso Ravard 
Gabriel Mejia Roberto Ramirez Gorrondona 
Bjorn Olafsson Thor Viet-Nar Huu Phuong Quoe Thu 
ivia Nenad Bosko Tonev 
lreland, Lil M M lar 1 Tur i have Pp} mie be } p i the | | 
DIRECTORS 
Executive Director From Alternate From Casting Votes of 
rar A ithard, Jr United John H United Stats Ur 1 State 
(;. Thorold United Kingd R. FE. ted Ki United Kingd 
Beue Tann Gt Y i i 
Jean de | yenta I Jean-M e | ‘ | ne France 
Addu I ‘ l i India 
Ahmed Zaki Saad Albert Egypt, Ethiopia, Iran, Iraq, Jordan 
Lebanon, Pakistan, Philippine ria 
Andre ( pent t | 1 | Austr Korea, lu 
Lief H 1 HLA N Israc etl 
nani lta ( I’. ¢ Cu Greece Greece, | 
Octa in ‘ r Lope Bra ( 1) in Repul Haiti, Panama, 
ii 
( Ary Ju i, I ( Pa Urugua 
har f Au 1 of Af i, Viet-Na 
Rica Costa Riea, Cuba, idor, Guatemala, Hondura 
Mex N i, Vene 
he Key W he Rey ede Rey Ger 
iG Ce 
Ku Cua A BOW ( i ( la 


A 1h riment Ja el | 1) Wests He re 

| ean De tine Gal 1) epa J Del Ca Dire 
Exchange Restrict Office Phillip Thorson, Director 
Department Office the Secret Horne, 

| 1 tment ia tt, Gen Otfice of the Trea Ire rer 
Mid haste I) Anwar A 1) t ‘ Office (1 J. V. Mladek, Director 
he arch and St 

Depart ent I M. I ‘ 1) r 


OFFICERS 

Managing and Chairman the Board Executive Directors, Per Jacobsson 
12 


Member 


Argentina 
Australia 
Austria 
Belgium 
Bolivia 
Burma 
Canada 
Ceylon 
Ch le 
China 
Colombia 
Costa Rica 
Cuba 
Denmark 
Dominican 
Republic 
Ecuador 


Ethiopia 
Finland 


Haiti 
Honduras 
Ieeland 

India 


Kan Lee 
tene Larre 


Narahar 


hi W: 
Calla 


Otto Donne 


Louis Kasn 


President 
Vice Pre id 
Vice Presid 


Trea 
Secretary 
Director of 
Direction o 
Africa, 


Director of 


urer 


Afghanistan 


Egypt 
Salvador 


Vice President ar 


Henri Liebaert 
Miguel Gisbert 


Sir Arthur Fadden Sir 
Reinhard Kamitz Wil 
Jea 
Fer 


Maria Alkmim 
Boh Khin Maung Gale I 
Donald M 


International Bank 


IBRD 


Members, Governors, Executive Directors, and Officers 


Governor 


Abdul Malik 


Eduardo Laurencena 


Stanley 


Peh-Yuan Hsu 


Carlo 
Angel Corona 


Arturo Desprade| 
Ernesto Borja 


Lui 


Andre Mangone 
Jorge Bueso Arias 
Petur Benediktsson 


Executive Director 


Thorold 


i Rao 


Thomas Ba yn 
Soetikr » Slamet 
Mohammad Shoaib 


itanabe 


INSKY 


Victor A. Pane 


ent 


ent 


Ls yal De 


Operati 


n 


id Australa 


Ahmed Zaki Saad 
Carlos 


1 Gener 


Fleming 
de Zoy Sal 

Fel 
Mario Londono 


Nielsen Ha 


Alt 


From 


United State 
United Kingdom 


China 
France 
India 


Belgium 
Indonesia 
Pakistan 


Netherland 


Jay in 
Australia 
Cuba 


Norway 
Colombia 


Federal 
Germany 


Canada 


Paraguay 


i] Counsel 


We 


tern Hemi phere 


Alternate 


Eduardo Arias Robledo 
Mario Fernandez 

Joa juin EK 


Canessa Lui 
Makonnen Habte Wold 
Klaus Waris 


(As July 


1957 


MEMBERS AND GOVERNORS 


Member 


Covernor 


Alternate 


jul Karim Hakimi 
Ifo \ hi 

Roland Wilson 

helm Teufenstein 

Van Nieuwenhuyse 


nando Pou Munt 


Eurico de Agui ar Salle 
Kyaw Nyun 


t.S.S. Gunewardene 


Plumptre 
ipe Herrera 


kai Chang 


Meyer 


Kon Je persen 


Oscar Ginebra Henriquez 
Guillermo Perez-Chiriboga 


vert Mansour 
Escalante 


Arce 


George Peters Rea 
talf Torngren 


France Minister of Finance Pierre Mendes-Franee 
Germany, Fed 

Republic Erhard Fritz Schaeffer 
Greece Demetrios Chelmis Paraskevopoulo 
Guatemala Edg ir Alvarado Pinetta Mario Asturias-Arévalo 


ere Pilie 
illermo Lopez Rodezno 


Vilhjalmur Thor 
Krishnamachari 


Patel 


Alternate 


John S 
David 


Hooker 
Pitblado 


Jean-Maxime Leveque 
PrP. Pinto 

Max Thurn 

Ali Akbar 


» Gragnan) 


hosropur 


Karl-He 


inz Drechsler 


Alan B. Hockin 


Henry Riley 


EXECUTIVE 


Indor 


Iran 
Iraq 


Israel] 


Italy 
Japa 


n 


Jordan 


Kore 


‘a 


Lebanon 
Luxembourg 


Mex 
Net! 
Vita 
Nor 


Paki 


ico 
ragua 
Val 
tan 


Panama 


Para 
Peru 
Phili 
Swe 
Syri 


Thai 


guay 


len 

land 


From 


nited 


France 
Ind 


It 


istria 
aly 
an 


4 
ugOSsiay 


irma 


DIRECTORS 


State 
United Kingdom 


Australia 


Nicaragua 


eland 


Germany 


OFFICERS 


in ida 


an 


Directo 


Jusuf Wibisono 

Ali Asghar Nasser 
Sayid Khalil Kenna 
David Horowitz 
Donato Menichella 
Hayato Ikeda 
Hamad Farhan 
Chin Hyung Kim 
Andre Tueni 

Pierre Werner 
Antonio Carrillo Flore 


Hofstra 

Guillermo Sevilla-Sacasa 
Arne Skaug 

S ed Am id Ali 

Ricardo M. Arias Espinosi 
Osvaldo Chaves 
Fernando Berckemeyer 


j 

Miguel! Cuaderno, Sr 
N.G Lange 
Husni A. Saw 
Serm Vinicchayakul 
Hasan Polatkan 


J zua Franco 
Peter Thorneycroft 
George M. H imphre 
Nil ser he 
Jose 

Gorrondona, Jr 


Tran Huu Phuong 
Avdo Humo 


Casting Votes of 


weden, 


Brazil, Colombia 
Republic, 


Germany 


Canada 
Argentina, Chile, 


) 
Asia and Middle East 
‘Ts nical Operat 

rof Marketing 
Keonon taff 
Technical A tance 
iaison Staff 


of Administration 


Information 


N sude 


Joaquin Gonzalez 


United Stats 
United Kingd 
China 
France 
India 
Belgium, Austria, Turke 
Italy, Indonesia, Gree 
Pakist 
Jor 


Loekman Hakim 

1) ilaleddin Agh li 
Mudhaffle r H Jamil 
Martin Rosenbluth 
Giorgio 
Masamichi Yamagiwa 
Yacoub 

Byung Kyu Chun 


Raja Himadeh 
Rene Franck 


Jose Hernandez Delgado 


A. M. de Jong 
Enrique Delgado 
Carsten Nielsen 

M. A. Mozaffar 
Heraclio Barletta B 
Federico 
Foley 


RKRomualdez 


A. Lundgren 
Sadek Ayoubi 
Puey Ungphakorn 


Sait Naci Ergin 
Su towan 
Douglas Dillon 
toberto Ferber 
jandro J 


Quoe 


Vojin Guzina 


iguay 


Richard Demuth 
William Howe 
Harold 


Huizi-Aguiar 


j 

Union of 
South Africa 

United Kingdom 

United 

Urugua 

= Venezuela 
Yugoslavia 

Afyhanistan 

vria, lraq, Lebanon, Ethiopia, 

B B. E. Fleming Australia, Union of Africa, Viet-Nam 

Luis Machado Jorge Montealegre Mexico, Cuba, Peru, Venezuela, Costa Guate 

mala, El Salvador, Honduras, Nicaragua, Panama 
Sven Viig Bjorn Tryggvason Norway, Finland, Iceland 

Eugene R. Black Direct r of Operati n 

Directo ns imon Aldewereld 
M. M. Mende Directo George L. Martin 


IBRD 


Capital Stock 


In 


In other Me ber 


Total capital stock paid in 


Payment deferred 


mer 
} 
curre 

} 
meet ot 


Total subscribed capital stock 


Available for Lending 


Gross total available 


Market and Issue 


funds 


Prices and Yields Representative IBRD Bonds 


and 


Call Price 


New York 
; of 1957 45 da 
1959 
146° Not « 
15 
j 
‘1976 
{ 19H] H 
London 
Toronto 
of 1962 id 
Zurich 
9 
| 
1964 
Amsterdam 
‘14969 1960 
New York 
fi da 
1959 19 
1 
l id 
London 
Toronto 
i j 
Zurich 
f 
1% 
fl 
Amsterdam 
f 1964 1460 
| alled ir kel ir 


( 
100 
0 


Source and Disposition Funds 


Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 Dec 31 
1947 194% 1949 1950 1951 1952 1953 
In M fl D 
] 61 If lf 165.2 177 177 
l ] ) 7] 71 
) 4.4 17.4 1,055.1 1,0 


1,640.1 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804 


i 1.9 4 f ) 
6 67% § 670 ) ) 
6.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038 
| { ) 71 
i i 67 
l 76 


194% 1949 1950 1951 1952 1953 1954 1955 1956 


Gs 
104 ] 4 
) 1 ) i4 ) 
) 
00 ) ) ) 00 ) 
; 10] ) 10 ) 
17.00 
] ) x4 
100 101.00 ] ) 
00 00 ) 4 
If 00 00 6 
Oo 1 
i 1 
1.10 f 
0 


Dec 31 
1954 


Apr 


Dec 31 
1955 


6 


» OO 


International Bank for Recon 


June 


96 
91.00 
9” OO 
OO 
43.00 


95.50 
90.50 
91.00 
0 


1956 
9 of subscription of 
In gold or t I) 177.8 178.3 182.6 
1,053.5 1,057.8 1,096.3 
ript ) 2.8 2.7 2.7 
| 
9,028.0 9,050.5 9,265.4 
From payments subseriptior 914.9 983.3 1,132.6 
From operation upprox.) & exect ‘ 115.4 143.0 177.9 
Fr e ol ans and 208.7 366.9 466.7 
he ee ee 731.1 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 
i Loans disbursed i ] 67.0 64 170.5 996.5 1,236.3 1,53 1,818.9 2,107.9 
(all Date 1957 
Prices (End Period 
, 100 97 96 
lable 00 9? 50 91 00 
oOo 96 50 9). 00 
If x7 OO 
10 00 OO 44.00 
100 00 Ai} x] ) 
00 46.00 45.00 
00 46.00 44.50 44.50 
OO 96.75 97.00 
94.75 93.25 
85.12 86.25 
Period 
70 1.00 1.03 
4.17 1.36 
09 4.51 4.51 
1.96 30 ».40 
: 
100 4.10 i 4.60 
100 93 1.14 1.13 4.33 
10] oo ». 01 4.99 
moO Price 


Loans Granted and Disbursed 
In Millions of US Dollars 


Loans Classified Borrowing Country 
June 30, 1957 
Disbursements 


1957 Repay Loans 
Country 1947 1951 1953 1954 1955 1956 June: Potal bursed ments 


7.4 


Honduras 
Iceland 
India 

Ir 


Total 3,025.1 2 7 239.8 298.1 254.5 289 


Loans Classified Currency Lent 
1957 
Disbursements 
1957 to Loans 


Currency Lent 1953 1954 June 30 lotal Sold 


IBRD 
Australia 7.9 9.1 33.4 
Austria 3.0 11.8 6 
Belyium 66.0 | | 24.7 
Belgian Congo 10.0 14.1 7.9 10.0 1.0 6.4 
169.1 28.7 20.4 7.5 14.5 12.8 2.4 165.1 1.0 11.5 
Burma 19.3 2.2 2.3 
Ceylon 19.1 1.0 1.9 1.8 2.5 11.9 
Denmar! 10.0 10.0 10.0 6 
Eeuador 13.5 1.0 1.9 9.6 4 
Ethiopia 23.54 0 6 1.0 ) | 1 6 1.5 
Finland 65.1 6.4 4.2 7.1 9.0 6.1 15.0 10.4 
Algeria 10.0 10.0 10.0 4 f i Pat 
Guatemala 18.2 7 6.2 0) 
Jay 6.0 i.6 13.0 1. 9 0 
Mexico 141.3 16.9 13.8 17.1 11.6 32.9 3.4 9 6 133.6 4.6 
Union South Africa 135.2 10.8 14.6 7.8 123.6 11.6 9.6 
Un. Kingdom, Fast Africa 4.0 1.3 7 1.0 
Rh i 28.0) 1.5 10.1 x 1.4 
Urugu 64.0 1.0 11.0 12 3 1.2 1.4 1.0 10.5 
Aust n } 4 
Deutsche mar 10.4 


EPU 


The Avreement 


first became 


August 1955 


August 1954, and 


end each month each 


of-month balances of it 


and their monetary 


tional Settlement 


deficit for each member 
are settled three quarter 


by credit extended to or 


it Operation 


1955 may 


Payments Union 


Net Surplus or Deficit 
of EPU Countries 
Transaction with 
Other 


Position after June 
Settlement 


June 


1957 Settlement Unused 
1955 1956 Member's Borrowing 
Year Year i June Gold (Credit Claim Rights 
) { 154 
60 999 49 1 ¢ 6 ; 
{ 1 f (7.3 
(4.9 44 
46.1 49.6 
f j ] 1.9 
11.0 1.1 i i ) 
772.4 +1,271.3 160.9 171.6 28.7 412.9 1,193.3 
761.1 1,259.5 160.4 160.9 123.8 17.1 1,045.1 
‘ J 
under its debt EPU can rise. The unused borrowing rights 
the September 1955 debtor members are shown above Deficits falling outside 
ue of International Financial the established limits are ettled full in vold, and urplu es 
er the wreement bye ning exce of the estal hed nits are ettled in accordance 
nized as follow ] the with ad he between the ('nion and the 
mber reports the bilateral end country concerned, 
monetary area with other member 
to the Agent (Bank for Interna 
establishes net surplus keeps its accounts and makes the calculation 
old payt { ind quarter the US dollar \ ob { 


Ler 
vitzerland . 
Turk 
and Ireland 
Totals 
The aggregate irplus of st 
‘ { the f wing 1 nth 
Jur ind wt hy 
: ma { the Wish, ettle fully in gold Max mum | its have dollar 
. 
4, Hi 7 — 


1937 1948 
and Canada 
United State 1.0 1 
Canada 
Europe 
Au 
he it 
Der irk ; 
1.0 
ra 
1.0 0 
It | ) 
Nethe nd 
Norwa 1.0 
I t il 1.0 
eden A > 
tzerland 
Purke 1.0 
Sterling Area 
United Kingd 
Ne Zealand 
U. of Af i 


1937 1948 


1948 
US and Canada 
ted tate 744 14 
Canada l 94 
Europe 
Belgiu 4% 
Denmark 1.4 1.07 
Ita 
Port ; 4 
Swede 04 
Switzerland 
Sterling Area 
edK l 
\ traila 14 
‘ Zealand Oo 
f Africa 90 


Interest Rates 


Central Bank Discount Rates 


1954 1955 
1950 1951 1952 1953 il il 
1.7 > 0 >» 1.7 
> 0 6.0 1.0 > i > 0 
1 1.0 > 
41.0 
0 41.0 0 
> 0 > 
4 1.0 > 4 > 
> 1.0 > 1 
Effective Ju Effective Ju 11 Te eM 
Discount Rates Treasury Bills 
Three mint on tender per cent per d 
1955 1956 
1950 1951 1952 1953 1954 1955 1956 il iV I i 
) 1.07 11.69 1.44% 1.62 i] 
2.20 2.30 1.80 1.93 4.01 4.09 4.64 
Yields Long-term Government Bonds 
vith least years maturity per cent per annum 
1955 1956 
1950 1951 1952 1953 1954 1955 1956 il I} I il 
> fi > 6 t of 
4.4 4.62 4.51 4.40 4 1.16 4.21 4.15 4.1 1.1 1 1 
14 9 1 6? 63 
6.54 60 1] 4 () ] 
6.11 6.06 6.06 6.20 6.74 6.1 6.3 
1] 29 { 70 6 67 
; “4 97 ] 4 
i 1.74 4 i 1.60 4.6 H 
14 1.34 4.4 1 H 1.74 
t} to 193 


1956 1957 


+95 1.06 


1957 


Mar Apr May June 


1957 


Mar Apr May June 


Hh 
114 4.14 4.11 
‘ 04 


Interest 
€ € Mp 
= 
> 
te 
0 > 1.2 : a 
> ot 
» 
< 
End June Effective April 11 
( Mid tu 1! 
‘ j ol | ‘ 
try not 
" 
‘ 
{ 
0 
Yields on issues with le So 


Exchange Rates INTERNATIONAL FINANCIAI TATISTIA 


( 
CRYLA 
hy 
CoLom 
hr 
CORBTA 
CURA 
DeENM 
June 
j 


Belgium 


Domestic Exchange 


All Rates: 


In Units of National 


Buying Selling suying Selling 

Par Value Rat Rate Par Value Rate Rate 

4 

+4 J PT } j 10 

j ; 

I ) 19 2 

4 in4 i 2.098 

far ).0 9.0 31.0 

FRANCE (1 ) 


EMALA (Q ] 1.0000 1.0075 
4 1 00 00 00 
i | | 00 00 2.02 
14 ». 818 
i 1 4 ) 6.06 
110.00 110 {) le » 1 
I ESIA (Ruy 
4 0.1 { 
( 37.5 
( 
ff (jth 
) 68.8 
) ) 1.020 00 76.50 
‘ f 6.914 Inag (D | 6 7 
Fluctuating Rates: Daily 
In Units of National 
Chile 
Bolivia Canada ] ‘ Non-Trad Ecuador France Germany Hong Kong India 
j Py } Deutache M Dollar Rupee 
10) f 6.29% 1.798 
) { 6.?9 4 Qe 
) 1 f 1 1 6.29 4.79% 
{ G 4.80 
} 4.80 
f j 1.805 
1 1% 4.800 
| 1.800 
| { 1 1.800 
{ Qs 
4 4.79 
1 4.79 
1 1 | 
6 1.79 
1 f 1 1.79 
) 6.1 4.79 
1 6.1 1.79 


ARGENTINA 
AUSTRALIA (Pour 
Ini dollars per pound 
AUSTRIA 4 
(Frar 
BoLivi 
MRAZIL (Cruzeiro ) 
4 GERMA Deut eM ) 1.196 4.206 
Cyt he 
ly 
Invisible te 
BunMa (Kyat 
1) 
(Rupes 
Peao 
oe Hate Trace 
ee Kate t & Capit 
1A (1% 
nity ed bres 
(Krom 
ICAN Kert 
I ‘ 
( 1) 
10 
10) 
. 


Rates for Dollars 


July 15, 1957 
ré y per (US Do r 


Par Value 


Othe 
Lira 
JAPAN (Ye 60.00 
J IAN (DD 
Inl Nar er dinar 800 
AN Pound 19] 
Free 
Frar 0.00 
Mexico (Pe 12.50 
Ni AND (y ler 0 
Ni ZEALAND (Pound 
doll er j 
ra i 1.00 
rate 
AY ‘Krone 143 
AMA (Balboa 1.000 
PARAGUAY (Guar 
Principa 


During June 1957 


Currency per US Dollar 


Lebanon Netherlands 


Italy Nicaragua 


Pound Guilder (érdoba 
,.60 
4.200 3.8312 
+. 200 3.5306 
+.199 R306 7.6 
199 3. 7.65 
624.91 3.199 7.60 
624.93 +.199 8294 
624.9] 200 $4294 
624.84 19% +. Sol 
624. 19% 60 
192 
624.9 190 8400 
624.9 19 3. S255 
624.9 1% M294 60 
624.97 G4 60 
British North Borne r ap ‘ k's rat f 
e| d irs per pound ‘ ng 


VoLtumMe X, NUMBEI 


Buying 
Rate 


TRAN 
1 
$o9.20 
go 
19 


12.4900 


Selling 
Rate 


60.00 60.00 
0) 
19 00 
19 


Paraguay 


(,uaran 


Peru 
Draft 
19 

19.0% 
19.07 
19.0 
19.07 
19.07 
9 07 
19.0 
19.07 
19.0% 

1g 
19.07 
19.0 
19.0 
1g 

iB 


THAILAND 
PuRKEY (Lira 


UNION OF SouTH 


UNITED 
Int} ‘ r 


Cither 
rate 


Fre« 


\ 


VENEZUELA (He 
Petroleum 


Mixing Rate 


Other expor 


Switzerland 


& 


WITZERLAND (Fr 


NAM (Piastr 


8 AUGUST 1957 


Exchange 


Buying 


Par Value Rate 


‘ / 4 4 
1.90 
1.10 
ov 
13.05 
( »and fTe« 4.2 
ind import 


ailand United Kingdom Uruguay 


94 


Rates 


Selling 
Rate 


June 


In doll er pound 7875 
| 
» 
0 60 , 
‘ ‘ Prir pa 
7.135 7.150 oo 
i as 
Free 74.00 
Certificate 
4.2844 l 
i 14 M4 1.1 
1.2844 0.19 (900 1.14 
1.2444 6.12 ) 
i4 f | 11 
4.2444 ). f 1.14 
1.2544 () 7900 1.15 14 
1 14 1.1] 
4.2544 } 791 19 
4.244 912 0) 
i 14 iJ 
1844 7906 1.1] 
19 4 


Gross HOLDINGS INTERNATIONAL AGENCIES, 


Total 


1956 1957 


1937 1950 1951 1952 1953 1954 1955 Mar June Sept Dec Mar June 

World Total 27,650 53,100 54,450 53,800 54,500 56,400 58,250 59,000 59.400 59,950 60,500 60, 250 
14% 180 54% 457 42% 197 431 44] 394 379 
BI 107 )] 282 442 437 10 479 () 571 678 543 67% 
Total 27,600 46,150 46,650 46,100 46,350 47,550 49,250 50,250 50,550 51,050 51,400 51,350 
United States 12,790 24,399 22,820 22,873 23,252 22,091 21,793 21,752 21,765 21,868 22,032 22,058 22,406 22,731 ° 
Canada 200 1,011 1,770 1,826 1,864 1,827 1,954 1,910 1, 880 1,912 1,916 1,939 1,931 1,955 
Latin America 875 2,750 3,025 2,800 2,825 3,050 3,150 3,250 3,350 3,550 3,525 3,625 
\OLLAR COUNTRIES * 150 1,075 1,425 ] 1,600 1,650 1,675 1,850 1,875 2,000 2,025 y 4 0 


44 101 125 155 190 140 131 140 9% 132 


Cr 
Costa l 5 H 15 1% 16 0) 11 12 19 19° 


iba 416 195 44% 454 193 1] $4 20 479 477 §22¢ 

2 37 35 $8 

(Guatemala 46 $7 40 43 41 4 0 73 61 70 

Hondura ] 4 1] 20 21 y 4 9 l 4 l 18 0) 21° 
Mexico 9] 53 50 21% 


Venezuela 134 77 175 6 190 60% f 909 S93 

OTHER COUNTRIT 725 1,675 1,625 1,275 1,225 1,400 1,475 1,400 1,475 ] 4 1,475 1,375 

Chile Ue 69 19 i9 Qh 97 76 72 67 
Peru 26 14 60 19 19 7 67 59 60 
Urugua 15 241 16 234 27 16 16 14 186 

Europe 7,350 6,075 7,050 7,800 8.875 10,350 11,775 13,275 13,325 13,400 13,800 13,700 

CONTINENTAL EPI 6,750 15 6, 900 ] 8,675 10,125 11,450 12,900 13,000 13,100 13,525 13,450 

Austria ] 9 ) 41 61 4107 106 103 434 


Belgium 1,092 1,046 1,146 1,192 1,210 1,244 
142 167 143 133 142 135 128 


France* 2,784 1,334 912 987 956 1,369 2,076 1,969 1,786 1,655 1,356 1,246 

Germar 95 74 1,190 1,958 2,636 4,076 3,214 590 3,999 4 291 1,497 4,870 
Greece 132 i] 191 199 210 | 205 218 224 

Netherlar 61 1,087 ] l 6 1,27 l 14 1,1 1,072 1,041 1,018 
Norwa l 14] l 151 l 14 138 16 161 lf lf 179 187 177 
Sweder l 9 44 146 470 454 435 14 47 176 477 
t nad H 1,660 9 1,64 1,670 0 | ] 1,8 1,850 1,811 1,86 1,907 1,818 1,841 
OTHER 150 ) ) ) 00 


1] 60 61 () 1] 15] 14 137 114 

United Kingdom 2,009 3,443 2,374 1,958 2,546 2,798 2,156 2,310 2,421 2,365 2,168 

Other Sterling 1,325 7,025 5,325 4,975 1,350 1,750 41,700 1,400 1,350 4,375 1,200 1,200 4,375 

1 1,49 1,134 1,032 1, 1,133 {2 795 785 953 1,131 

i 114 119 159 19> 11 124 9 1] 113 128 121 102 

(x i 19] 163 114 169 4 13 221 210 190° 
lew l l 9 9 16 0) 14 14 12 14 14 15° 
India ) l 1,765 1,782 l 14 1,700 1,539 1,360 4 1,199 

Ne ‘ l l 71 179 133 194 209 266 
Rest of World S75 2,875 2,975 3,425 3,225 3,925 3,100 3,525 3,575 3,525 3,550 $,650 3,400 

Egypt 79 ) 64 73 7 61 
l 14 1 60 ) 68 
I ) 14 l 1 19] 26 

Ira 17% l 10 1s 219 19 182 
Jay 924 l l 1,432 1,4 1,470 1,507 1,288 1,10 
K ) } i) 4 9 99 104 10 
Syria i4 i l i 19 62 4 

I j ) 1] 1 
Viet 124 132 12s 131° 


22 2k 17 7 13 
Finland i3 09 133 145 11 219 04 16% 179 174 140 
Nott For f tnot oe page 
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‘xchange Holdings 


25,300 


1937 1948 


34, 200 

1,436 
4 
32,750 
24,399 


180 101 
725 1,500 


6,500 3,675 
950 
46) 0) 
624 


24 6 
210 96 
933 16 

244 
650 1. 37 

v9 162 

) ] 
11] 
1,605 
500 575 


2,900 
600 
i 
4 
97 
79 
fin 


VoLUME 


Gold 


End of Period: M nsofl'S 


1951 1952 1953 1955 


35,600 36,000 36 


1,530 1,692 1,702 l 


65 158 153 248 

115 196 193 196 | 
33,600 33.550 33,900 34,400 34,900 
22,873 23,252 22,001 21,793 21,752 
1,950 1,825 1,925 1,825 1,850 
1,050 925 925 

is ib h 


AV 144 141 
i73 73 10) 103 
900 900 1.000 1,000 1.000 

16 if 6 
4,225 1,600 5,200 >, 750 6,625 
1,150 4,525 125 650 6 0 
2 62 71 
655 104 76 929 
670 HO5 xq 4 | 
28 140 As 626 
146 $46 iff 
$16 44 137 96 

0 0 


1,451 1,4 


2,200 1,500 >, 300 2,550 2,050 
625 625 625 675 700 


NUMBER &, 


AuGusT 1! 


Mar June 
300 «37,400 
786 1,743 
197 199 
050 8, 200 
765 21,868 
120 1,101 
875 1,850 


16 16 
750 6, 800 
6,700 
Qn? 
l 


RAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 


1956 
Sept 


600 


199 
35,450 
22 032 
1,106 
1,775 
136 
16 
10) 
16 
14 
7,075 
6 
71 


Dec Mar 
650 
1,4 
149 
16 
550 
O58 22, 406 
103 1,101 
O50 

16 
1] 
lib lt 


676 1,657 
144 144 

675 725 


24 
750 750 


June 


Reserves 


World Total 


Total 

United States 
Canada 

Latin America 
DOLLAR COUN 


nited Kingdom 


Other Sterling 


World 


test of 


‘y y 
167 
1.02 1, TRIES" 
Hondura 
Panama 
43 10) if 16 ( ‘ 
7,175 CONTINENTAL EPI 
92 i Belyium 
1,294 1,494 1,757 029 German 
4 ll 1] 1] C,reece 
150 143 144 144 144 144 
f ) iD i 100 100 100 () 
112 112 117 144 164 107 
or 
575 875 775 725 750 750 725 725 
174 174 174 174 174 174 174 174 
Nore: For footnote ee page 
2] 


» 
Reserves FINANCIAL STATISTIC Gold and 
HOLDINGS INTERNATIONAL AGENCI CENTRAL BANK, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
Exchange 
1956 1957 
1937 1944 1950 1951 1952 1953 1954 1955 Mar June Sept Dec Mar June 
World Total 2.450 19.000 19,300 18,500 19,000 20.500 21.800 21.850 22,150 22.550 22,950 22,600 
IMI 4 j f 6.11 6.131 6.174 6.253 6.661 470° 
i4 19 f | 14 149 19 126 180 
Total 2,300 13,450 13,200 12,500 12,450 13,700 14,900 15,400 15,500 15,850 16,000 15,800 
United States 
Canada 610 1,190 979 M41 8K? 776 760 852 
Latin America 150 1,275 1,150 1,150 1,475 1,675 1,750 1,750 
~ Dou f ) 1,1] 1,150 ) 
{ 14 ] { 17 17 
nican Keput lf 4 19 19 f 4 4 
Hond | 4 | l 
Mex { ‘ 129 { 
OTHER COUNTHII 400 47 { 600 
16 7 ) ] An 1 
Urugua () 
Europe 875 425 3,075 3,575 4,275 5,150 6,050 6,650 6,575 6,625 6,725 6,450 
I ‘ | 9 94 1% 
] 149 10 144 { 
Net} 19 { 1] 110 fi] 1 f 212 
‘ 69 { 194 16 
4) j | ) ] 
1 f 119 | 169 14 144 139 10 10 
Spa 1 ) 61 94 
United Kingdom 14 7645 174 158 246 248 106 260 296 290 368 
Other Sterling 6,450 1,725 1,450 3,725 4,125 1,025 3,675 3,625 $,525 $3,525 3,650 
Aust | | 14 49 69 651 1.0] 
{ 19 114 { 10 190 
lee | i 19 13 11 1] 14 14 
ly 1,64 1,4 56 1,452 1,292 1,113 1,106 4 
| 164 ) 109 1 14 124 
Rest of World 125 2 200 2,750 2,575 », 375 2,175 2,350 2,775 2,800 2,800 2,850 2,875 2,650 
| if bb 64 
It { ‘ 1 ) 1 
1 ; 1 ; 
6 
) ; 19 gy ] ( 


RECONCILIATION FOREIGN EXCHANGE ASSETS AND LIABILITH 


1952 1953 1954 1955 1956 * 
1948 1950 1951 June Dec June Dex June Dec June De« June Dec 
World Total 
Total G Asset ] 10 ] ] 1’ 400 ) 1.9 100 oo 
Lial tie 900 1 4.92 H00 6,050 6.400 ) +450 
Liat ties of UK 11,489 7 16 i 6.600 6.054 6.944 6.64 6 .¢ 6.4 
Errors and O 991 } 10) 1 Olt 1.0989 
Canada 


Latin America 
DOLLAR COUNTRIF 


Total Gro Assetst i 475 ) 6 i7 750 1,125 1,200 
Liat ties of US m0 ) Oo 4 
kerr nd 100 


OTHER COUNTRII 


Total Gr Assetst 1,000 775 175 por, 425 100 17 175 
Lial the {| 2715 100 0) ( my oo 
Liabilitie 44 126 160 17 1] 76 1] 70 
I nd QO 1s] 10 7s ) 
Continental EPU Countries 
Total Gross Assetst 350 » 97 400 4.17 4.3 ( q 64 6.42 6.27 
il tie fus | 0 1.450 1 900 150 oo 800 650 1°00 1.150 1.400 
ibilities of UK 1,491 3 x79 91% 7 669 621 624 O24 r 67? on 624 10 
Liabilitic 177 HH5 1,180 1,0 1,084 1,202 | 1,10 | 9 1,01 1,07 


Other Sterling Countries ; 
| ties of UK 1,290 194 4,40 940 i ( j i 1,7¢ 1,4 1.4 1,40 
ind © 69 9 TY 1.0 
Rest of the World 4 


ind f{ ‘ ‘ t} J e 19 ‘ 
t As reported by 
al r pa 


ed | x ( : 
G bore q 1 
Tat ( 
rer } 


hy 
Total Gr Assetst 610 1.190 9x4 950 979 44] { 6 
e Liabilitice fUK 14 6 6 12 4 12 
an 


Gold Gold Prices INTERNATIONAL FINANCIAL STATISTICS 


keind f Period Price per Fine Our ‘ 
ational Curren i) lations Converted to US Dollar Equivalent 


1956 1957 
1950 1952 1953 1954 1955 1956 Sept Mar May June 
Bar Gold 
tt 
j 42 .¢ 41 .¢ 1% i lf 1.9 14.97 0) 13 
19.54 i! f f 6.1 16.00 6.44 6.25 
K f 14.4 i 04 ) ( 90 8.32 
1 
| 10 1.9 
Sar Gold 
Pricks CONVERTS 
OFFICIAL EXCHANGE 
14 f f 19 f 35.29 


1 64 ; 


Gold Sovereign 


PRicks CONVERTED AI 


EXCHANGE KATE 
i i l 10) 10) 14 ) 14 ) 12.51 12.9 42.6 
60.74 1.64 i 10) l ) f 14 ) 1 13.9 14.46 13.65 
f H 10.71 9.60 41.4] 14 i4 ) 13.1 43.12 i 
i9 19.9 16.4 10.40 4 
Gold Sovereigns 
Pricks CONVERTED At 
| 6.49 49 10) 10.60 | j if 13.0 13 Si 
11 ] 97 1 i4 10. 1 4 4 ) 1 ] 0.49 
9 f 64.14 64.14 l 1 10) 14.5 16.0 14.49 i4 
9 14 


Hong Kor if 9.49 j 41.0] 10. 41.42 42.49 41.36 
Purke i9 i ) 96 154.74 
The table ly ‘ et } j the erent rket for 1} nat r t for ; ndd ir 
| ‘ he pre ! 
Quoted direct USd Quoted prior July 1954 


Villions of US Dollars 


Expressed as Annual Rates 
1956 1957 


vy 
Sterling Area 546,23 498.20 501.32 497.33 511.82 519.19 568.80 608.16 651.00 “a ; 
467.00 450.28 453.74 447.73 458.16 464.18 12.69 6 600.20 
i 410.71 405.47 408.25 03.08 413.6 417.89 463.30 11.05 556 9 71 1.64 ‘ 0 >. ¢ a 
° 19.57 4.13 4.45 2() 7 > 1.05 77 7.09 
8.1 15.00 17.89 17.04 17.39 17 j 18.7 6 14.77 19 19.22 th 
63.6 410.57 9.56 10.63 13.5 45.91 16.14 ) 
1s 49 0.43 | 1 403 17 65 9 1 {7.9 ] 15.46 
7.60 wi) 4.29 i 4 i9 
v9 > 68 63 OF l 1.46 
79 ol 02 Ol ol Ol 0 ( Ol 
14.32 6.72 7.60 50 9 52 43 9 0 i4 
11.58 6.33 6.89 7.92 7.80 10 f 1.92 
Canada 143.94 123.88 155.44 153.75 156.51 142.40 152.83 158.97 153.85 157.59 148.17 154.36 150.97 
United States 143.92 70.89 80.10 66.32 67.44 68.95 65.06 65.69 64.33 60.94 72.77 65.74 7.80 ; 
Latin America 82.50 55.26 61.68 59.16 60.92 61.87 55.62 6. 1 
I alvador is 1.03 90) 19 14 
Hondur 90) f 1.2 By 1.24 1. 66 f ( 
Nicaragua So l 0 i x 9] 9.0 lf i4 7 
Brazil 7.13 7? 99 ,. 60 >. 1 67 ao a 
Chile 9.54 ».74 6.73 6.1 1.57 ) 10 
Colombia 15.4% 11.73 13.2% 15.08 14.7% 0) » 15.40 12.10 14 
Venezuela $.97 1.74 1.20 10 16 9 1.97 
Other Africa 22.67 15.55 16.62 16.47 16.55 16.65 16, 26 16.10 
Belgian Congo 15.14 10.49 11.48 12.33 12.91 12.99 12.79 | 
Other Asia 81.48 15.13 22.19 25.78 10.08 31.72 30.48 0.90 
Jay ul 4 19 14 6.6? 9 9 ] j ; 0 
Korea l 12 f f 99 
Lurope 12.83 6.10 &. 26 38 7.62 7.80 
France ; 1.21 0) i at 
Y ug i i Ob ) 1.4 i 
. ted ‘ } te | ‘ ‘ 


4 en » . 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 


/ 
1937 
i, : : through 
1948 1950 1951 1952 1953 1954 1955 1956 


Latin America 


1) (a rhit 
114 4 27 15 i4 14 6 
‘ 4 ) ”y 24 17 6 14 
i ; 23 13 16 10 3 14 
Co 
! 10 f i i4 174 5 16 15 ¢ 22 17 22 
i i9 16 $2 6 i‘ 52 70 
f i f 1 lf 0 72 19 4s 24 33 
64 f 17 13 13 6 
hurope 
f 49 104 ° 13 4 4 


I | i f 4 ) 0 13 26 25 9 26 
(ther Sterling 
ly i? 4 i4 i 17 21 13 

h 1k 4 


Rest of World 


l ) f 13 26 23 17 
4) 24 20 4 20 27 
16 4 14 4 16 19 
} 09 117 KS 60 7 
l i i 1s 13 14 17 9 
15 18 25 23 
Note ‘ t te ” 
Fi page Bold face re 


4 
j 1331 164 17 15 13 i 1] 18 25 
‘ 6 f if 17 13 16 17 9 


Votume X, NUMBER 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data 


Per Cent Increase in 12 Monti 


1955 1956 
I ll ill IV il Oct Nov 
5 4 2 6 l l 
7 4 , 
65 AS 102 103 131 145 258 

s 4 s 4 5 16 19 24 23 23 

18 18 14 4 1 6 1 ; 4 
e 1 i ) 6 6 9 7 

2 10 18 14 16 $ 1 6 7 
9 6 5 13 10 9 
2 6 i 3 12 10 13 i4 i4 i4 
13 11 12 19 19 

1 2 1] 12 7 15 1] 13 1! 
17 26 18 20 17 10 10 1] 13 10 

) ) 9 1] 8 6 7 14 10 
19 21 19 17 21 22 19 22 19 20 
73 73 70 50 16 41 39 
25 34 M4 28 29 ‘4 20 

2 6 7 14 
12 l 12 10 12 11 
22 18 14 1 1 2 

4 3 i 

14 14 14 12 13 14 12 10 10 10 
12 12 1! 10 10 10 x f 9 

26 29 23 16 l 
1] 10 10 1] 10 10 9 9 

7 6 4 6 6 
12 11 15 18 23 23 22 25 

2 2 4 ) 6 

26 

2 1 1 1 

l yA 4 ] 

f 11 22 33 37 34 25 20 
17 7 14 12 10 15 ) 

15 15 23 1! 20 15 

i 9 10 1] 14 1] 6 
18 16 13 6 ) 7 13 

6 15 18 20 17 ) 10 

l 1 2 4 , i 

16 0 17 ] 

6 6 17 1s 1s 
22 21 17 20 17 17 17 27 19 23 

16 20 20 29 19 19 
63 19 60 7 17 
24 21 18 17 19 13 i) 9 9 6 

9 14 17 18 15 16 
4 22 26 i4 
than 12 per cent per year. /talica identif lecrease * Indicates that t | 
curren reform in the intervening year 


AucusT 1957 


End Month Data 


Per Cent I ners ein 12 Monti 


1956 


Dec Jan Feb Mar 
l l 

258 

24 23 22 4) 
l 
9 6 
; 
i4 11 10 9 
14 i9 l 
20 20 17 16 
11 
22 21 21 20 
38 10 15 
35 $2 
12 
1 
9 6 
10 i 
i 
12 
A 
fh 
) 
6 
20 1k 
13 1s 
13 14 14 
i 
16 1s 
10 13 16 
17 1s 16 
27 27 'h 0 
19 19 is 0 
17 
23 19 
af 194 i not 


1957 


Apr 


16 


Money Supply 


May 


l United States 
Canada 


Latin America 
DOLLAR COUNTRIES 


Bolivia 
Colombia 
6 Costa Rica 
Cuba 
15 Dominican Rep 
Feuador 
12 Salvador 
suatemala 
Honduras 
Mexico 
vicaragua 
Venezuela 
OTHER COUNTRIES 
Hrazil 
Chile 
Paragua 
Peru 
Ur iguay 
kurope 
Austria 
felyium Lux 
Denmark 
Finland 
Frances 
(Germany 
Greece 
Ital 
Netherlands 
yorway 
Portugal 
un 
den 
witzerland 
Purke 
United Kingdom 
(ther Sterling 
Aust ‘ 
‘ 
' n 
nad 
India * 
Ir 
Ire 
Ne 7A ana 
fh. Af i 
Kest of World 
reypt 
Ir 
‘ 
if 
} 
la 
f e of a 


oh, 
3 
3 
{ 
23 
10 
10 
1} 
1s 
20 + 
l 
i” 
‘ 
i 
17 ‘ 
” 
Zi 


Trade 


World Total 


United 


Canada 


States 


Latin America 


Braz 
Chile 
Cr 


( 
A 
hr. 
rr. W 

( 
Viet-N 


NTER 


Exports (fob) 


World Trade: Value 


Quarterly Data Expressed Annual Rates 
955 1956 19 
735 87,191 90,071 90,882 99,873 99,600 
513° 16,913 19,708 18,825 20,844 21,741 
937 4,489 5,420 5,487 5,713 4,964 


601 8,471 8,470 8,218 8,513 8,900 


053 900 873 929 1,074 1,109 
92 62 79 72 90 

6 1,388 1,445 1,537 1,516 1,381 
6 9 925 610 20 
609 44 60 


92 159 112 
19 66 47 29 
46 90 76 
764 617 606 680 626 
i 64 121 9 ] 43 


569 25,644 28,867 27,917 31,607 30,619 


792 761 B45 922 926 
167 1,064 1,110 1,069 1,204 1,122 
x74 142 799 970 ROS 
4,29 1,667 4,928 5,326 

174 110 100 

; §72 > 961 > 791 3,02 022 
649 60 759 ) S62 
7 90 264 

) 479 40) Ox V7 


12h ) 69 92 127 
40) 19 
9 79 163 
156 116 


f 16 79 460 
() 
) 
lari boxes is noted the data refer to the areas a 
if ‘ I'he | t f cour es that have 
r ed ed are reported adjacently 
t the Dinat n r separation 
poner parable the single 
the f er i ice ra-trade between the com 
Area intrie ind China Mainland, for which few 
ible, are tted at all dats Cheir trade for tw 
ere ava va 


4 
1937 is 194% iy 1950 1951 1952 1953 1954 1955 1956 
24185 «253,985 56,637 76,501 73,784 74,768! 77,571' 84,184 93,263 91 
12,666 10,281 15,041 15,206 15,782 15,110 15,553 19,072 16, 
1 O82 3,356 3,095 4,034 41,760 4,593 4,433 1,754 5,277 a3 
2 6,534 6,739 7,733 6 , 966 7,545 7,799 7,879 8,422 
Aryentina 179 1 ,627 1,361 1,169 f 1,102 1,027 929 944 Le 
YR iva 122 10 9 i ify 
1,173 4 1,757 1,409 l 9 1,562 1,423 452 
mbin 46 465 47% 65 99 
ta Kica ] () f ) 64 
Cuba 124 60% 666 ) 106 190 (60 444 
bask Dom, Rep 1X Ks 47 119 115 105 120 115 125 114 142 127 105 124 162 
: Guatemala + 67 79 “4 95 100 110 109 112 
Hait 4 30 9 ) 6} 
Hi jura ) 66 63 f ) () i3 
Mex 166 | 66 GRE 
N rayu f 19 7 ] 4 
Panama 14 i 6 4 ] 10) 24 
Peru 157 i 19 Hx () 277 293 $29 334 284 
Urugu 66 17+ i 09 249 11 16 182 133 261 
hurope 7,712 11,468) 14,307 20,895 20,583 20,692 22,871 26,0600 28,5260 2 
Aust 1% 454 7 610 699 x49 
Belyium-Lux 1,690 1,653 649 ~,445 y 2,500 
Fir nd 04 ow | 72 1 
1,976 if 1,002 9 », 24 6,1 6 
Greece 94 0) 102 120 132 190 
It () 1,07 9 1,64 f 1,507 1,63 
Portuy 1 172 186 63 19 ) 
Purke 109 19 14 13 ( 107 99 04 171 46 362 
= Related Areas 748 2,009 2, 206 2,824 2,960 2,993 +, 216 $, 371 $,479 3,605 3,489 3,501 3,253 3,675 3,525 
172 i! 101 165 193 119 61 15 167 
eroot 1] 17 f ) i 9 99 17 i2 11] 
Af ‘ 10 ) ) ] 4 69 102 6x 74 
Mada cur i i9 69 94 qo 
Moroes 16 179 190 1 Hu / 39 
Tur i 114 11 1] ‘ 
Angola 60 ] 11] 9 114 132 10% 61 03 114? 
Other 10 ) 160 1kO ) 
Phe data are identical to those given on the ¢ ntry | ‘ nverted r cust area bour 
3 For ¢ la, the entries for 1937 and 194 nelude the tr f New to « ther t} 
foundlar istmment for trade between the tw p i { the 
: tions of the data and discu ns of the proble of conver nto lt counts figure 
dollars are the Country Note include est tes for listed ponent 
intrie for wl h data are not a The parat { trade lata are Vv a 
over period years changes politica ears for which dat 


Millions Dollars 


1937 1948 
27,270 60,006 59 
3,573 8,058 9 
939 3,024 3 
1,717 6,224 5 
493 1,590 l 
24 79 
335 1,134 
x9 


59 168 
66 
10 


9,183 17,735 
69 190 
92 O46 
369 714 
199 

145 

196 
140 64 
734 9 
BAS 1,871 
820 750 
106 414 


9! 34% 
119 
807 2,764 4 
163 
10 42 
10 53 
177 


9 
70 
179 
10 49 
19 7 
19 14 
19 
10 
Exports 
! 


1950 


360 
,601 
,630 
, 187 


O98 


247 


1951 


SI, 


1,375 


Imports 
947 


194s 


1957 


Imports (cif) 
Quarterly Data Expressed as Annual Rates 


1955 


1956 


1957 


1952 1953 1954 1956 


79,613' 88,965 97,767 94,904 93,457 99,335 96,240 101,813 105,500 World Total 
11,662 11,792 11,047 12,369 13,743 13,404 14,006 13,630 13,558 13,778 14,084 United States 
1,480 1,824 4,551 5,152 6,255 5,623 5,497 6,848 6,135 6,539 6,122 Canada 

7,683 6,541 7,413 7,562 7,848 7, 876 7,494 7,705 7,754 8,372 7,950 Latin America 


1,179 795 979 1,173 1,128 1,124 1,129 1,169 1,076 1,137 1,18 Argentina 
107 is 75 95 99 111? Ss? 110 l a 
O10 1,319 1,630 1,306 1,23 1,284 1,14 1,048 1,26 1,47 Brazil 
370 i335 $43 {76 354 394 425 7 109" Chile 
415 547 672 669 657 673 700 i4) 656 } 4 ( Dia 
68 74 ell) 87 91 103 s4 91 90 100 ( i Rica 
111 114 126 130 114 120 140 Rep 
70 75 120 112 96 49 9% 99 93 9 Meuador 
69 72 R87 92 105 rate! 94 106 105 114 l hel slvador 
76 x0) 86 104 38 114 134 124 160 133 Guatemala 
53 44 48 46 46 60 : 17 Haiti 
6 62 59 62 67 55 4 6s 69 is Hondura 
x07 S07 RRS 1,072 970 954 1,119 1,084 1,0 
68 70 69 99 9 71 64 66 Nicaragua 
ale 99 96 94 100 97 104 10 Panama 
237 19 74 225 206 258 17 4 rugua : 
916 1,029 1,092 3 1,157 1,116 1,046 1,166 1,102 1,31 Venezuela 
23,633 22,811 25,315 29,033 33,269 31,331 30,268 33 956 12.713 16.075 17,620 Europe 
962 1,000 1,170 1,178 1,312 1,249 1,171 ) 
792 530 656 769 tall) 460 670 946 9 96 944 Finland * 
1,526 }, 942 4,221 4,739 », 553 047 O52 », STO H 940 f France 
i71 4,571 », 793 6,617 6,436 », 6,602 6,744 
296 382 164 398 401 161 142 116 
420 Peek $,169 811 $,075 O49 Ita 
2,858 4,208 4,411 4,404 946 Netherlar 
912 1,019 1,090 1,210 1,094 1,123 1,374 
$32 351 398 143 192 ) 150 14 iif 
16 614 617 767 763 f f ) pa 
1,730 1,579 1,776 1,997 , 208 >, 178 1,934 ) f 
1,208 1,176 1,300 1,489 1,766 1,634 ) 99 ‘ 
6 932 47% 49% 443 04 
6 S98 344 447 474 356 H 


1,482 41,095 41,305 41,460 41,581 4,82 41,482 1,603 1, 390 1, S54 >,115 RelatedArea 
404 371 413 99 106 110 i! ( 
107 x0 93 104 95 106 4 if if 4 br 
115 KD 95 105 117 96 129 120 1] A 
450 396 351 18 25 La 
134 129 137 122 132 116 104 l H Ma } 
5 36 $7 ] f M art 
16 449 450) A96 444 1% i i M 
9 37 4) 46 i! if H i 
172 169 181] 192 l i 
91 ) 96 93 110 4 
76 4 95 4 10 99 M ‘ 
Faports Imports For Canada, Union of th Af het } ex ‘ 
1937 1918 1937 1948 valued at place of dispatch, t i the ¢ e 
! ‘ é freight and insurance to the front 
4 
4 ‘ 14 ‘ hy 


1,194 
0 
99 
2,011 
96 $37 419 
146 
13 74 50 
| e 14 60 19 62 
4% 63 
38 44 
175 561 6 B22 
24 73 70 76 
G 
176 262 
310 
761 
23,634 
4177 653 
1,013 
Tate: 676 
4,457 
3,491 5 
, 488 >, 164 
,056 
679 
274 ; 
468 390 384 
135 134 137 
541 1,377 1,182 1,776 
i14 1,163 1,056 
ht) 
936 
193 
14 581 
60 94 
241 
210 304 
131 
$29 156 
147 182 
. 7 ] 
710 906 
4 ‘ 1 


World Trade: Value 


TERNATIONAL FINANCIAL TATISTIC 
Exports (fob) 
Quarterly Data Expressed Annual Rates 
1955 1956 1957 
1937 We 1948 1950 1951 1952 1953 1954 1955 1956 IV I Il Il IV I 

Sterling Area’ 6,603 15,014 15,647 20,051 18,619 18,449 18,889 20,505 21,785 21,618 21,627 22,274 20,570 22,662 23,200 
UNITED 

UK OT 1,209 2,441 4 615 ) 403 $,791 4,025 3,855 4,215 4,072 3,754 4,045 4,150 
Barbad M 12 If 1 23 24 24 ; 21 1] 18 30 24 12 16 
Br. Guiana 47 50 6 67 3s 5 74 37? 
Jar ‘ y 46 43 4 50 71 46 94 10 7 113 13% 91 105 
Tri 1 l 111 104 144 a] 153 167 19 124 180 211 187 19] 248 
Ma f 10 6 9 1! 11 12 9? 
Ader 109 124 12% 116 176 182 183 188 164 179 111 
11 43 4% 4 65 4 72 69 4k 62 50 
Brune f 9! 94 9 ) 99 10% 10 106 106 107 112 
Hong } 404 f ) 10 480 424 444 f y2 46 610 53% 55% 585 
M 19 1,984 ) 9x 1,016 1 , 35% f 466 1 ,437 1,256 1,329 l 1,406 
N h Born 14 ) ) 25 1 9 19 $7 35 44 
Sar l f 143 139 139 156 159 164 160 156 15% 

Ke 4 if 64 64 4 94 126 9 
Maur 14 14 E 6 60 9k i 61 9 

f la ‘ 13 19 19 2k ) 33 $2 9 4 0 4) 35 30 
I i f 68 11] 10 10 150 90 117 116 
Or 100 KO 100 13 9 
OTHE! 

STERLI i4 197 94] 64 694 16 4/ 610 74 770 9,250 
Au 1,649 1 , 1,689 177 1,656 1,748 1,89 1,942 1,375 ,165 1,640 >, 400 479 
B 19 i 51 27 1 22 259 36 24% 228 
174 400 i) 407 64 4 63 66 432 
les 61 45 f 64 60 55 58 
Ir 1,61 1,295 1,1 1,276 1 ,269 1,271 1 , 382 1,105 1,195 1,393 1,358 
Pa 194 39 401 $40) 97 16 289 245 311 547 
14] ] 9 19 ) 1% 530 64 29% 

Ire 114 "99 19 19 6% 283 $12 540 366 
Ki ) 1 ) ) { 0 9152 9302 65 675? 
671 659 724 770 673 925 794 718 642 904 
1] 140 ] 66) 
14 l l 20 411 10 490 i79 432 

f Af 14 f 611 ) | 1,059 O10 1,139 1,184 1,34 1,3 
Rest of World 2,329 2,945 1,362 >, 919 1,690 1.714 >, 253 6,032 6,702 6,892 6,558 6,831 6,612 6,859 6,650 
ethiopia i ) i f 69 64 ) l 71 71 42 
Ir 1 4 ) 944 40 932 4 166 f 901 1,000 712 
lrar 61 4 
Tura i 44 f 90 107 174 9 64 90 21% 
Jay | | 1.629 Ol) 100 604 
10 1} ) () () ) 22 24 
la nor i l 2 29 i 4 44 

9 ll¢ 14% 144 04 y 20 
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Millions Dollars 
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1955 
8,844 18,327 16,299 23,789 22,007 19,996 20,709 23,518 24,355 
7,305 10,934 9,447 10,867 10,890 11,176 11,030 11,10 10,9 
1,135 2,716 2,879 4,057 3,815 3,600 3,567 4,214 4,601 4,577 4,620 000 
111 128 142 138 146 172 176 166 177 187 
20 65 47 ¥ 7 74 63 63 70 o4 
106 117 141 158 171 206 199 175 152 
27} 665 ROG 663 678 601 651 799 704 70 976 
125 125 129 130 144 154 147 156 
g 20 19 '9 37 ix 4 4 
19 91 67 79 105 (0) 49 122 124 q 
1,622 2,422 1,979 2,160 1,937 2,070 1,924 1,746 
194 664 973 671 630 10 163 25 2 { 620 ] 14 
: 27 40) 13 61 6 63 67 6 Ethiopia 
i9 144 04 $12 $44 HZ 1] ) i ff na 
See Country Notes regarding comparability data Gulf States bas export data Under port 
It be noted that the exce f er export for another appre part of the d ference os {re the inelu here of 
as reported here fe mn 1953 and 1954 he explanation is not kr ! est ites of f yhit | irance f trie eporting fot F ee 
2? Partly estimated Beyinning 49. exelu 4 her British Afr 
Ruanda-Urund British African intraterrit Beginning 1956 port 
Year ending June exclu of intraterr f j le bast 
6 The sterling area tota hown here differ fr t? e pu hed | Africa ; pres 
the UK Board of Trade principa because those published here ace Year beginning Ay oe 
the value petroleum exports Iraq and the British protected Year 
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Distributions Trade 


1937 

CUBA 
US and Canada | 
Latin America 1 
Continental EPI 6 
Cont. EPU OTs 
Sterling Area 1! 

United Kingdom 1} 
Rest of World 

igar 4 
Tobacco 


DOMINICAN 


US and Canada 16 
Latin America 
Continental EPI 21 
CTs 
ling Area $1 
6 
10 
ECUADOR 
and (anada 
Latin Ame 4 
( 
" 2 
17 
Hananas 
Coffee 16 
Cacao 2 
Rice 1 
SALVADOR 
US and Canac 64 
Latin Ame a 
Continental EPI 28 
Sterling Area 1 
United Kingdon 
teat of World 4 
Coffee 95 
Cottor 
GUATEMALA 
US and Canada 65 
Latin America 1 
Continental EPI 30 
Cont. EPU OTs 
Sterling Area 
United Kingdom 1 
Rest of World 3 
Coflee 
Bananas 42 
US and Canada 28 
Latin America 
Continental EPI 52 
Cont. EPU OTs 
Sterling Area 16 
United Kingdom if 
Rest of World 4 
Coffee 52 
Sisal 9 
Sugar 9 
Cotton 17 
HONDURAS 
US and Canada a9 
Latin America ! 
Continental EPI 7 
Cont. EPU OTs 
Sterling Area 
United Kingdom 
Rest of World 
Hananas aS 
Coffee 
Silver 9 
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Imports 
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‘ Latin America 
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‘ United Kingdom 
2 Rest of World 
Cott 
Coffee 
Lead 
ppe 
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NICARAGUA 
0 0 
US and Canada 
12 4 Latin America 
Continental 
Cont. EPU OTs 
terling Area 
‘ United Kingdom 
Reat of World 
Coffee 
Cotton 
ename 
Hananas 
PANAMA 
and (Canada 
‘ Latin America 
ba] Continental EPI 
26 ’ terling Area 
7 United Kingdom 
6 Reat of World 
Hananas 
(acao 
Abaca 
PARAGUAY 
US and Canada 
Latin America 
Continental EPI 
59 4 Ceermany 
12 18 Cont. EPU OTs 
24 Sterling Area 
United Kingdon 
Rest of World 
‘ Cotton 
Quebracho 
Timber 
Hides 
PERU 
; ° US and Canada 
61 69 Latin America 
8 6 Continental EPI 
3 614 Sterling Area 
United Kingdor 
Rest 
‘ 
! otton 
Sugar 
Lead 
Petroleum 
Copper 
Zine 
Silver 
URUGUAY 
4 US and Canada 
4 Latin America 
7 Continental EPI 
‘ terling Area 
United Kingdor 
Reat of Worle 
Wool 
Meat 
Hides 
Wheat 
Linseed Oil 
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69 
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1 Cont. REPU OTs 
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Rest of World 
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Per Cent Distribution of Per Cent Distribution of 
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1957 1957 1957 1957 
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= Mar Mar Mar Mar 


Continental EPI NETHERLAND 


US and Canada 4 ‘ 10 12 13 15 15 
la America ‘ la i 7 
Continental EPI ‘ ‘9 ‘ i4 i is i9 ; 45 16 49 49 
Cont. EPU OTs 4 ) 14 ‘ 12 17 18 19 
‘ Area 19 Germar 18 21 15 16 18 18 
ie { Area 14 18 16 15 
AUSTKIA 

NORWAY 
US and Canada 6 ‘ ‘ ‘ ‘ H 
Americn i ‘ 4 4 US and Canada ) 12 13 12 13 i4 13 
Contin al bl ‘ 41 ‘ ‘ ‘ 60 latin Ame f 4 4 

Ita 14 ‘ - weder ) 1! 13 if 16 16 
United Kingdon i ‘ ‘ i 4 1 Cor OTs l l 2 2 2 2 
Ke { ; erling Area 24 23 22 21 
od gd 4 ) 21 20 20 19 18 

Cont. EPU OTs 2 1 ‘ 9 PORTUGAL 

Rest of V 7 % lat Arne a 4 4 

nental EPI 40 40 42 43 44 40 

( OTs J 4 19 19 16 14 13 

‘ Area ‘ 4 19 23 22 22 2 

United Kingdor 6 ‘ 18 14 14 13 
and ( anada ‘ ‘ Cork 
Germar i9 14 ) 19 

Germar if 4 i l 2! 18 ) 22 22 21 

te g Area i6 q 22 19 0) 18 

United Kingd 19 19 20 a 13 16 16 14 14 14 
FRANC Reat of World ; 12 10 10 10 10 17 9 9 9 10 6 
Cont. EPU OTs 28 10 4 4 ' 24 4 24 2 10 
terling Area is 10 10 i ig 21 4 
United Kingd 12 6 ‘ 

SWITZERLAND 

US and Canada 18 14 13 12 16 16 1 16 17 

i4 14 + 24 2 
Satin Americs 10 0 ) | i2 10 10 10 4 
‘ tinental ‘ ‘4 ‘1 4 4 4 4 ! 
erling Area if i4 6 6 6 
Rest of W i i 13 
14 1K f l 12 1 22 21 24 
12 J 4 $7 
latin Ame ‘ i 1 6 6 ‘ 
erling Ares i4 12 t ‘ 13 
ed Kingd 10 4 11 14 ' 6 
Heat of We { i9 i 1 11 ‘ 16 1% . 
Toba 16 ‘ ‘ 4 
Raisins 1 18 4 ‘ 
‘ 
ITALY Continental EPU Overseas Territories 
US and Canada 12 lf 1k 20 US and Canada 9 
Latin America 12 Latin America 18 18 
terling Area iv 18 1 15 2 4 24 terling Area 10 6 6 
Reat of World 19 18 12 13 ! Rest of World 4 ) 6 
34 


Distributions NUMBER AUGUST 1957 ‘Trade 


' Per Cent Distribution of Per Cent Distribution of 
4 Exports Imports haports Imports 
1957 1957 1957 1957 
1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thre 
Mar Mar Mar Mar 


Sterling Area INDIA 


US and Canada 14 12 10 11 17 15 4 16 US and Canada 21 is 18 i 19 is 16 i2 
Continental EPI 22 22 23 23 «18 Continental EPI » 19 
Cont. EPU OTs 1 2 2 2 2 Cont. EPU OTs i 
terling Area 16 51 i9 ) ‘ terling Area is 4 ‘ 40 
United Kingdom 20 18 17 14 14 1 if United Kingdon 
Reat of World 14 12 13 1% is 14 Rest of World ! 4 ' 
Wool ~ Jute and bagging 19 
Petroleum 7 Tea 1% 
Rubber 4 
Tea 2 
Jute and bagging ' 2 IRAQ 
Cotton 2 2 1 
Copper ! 2 2 US and Canada i 2 i4 i4 
Sugar i 1 1 Latin America 
(Cacao ! 2 Continental EPI ) 25 
Wheat terling Ares 21 23 13 10 ‘ il 
Lamb 1 United Kingdon 4 i2 24 on 
Reat of World i4 io 4 is 
Pet roleun me 7 
US and Canada 12 12 il il 13 12 20 ! 17 20 19 «62 
Latin America 7 ‘ ‘ 10 7 
Continental EPI 26 26 26 2 26 2s 2) 21 4 22 24 2! IRELAND day 
Cont. EPU OTs 1 2 2 2 2 2 2 2 2 2 2 4 
Sterling Area 9 47 in is i4 is “4 10 ! and Canada 4 iz 
Reat of World 15 10 il 10 14 y 10 Latin America 2 4 
Reexporta 4 4 4 4 terling Area 92 “oo az “a 64 
AUSTRALIA 
NEW ZEALAND 
US and Canada 13 1 i4 ) 16 
Continental EPI 24 4 24 4 12 i4 14 is Latin America 
Reat of World 11 15 15 is 24 10 i4 Australia 4 4 12 4 
Japar 6 7 12 17 ‘ i 2 4 Reat of World ‘ 
Wool 49 46 is 1 ‘ ‘ 
Wheat i7 10 7 10 Hutter 22 in 
Hutter 6 2 ‘ Lamb 16 6 
PAKISTAN 
SURMA 
Continental EPt 12 16 16 Sterling Area ‘ 6 
United Kingdow 7 7 4 2 26 India 
India 1k 14 ) 246 18 18 Reat of World 4 ‘ 4 
Ceylon 12 10 7 Japan i4 
Rest of World 16 14 12 2! 
Japar 2 19 «8624 18 15 17 22 21 17 Cotton ‘ 
Indonesa 16 % 12 2 Jute J 46 
Rice 42 6 76 
Continental RPT 22 l 14 1% 
France ‘ ‘ i 2 
CEYLON Cont. EPU OTs 2 ‘ ‘ ‘ 
US and Canada 20 13 1 i4 Sterling Ares ) ‘% 4 
Continental EPI 10 12 10 7 10 10 12 Reat of World 10 a 
terling Area 1% 49 «68 59 ‘ 
United Kingdom ‘3 29 27 0 22 22 21 21 21 Wool 
Reat of World 10 27 24 25 25 25 23 24 26 ‘1 
UNITED KINGDOM OVERSEAS 
Tea 2 “2 62 60 62 
Coconut products 12 16 12 12 Latin America 4 2 
Cont. EPU OTs 4 4 4 4 
United Kingdorw 2 2h 2h 
Rest of World 2) 2 1% ‘ 26 2s SS 
ICELAND 
US and Canada ~ 1 1 12 12 12 i 4 21 23 17 1 
Latin America i 2 1 2 MALAYA SINGAPORE 
Cont. EPU OTs 10 2 US and Canada ‘ " ‘ ‘ 
Neth. Antilles 10 2 1 Latin America 4 2 
Sterling Area 4 12 10 13 29 12 Continental EP if ! 20 ” 10 
United Kingdom 1s 10 4 4 29 4 terling Area 22 ‘2 ‘2 
Rest of World 2 44 2 40 “4 19 0 United Kingdorw i if a0) 
t 12 16 20 24 2 12 i4 16 14 Keat of W ‘ J J 
Fish 9 9 93 «692 


rea and Commodity Distributions Trade 
Ver Cent Distribution of Per Cent Distribution of 
Exports Import Exports Imports 
1957 195 1957 1957 
19237 1953 1954 1955 1956 thro 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 1937 1953 1954 1955 1956 thru 
Mar Mar Mar Mar 
Rest of World JAPAN 
latin America Le America 11 10 il 
Cont. EPU OTs EPU OT ' 
y Ares Aren 24 
of V 2 
hovel 
LEBANON 
US and Canada ‘ ‘ 
la America and Canada ‘ ‘ ‘ ‘ 
tine al ‘ la Arne 
Che ‘ - 10 10 
ot Ares ; 
Kent of V ‘ 
{oft - any 
Kice ‘ 
PHILIPPINI 
and Caneds ! and (anada ‘ 62 ‘ 4 ! HA 63 
Latin Ame Latin Are 4 
Heat of { ‘ f ( 1 
“a 
Cafles ‘ ‘ Abaca 1 
Cereals ‘ 
PAIN 
FINLAND 118 end Cenade 19 #19 
US and Canada ‘ 4 é Ame " 9 
ntine ‘ 4 1 
Wood 
Paper ‘ SYRIA 
i Canada ‘ 12 11 
INDONESIA Latin America 
la America (rermar f l 10 
United Kingdor ‘ 
= Malaya and Cottor ‘ 
Japar i " ‘ if Hark t iv 
i" 
THAILAND 
‘ nul products 
and ( anada 19 16 
America 
(or ental i 14 19 44 21 19 
IRAN Cont. EPU OTs 2 
US and Canada 1 terling Area 16 14 10 ‘4 6 
latin America linited Kingdon 4 4 14 12 12 12 
Sterling Area i 19 i4 4 i gapore fi 29 14 10 i 
United Kingdon 14 ! Reat of W i 6 25 22 
Petroleum | ju Ries 14 
ttor I t t 
ISKRAEI 
US and Ca 
terling Are 4 i 69 64 0 4! 42 6 
United Kingdon 2 ) 15 4 1 17 13 10 13 


Prices Major World Trade Commodities Expressed Dollars rices 
1952 Exports 
Exporting Unit values the period monthly price quotations during the period 
1937/ 1948/ 1950 1951 1952 1953 1954 1955 Feb Mar Apr 
COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 
COAL (short ton) 
Germany 6.97 7.10 8.10 9.54 11.25 11.01 11.19 12.48 12.66 12.66 12.66 
United Kingdom 4.36 13.26 8.73 11.30 10.47 10.23 10.22 12.26 13.2 14.83 15.09 13.63 
(100 pounds) 
United States i2 6 11.8 33.8 36.2 41.6 8.7 32.9 34.0 3.6 3.2 3.7 3.9 4.0 
Ashr mi. ? » 919.6 58.2 43.7 71.6 61.3 38.4 45.7 5.9 i9 1.8 1.6 
(Short ton) 
Canada 5 7 60 149 144 188 200 184 179 180 186 
Scandinavia 49! X 188 120 260 245 157 160 164 164 163 163 164 163 
NEWSPRINT (short ton) 
Canada 51 13 36.1 46.6 87.6 97.2 107.8 111.6 111.7 112.0 114.9 114.9 114.1 118.3 118.0 118 118.2 
United State 97.5 101.6 110.5 120.2 125 125.9 130.0 
100 pounds) ty 
United States is 2 4.2 44.4 47.9 2.6 1.0 50.7 1.8 1.5 t.4 4.1 4.2 4.2 .9 
Turkey 17 39.8 57.0 5.6 6.5 54.6 61.8 69.0 720 67.2 75.0 7? 0 76.2 
WHEAT (bushel) 
United States 52 6 2.41 >| 2.40 2.3] 2.26 40 2.34 2.18 
Australia In IWA( ? 13 1 90 194 1.96 1.994 1.61 1.61 1.4 1.5 1.42 1.44 
United Kingdom 2.10 2.13 2.34 2.30 2.00 2.00 2.10 2.23 2.20 2.05 2.03 
Zinc (100 pounds) 
Canada 13.94 14.41 18.91 17.70 12.14 12.38 13.84 15.08 15.37 14.71 14.75 14.69 13.07 
Mexico 20 s 4.32 13.75 9.57 17.37 15.54 10.89 9.64 10.42 12.29 12.57 12.61 12.50 12.17 
United State 6.90 14.20 14.58 18.80 17.11 11.57 11.22 12.80 14.00 14.00 14.00 14.00 14.00 12.00 11.50 : 
United Kingdom 4.93 14.40 14.97 21.59 9.35 9.82 11.42 12.24 12.60 12.02 12.0 11.70 10.36 
Belgium 25.52 19.79 11.64 18.02 13.74 13.83 
COMMODITIES EXPORTED PRINCIPALLY LATIN AMBRICA 
BANANAS (100 pounds) 
Honduras 16? 66 
United State 6.60 15.50 15.40 15.60 15.22 15.30 15.30 15.50 15.60 16.00 15.60 14.60 14.90 15.30 
(100 pounds) 
Argentina 53 15 12.67 16.35 17.11 7.22 21.69 
United Kingdom 16.62 18.30 22.97 25.44 26.64 31.14 24.30 20.37 28.00 248.29 31.50 9.17 7 15 
United State 21.10 36.97 36.89 44.41 37.77 25.87 24.62 25.34 4 9.00 23.40 4.90 80 8.40 
COFFEE (100 pounds) 
Brazil 52 74 7.27 22.87 46.3 47.57 48.35 652.85 73.28 51.20 53.76 656.45 4.77 2.09 4.445 
Colombia 19 82 12.19 33.03 53.46 58.83 57.07 60.02 79.9% 64.42 73.99 74.43 70.68 68.18 65.45 66.33 67.13 
United State 11.10 26.83 50.91 64.30 64.12 58 46 74.30 57.00 58.40 60.20 60.90 59.99 59.30 59.30 58.50 
(100 pounds) 
Chile 8.00 21.30 20.57 25.96 82.72 29.64 44.34 36.99 32.47 
Rhodesia 26 a7 22.54 19.38 25.98 29.60 81.36 29.05 41.90 40.33 
Canada 2 18.88 22.05 21.35 6.2% 29.16 830.485 30.00 41.9% 37.1% 4.09 $2.16 04 [2.18 
United Kingdom 13.26 24.12 22.38 27.58 32.68 31.65 1.84 44.53 40.52 34.83 1.3 9.77 29.92 9.50 27.72 * 
Domestic 13.39 22.32 21.61 24.50 24.50 29.95 37.30 41.83 44.00 32.00 32.00 
Export 13.02 22.35 21.65 26.26 41.75 10.44 29.89 39.12 10.69 44 9 ) 29.06 19.7% 9.45 A 4) 
LEAD (100 pounds) 
Mexico 13.50 10.58 16.88 16.33 11.42 12.97 
Australia 19 3 
Canada 17 1 6.80 16.33 13.06 17.39 16.45 13.10 13.72 14.59 15.77 16.05 15.91 15.95 1 B99 15.30 
United State 6.01 18.04 13.30 17.50 16.52 18.50 14.10 15.10 16.00 16.00 16.00 16.00 16.00 1 0 14.40 : Ss 
Kingdom 17.18 13.31 16.76 11.65 12.10 13.33 14.57 14.66 14.06 13.47 12.11 11.16 
For descriptive notes see page 263 
per cent newsprint (also Sweden) and pulp combined Quantity Distribut 


q 


Prices Prices Major World Trade Com 


1952 Kaports 
in Per Cont of 


Unit values the period averages monthly price quotations during the period) 

r 

ortina ee 


{ intrve 


1937 1950 1951 1952 1953 1954 1955 1956 Feb Mar Apr May June 


Vor 


COMMODITIBS EXPORTED PRINCIPALLY BY LATIN AMERICA Continued 
LINSEED (100 pounds) 


Uruguay 1s A 26.7 165.5 20.4 15.6 9.4 7.0 9.4 9.3 12.1 

United States 7 10.% 29.6 18.4 20.8 16.0 14.6 12.9 14.1 13.4 13 13.1 12.7 12.7 12.7 
lin led Kingdom 4.9 14% 16.6 ae: 23.1 22.5 14.2 13.0 17 17.9 15 15.4 15.8 15.1 13.2 
hort ton) 

100 32.5 37.2 40.9 36.7 35.7 29.5 29.4 

PETKOLEUM AND PRopuCcTs 

PETROLEUM (barrel 

Venezuela 44 95 9 mt 2.16 2.19 2.19 2.22 2.4) 2.41 

Saudi Arabia 18 K7 

Kuwait 17 100 

United State 1.16 2.61 2 2.5] 2.61 2 65 2.76 2.76 3.01 


Gasoline 2.44 4.4) 4.20 4.37 4.33 4.5% 4.49 4.54 4.82 4.83 §.25 


US Fuel Oil 1.76 2.98 3.35 40 4.60 3.61 3.71 6% 4.33 4.33 4.33 4.25 4.00 


QUEBRACHO (100 pounds) 


Argentina 91 7 9.40 7.49 8.63 10.31 10.29 8.66 8.28 4.30 R.20 8.21 8.73 4.55 

Paraguay 18 3.22 10.30 7.04 7.82 8.77 4.33 8.66 8.15 4.06 8.62 8.24 

United Kingdom 7.9% 9.11 10.26 10.26 10.26 10.26 10.26 10.26 9.15 8.35 

United State 12.22 B.32 10.28 #%131.50 11.60 11.67 11.70 11.70 11.70 10.90 9.80 9.80 9.80 9.80 
(100 pounds, 

Philippines 10 26 2.70 4.45 ».07 4.47 5.45 6.35 4.95 00 1] 4.93 ».14 39 5.64 

United State §.57 ».92 6.27 30 6.10 6.00 6.10 6.30 6.10 6.20 6.10 6.40 6.50 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 
Cacao (100 pounds) 


ir. West Africa 57 10.24 35.96 30.18 35.40 32.24 30.61 45.82 41.12 26.90 25.15 25.53 25.10 22.62 22.37 

French Colonies 20 31.34 35.11 35.42 83.54 65.25 35.87 26.25 25.14 

Brazil 23.79 22.25 26.09 26.64 24.26 39.46 25.16 17.76 17.13 

United State 8.40 39.78 32.05 35.60 35.40 37.12 57.74 37.40 27.10 26.40 23.40 22.30 25.50 25.30 30.50 
United Kingdom 34.24 24.96 35.69 36.40 35.08 55.23 35.88 25.71 25.26 21.09 21.47 24.00 28.34 29.22 
Cornra AND Coconut O11 

CorKna (100 pounds) 

Indonesia 24 6 2.94 12.52 8.59 11.28 6.72 8.71 7.72 7.68 

Ceylon 21! 16 10.00 9 ; 12.74 7.61 10.13 9.26 7.44 7.81 %. 54 9.24 9.28 8.75 8.5 1 
United State 3.70 18.99 10.09 10.38 7.58 10.46 8 RR 7.92 7.74 7.77 7.50 7.50 7.70 7.90 7.50 
United Kingdom 11.38 13.17 8.61 10.65 9.42 8.36 4.4% 8.31 7.94 7.81 7.91 
Coconut O11 (100 pounds) 

Philippines 22.22 15.1 15.87 10.54 15.56 12.89 10.88 10.38 10.13 9.98 9.75 9.98 9.98 9.98 
Ceylon 21! 16 >». BA 13.68 1 6 18.18 10.4 13.99 12.50 10.33 10.58 11.11 11.45 11.40 11.06 10.75 10.36 
Malaya 7 31 4.24 15.94 19.23 11.73 14.54 13.48 10.88 10.90 11.06 11.61 11.61 

'/nited Kingdom 4.56 19.06 1 fe 8 4 14.42 16.25 14.36 12.09 12.16 12.67 12.50 12.25 12.25 12.38 12.38 
United State 8.96 26.28 18.38 18.49 13.47 19.00 16.20 14.50 14.20 14.20 14.00 14.00 14.30 14.60 

JUTE AND BAGGING 

(Short ton) 

Pakistan 17 40 252 318 232 159 168 166 172 200 177 

India 69 296 210 342 189 156 172 196 19% 221 221 26 247 242 
United Kingdom 350 286 440 277 241 Zoe 243 275 95 312 310 
United le 94 370 310 462 294 263 283 262 266 310 294 304 325 340 
(100 yards) 

India 532 22 4.10 17.06 15.50 27.22 14.29 11.11 10.66 9.85 9.0 9.90 8.92 &.95 9.19 9.50 9.56 
MANILA Hemp (100 pounds) 

Philippines 18.99 19.27 22.30 13.93 13.82 9.84 10.80 13.96 16.29 15.55 16.3 15.93 
l'nited State 10.40 me | 96.57 17.90 283.59 2410 18.40 9.30 22.20 24.40 26.80 26.00 26.30 27.00 27.00 


United Kingdom 16.04 16.98 22.44 16.62 15.82 11.80 11.32 12.22 12.74 14.38 12.62 12.91 


MUTTON AND LAMB (100 pound 


New Zealand 93 20 11.98 12 48 13.50 165.65 17.96 20.65 22.88 23.39 2.63 24.15 23.90 24.43 
In per cent of coconut and copra combined 2 In per cent of Jute and burlap combined 


modities Expressed Dollars 


1952 Exports 
in Per Cent of 


Exporting 
or 
Importing 
COMMODITIE 

Rice (100 pounds) 
Thailand 33 65 1.40 7.06 
Burma 26 74 1.31 6.27 
United States 3.60 
(100 pounds) 
Malaya 18.6 19.8 
Indonesia 17.2 20.0 
Ceylon 18.6 19.3 
United States 19.4 21.9 
United Kingdom 19.6 21.7 
TEA (100 pounds) 
India 16 14 27.6 55.0 
Ceylon il 48 29.8 58.6 
United Kingdom 20.0 54.0 
States 
TIN (100 pound 
United State 54.2 99.2 
United Kingdom 99.2 
Netherlands 105.1 
(100 pounds) 
Australia 58 18 26.8 60.4 
New Zealand 16 34 20.8 $3.1 
U. of So. Africa 14 20 25.9 19.6 
Uruguay 5 33 32.5 51.4 
United States 43.7 


BACON AND (100 pounds) 


Denmark 76 16 20.1 40.4 
United Kingdom 
BUTTER (100 pounds) 

New Zealand il 23 20.2 34.2 
Australia 21.6 39.0 
United Kingdom 23 .9 22.1 
(100 pounds) 

Canada 29 2 23.1 


United State 


1937 1948 
VOYAGE CHARTERS 
Tran p 
Danish index 
Norwegian index 149 
Swedish index 125 
UK index 167 
Tanker 
Swedish index 212 
Norwe yian indexe 
US route 233 
route 
TIME CHARTERS 
Tramp 
Norwegian index 202 


Unit values 


1950 


EXPORTED 


1950 


( 


Prices 


1957 
Apr May June 
ontinued 
90 9.10 49.10 
10.0 "9.5 
16.8 6.58 
. 1 12.8 
$1.1 
5.5 67.2 16.9 
7.4 
5.0 ».0 
95.4 
100.0 984 
96 95.8 
106.6 
bold 67.1 
62.6 67.4 67.5 
0 


41.4 
9.5 9.6 a0 
1957 
Apr May June 
147 14% 

164 10 139 
124 121 

174 150 142 
150 

169 

12] 

i4 9% 


Aucust 1957 
of the period or average ’ thly price quotations during the period 
1956 
1951 1952 1953 1954 1955 1956 IV Feb Mar 
PRINCIPALLY THE STERLING AREA, OTHER ASIA, AND AFRICA 
». 70 6.89 7.23 6.58 ». 38 4.98 4.89 4 ’ 4.93 
5.18 6.57 7.74 ». 81 1.62 4.24 4.18 
9 80 10.49 0.74 8.76 9.90 40 9 00 
51.9 22.0 22.9 41.6 3.7 8.6 29.9 
55.0 33.9 21.7 
4.3 33.7 32.4 8.6 32.2 40.4 19.7 9.7 
60.9 38.2 24.1 23.4 39.0 4.3 4.4 10.6 1.5 
69.3 33.1 23.6 39.2 33.4 15.5 30.2 1.5 
44.5 41.0 43.3 61.5 64.8 7.2 62.1 63.1 
2 5 45.2 50.1 68.2? 64.5 60.4 66.9 61.0 +9 
16.0 44.7 47.2 65.7 70.5 62.6 79.4 72.4 63.9 
49.7 41.6 44.1 65.6 65.5 0.0 4.0 62.0 62.0 
130.0 118.2 89 4 86.9 90.2 95.2 98.6 93.0 93.6 
127.2 120.4 95.2 92.1 94.5 101.0 106.2 101.1 98.9 
135 120.6 91.5 49.9 92.5 98.5 102.6 96.4 96.3 
136.8 122.0 92.0 90.7 101.9 107.8 113.4 103.6 106.8 
107.7 68.5 71.4 63.4 70.9 75.6 
100.5 58.6 67.6 54.3 57.6 
120.3 66.0 70.3 75.1 63.0 9.0 66.7 
108.8 62.3 63.7 61.7 7.1 7.2 63.1 62.2 
COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 
30.1 2.5 2 30.6 13.0 12.3 $2.4 9.3 
24.4 36.7 41.2 42.0 9.6 
36.5 17.9 42.4 42.7 43.9 44.9 44.6 13.9 $5.9 
36.7 19.3 40.5 45.5 47.0 49.5 4.9 41.1 
35.2 17.9 40.0 40.0 39.2 
28.9 31.2 45.3 46.4 46.5 
25.7 22.5 22 .6 20.6 0.5 19.6 19.1 
24.9 6.1 23.2 27.5 1.0 
For descriptive notes see page 265 
Freight Rates Expressed Dollars 
(Indexes 1953 «100 
1956 
1951 1952 1953 1954 1955 1956 Feb Mar 
14% 118 100 105 135 153 160 164 157 
10 12% 100 106 14% 174 194 195 176 
147 111 100 104 134 14% 154 140 130 
03 129 100 11] 165 03 21 216 14% 
415 100 96 136 90 $95 971 
$10 241 100 94 140 ‘44 $77 441 0 
$46 53 100 9) 132 49 407 445 19 
169 00 117 0 2s 44] $32 


» 
e 
41.4 42.4 
y 42.4 (2.7 
e 


Prices 


Price Indexes 


I NCIAI TATIST 
1953 100 
Prices Export Prices 
1937 | 1948 (1950 1951 1952 1954 1955 1956 1957 1937 (1948 (1950 1651 1952 1954 1955 1956 1957 
State 101 100 100 104 107 101 100 100 103 107 Apr 
Latin America 16, 95 92 101 101 101 99 101 9 5 95 108 102 109 101 102 105 Apr 
40) 92 l 123 9X 97 105 Ser 
101 9x 112 “4 
109 4 9) 129 106 109 Apr 
Costa | i 0 9 10 04 107 110 J f f 9 94 114 106 109 Jan 
Cub 97 9 99 A 19 If 109 96 93 9x 134 Jun 
I) ep i 9 100 94 9 95 103 A 4 104 130 109 19 101 97 127 Mar 
4 9 99 9 99 1] 4 xf 
El S: f 9 99 9 120 104 9 101 Ma ) i ) l 9 13 102 113 103 Mar 
9 9 I 101 102 Ay 0) 10] 4 | 112 
Hondu ) 101 Ox 109 
Nic f f 111 100 127 108 112 108 Ay 
Panar 9 96 9 113 109 10% 107 Jan 
Peru (1 9 04 If 9 120M | 10 149 l OO 105 110 
Ur 4) 91 10] 154 99 1035 93 
Ven ‘ 1 10 96 102 103 103 0O3 ) 102 Ay 44 94 96 99 9 10% 10 104 
hurope rt 102 KS 103 103 100 102 106 108 J 16, 114 Ss 113 110 99 102 106 
He 14 i 94 113 10 99 101 104 107 May 4 10) 9 120 119 94 97 103 
ler ir} A 10 6 109 107 100 O03 10 06 May 14] ) 99 10 99 110 104 103 ] 
France 47 7 100 10 9 9 4 4 ) 107 9 96 100 103 
Greece 11s 112 109 119 
Ital 61 1] 94 106 100 101 01 102 99 May 62 1] 94 112 105 104 102 104 10% Mar 
Netherlar fil 10 7 107 104 101 101 104 107 Apr i) ) 95 113 113 100 101 103 107 Ap 
Norwa B 65 96 77 95 101 102 104 109 112 Ju i 120 ai) 115 1] 101 1O¢ 112 118 Ap 
Portuya It 4% 99 9] 97 95 OK 
pain (1 H 131 105 110 110 97 9x 103 Oct 
eden (i 107 ik 100 106 99 103 10% 110 Ay 40) 109 i 117 11 98 102 102 1051 
Switzerland (A 102 94 106 10 101 101 O4 06 J 4) Lor 9 103 1038 99 97 96 971 
United Kingdom 62 102 85 100 102 100 103 108 110 May 55 112 s4 99 104 99 101 105 109 May 
UK Dot's 46, 105 113 144 117 102 112 106 106 Apr 
Malaya 49 97 116 ] l 94 120 110 
Australia 4 f 69 97 102 10 1O7 A 40) 94 104 12 94 92 94 Apr 
Burma (A 1s “4 4 KY 17 62 60 Sep 
Ceylon (A i4 106 10) l 9x 11] 116 109 112 Mar 
India i BS 101 110 97 94 x7 97 103 May () ) 9 143 117 102 100 10] 
New Zealand (A 7 9 i 9! 101 99 101 104 106 May | 47 95 112 90 10 104 102 104 1 
Pakistan 144 194 14 107 103 99 106 Feb 
U. of S. Africa “4 ot i6 f 99 101 104 105 106M 
Rest of World 
Kyypt ; 135 97 10 10 97 99 110 119 Ay 40) l 114 179 137 113 111 
Indonesia (A 112 161 113 96 110 95 Oct 
Lebanon l 96 11 10 ba] 9 9 100 Ay 
Thailar ( ) 104 102 93 Mar 
'19 1936 1949 41954 If 
The leoxe { wl ‘ ©, Ox ar ty re one The f tr e indexe are erive dividi the export price 
reported on the ¢ nt Pays d det liv ( ntr ‘ TI lexes | the port | ‘ lexe the four Latin American 
letter (A) used the tries port price given, terms trade 
or nport price nt “ ‘ in hth cout e rep ox it er 
ed er he expresses M f the eu eruge ple erages of the available country 
irs with the use the exchange rates shown the country page ide after completing one two-year gaps the available 


39 
0 


50 


Import Prices 


1948 1950 


5 AS 
90 
102 AN 
102 
101 
Qe 
109 i 
4 94 
9] i] 
94 
93 
108 
12) 
105 
95 
poo 
117 9 
104 q 
04 
4 
105 
107 x9 
120 
106 KO 
104 
122 m4 
90) 
103 
9] 


pressed Dollars 


1956 


105 
103 
104 


101 


100 
1957 1937 
106 Ay 131 

Ma 9S 
Ay 78 
44 
i 
Ay 4 
live 
Ay 
Al 
i 
A 
107 
I 120 
A 
I 100 
May 10) 
M 119 
A 14 
A 
t l 
109 May 115 
A 
w 
J 
‘ 


Terms 


Prices 


Lnited States 
Canada 


Latin America 


( 
( } 

1) Rey 

il 
(ruate iib 
iH 

Mor 

Ven 
hurope 

Au 

bir 
‘ 
\ 

It 

I 
| 
\ 


United Kingdom 


th Dot 
M 


Other Sterling 


Rest of World 


Vo ME X NUM \ 
19 5) 61952) 1948 1950 1951 1952 1954 1955 1956 1957 
105 103 102 116 100 95 98 101 Ay 
103 102 99 100 83 108 105 100 110 101 9S 97 Ay a et 
4 ) | 99 97 i 
i l 100 102 104 9| 129 104 1] 121 Fe ( 
104 103 99 4 ) 106 104 10] 
) 94 94 97 116 9] “4 A 
51 10] 100 99 100 103 4 100 a5 134 10? 110 Ma 
101 100 99 100 103 106 9) 114 09 
11] 11? 97 114 { 7 100 
If 103 Qs 10] 103 "4 110 110 on 
13 110 110 97 99 102 106 99 103 100 102 105 104 to 
44 109 106 96 96 99 12 ! 4 ) 104 
i4 120 115 97 100 94 ay 9X May 
109 110 47 Q7 103 11) 116 
) 114 110 100 101 105 108 0] = 
i 109 112 96 101 106 
105 104 99 100 103 127 135 112 103 132 103 ON A 
120 10% 90) 9] l 14 104 rag 3 
50 104 106 98 99 101 92 116 119 9S 101 97 92 Pt ie oe 
16 10 105 100 103 105 119 6] Ay 
if 110 112 94 93 94 09 04 l I 
94 i 94 104 10] 102 AY 
q 

export price lex for Lat Ammer i ed ( | } 
the tot f Lat Amer Che expor= 


stralia INTERNATIONAL FINANCIAL STATISTICS 


hLachange Rates 


1955 By Quarters 
= 1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Dollars per Australian 
2.249 2.249 2.209 244 2.231 2.237 2.229 2.23 2.244 
Millions Dollars: 
10 332 1,265 1,492 1,134 1,032 1,362 1,133 B35 953 1,066 959 808 835 
1! 5 ate . 1] 112 117 138 144 107 137 140 138 144 
12 21 1,177 1,40 1,022 920 1,244 995 691 45 929 820 670 691 
13 195 1,106 1,261 1,001 759 1,147 936 667 112 903 KX 720 667 
14 4 19 9 4 ] 4% 75 4 57 64 72 75 
a lf f 45 6} 45 71 72 53 61 6% 71 
Monetary Survey Millions Pounds: Average Weekly 
2 345 1,121 1 ,252 1,447 1,536 1,636 1 ,606 1,661 1,575 1,521 1,525 1,606 
23 20 67 104 134 old) 76 124 13% 126 174 155 139 138 
= 24 173 444 1,254 1,422 1,374 1,538 1, 582 1,620 1 ,603 1,628 1,570 1,529 1,620 a 
26 B94 1,017 1,101 1,138 1,222 1,295 1,350 1,472 1,303 1,328 1,341 1,350 
26 269 $24 384 249 279 283 205 116 296 279 258 205 
27 1,610 1,737 1,734 1,679 1,654 1,700 1,716 
219 232 209 204 212 211 
1,891 1,505 1,525 1,450 1,488 1,505 
24 1,2] 1,767 1,725 1,792 1,878 2,045 2,133 1,960 2,052 1,991 2,178 
30 49 843 563 447 839 512 41% 298 318 404 374 322 298 
31 103 $55 376 681 142 471 | 556 43% A70 02 653 
971 949 914 921 948 929 890 914 
296 373 396 403 428 427 395 400 404 428 
oun n 57 73 79 BH 92 KO 6 79 77 78 76 6 
b 42 3 65 28 04 442 4349 818 322 32% 342 
33 406 158 276 296 65 296 281 265 265 
Bl 82 82 44 RE 16 
Deposit Money Banks 
Millions of Pounds: Average of Weekly 
590 263 383 352 376 362 344 352 
87 63 103 99 R5 x6 79 8 82 79 
‘ ase te b 14 29 36 44 42 45 46 50 53 42 2 42 50 
‘ 23 4 44 59 47 54 38 16 25 38 39 37 36 
306 487 284 296 265 270 296 281 265 265 
il 46 14% 185 151 278 109 231 220 272 302 217 189 220 
42 206 461 645 02 69 10 954 1,005 946 99 1,014 1,005 
992 1,424 1,587 1,348 1,624 1,646 1,652 1,688 1,615 1,646 
43a 157 649 1,006 1,134 1,058 1,204 1,22! 1,246 1 ,223 1,282 1,218 1,246 
210 239 219 248 255 283 256 255 258 259 
44 1! 14 1k 20 Ai) 45 36 34 45 52 43 36 
Millions 
i5 4s 103 109 117 118 127 134 
16 641 i 620 615 631 
249 19 KOS 939 997 1,06 d 
232 765 948 1,010 1,091 1,189 1,048 1,073 1,083 1,091 
Interest, Prices, Production Per Cent 
60a 2.26 1.95 2.01 2.49 8.34 3.38 3.63 4.07 4.07 
60b 8.86 8.14 63 4.54 4.4% 4.46 4.62 4.50 4.25 4.52 4.53 
=100 
61 »s 9 111 134 101 iy 106 116 113 111 114 120 117 
/ 2 96 94 118 145 102 M) 109 125 128 115 119 134 132 
63 31 53 70 RG 97 100 9s 102 105 100 101 103 102 
100 102 104 100 101 104 102 
— b 37 71 RH 97 106 100 96 102 108 100 101 101 104 
—— 64 38 56 6% 82 96 100 101 103 10% 102 103 103 105 
o — 65 29 54 66 R1 95 100 102 105 110 104 105 105 106 
101 104 100 105 108 109 107 108 108 109 
International Trade Villions Pounds 
150.9 611.6 744.5 909.8 754.1 846.0 208.5 193.2 
a 66.7 196.4 420.9 545.9 434.3 $56.0 S77 .1 102.9 90.4 65.7 105.4 
7 14.7 13.9 
5 11.3 
204.7 


b 25.9 116.8 9X 106.7 89.9 64.7 84.1 19.4 16 

22 4 26.4 12.0 ] 4 15 19.0 30.3 28.7 6 


NUMBER AUGUST 1957 


Australia 


Quarters 1956 Months ee Ky Months 
Nov Dec Jan Feb Mar Apr May June 
Pound: End of Period Exchange Rates 
2.206 2.214 2.217 2.214 4 2.221 SELLING RATE 2 
End Period Gold and Foreign Exchange 
742 795 953 953 996 1,059 1,131 OFFICIAL AND BANKS 
154 164 106 107 106 107 109 113 113 
Tate. 631 679 B45 SO] 845 946 1,018 Foreign Exchange 12 
Related Data 
614 605 676 760 817 959 1,010 1,028 COMMONWEALTH BANK 
73 76 67 712 79 72 70 75 97 of Australian Gov't and Banks 
Figures for Last Month Monetary Survey 
1,648 1,546 1,586 1,661 1,641 1,661 1,665 1,664 1 , 666 1,599 CLAIMS ON GOVERNMENT 4 2 
1,092 1,110 1,099 1,087 1,095 1,087 1,074 1,058 1,050 1,064 1,082 CLAIMS ON PRIVATE SECTOR 22 
193 126 130 126 132 149 155 157 141 UNCLASSIFIED ASSETS 
3, 3,119 3,191 3,169 3,191 3,210 3,201 4,258 3,248 Assets = Liabilities 
1,443 1,472 1,472 1,476 1,489 1,491 1,490 
227 196 176 116 130 116 126 115 106 112 UNCLASSIFIED LIABILITIES 
Related Data 
1,720 Gov't Dest 
16 Insurance Companies n : 
1.504 Other Private Holders b 
2,024 146 066 2,297 2 2,308 2,124 2,363 2,388 2,376 2,389 BANK Denits 28 
Figures for Last Month Period The Commonwealth Bank 
940 9] x97 921 914 921 921 937 954 175 975 Assets = Liabilities z 
| 79 7% 79 79 73 64 67 i4 To: Banks 
Related Data 
TREASURY COIN 
Deposit Money Banks 
Figures for Last Month Period CHECK-PAYING BANKS 
380 340 349 349 349 406 CASH 
36 4 40) 25 33 45) 19 20 Deposits 
300 255 270 270 270 298 Deposits 
274 208 14 248 294 62 GOVERNMENT SECURITIES il 
964 971 959 967 959 930 922 954 CLAIMS PRIVATE 
1,600 1,595 1,652 1,656 1,652 1,710 1,731 1,712 1, 69% Asacta Liabilities 
1,164 1,13 1 ,223 1,198 | 1,2 1,264 1,292 1,237 CURRENT DeProsits 
$7 4 30 $8 $6 $7 (,OVERNMENT Deposits 44 
SAVINGS BANKS 
CASH 
CLAIMS ON GOVERNMENT 16 
CLAIMS ON PRIVATE SECTOR is 
Assets « Liahilities Z 
1,108 1,141 1,17 1,189 1,191 1,189 1,190 1,199 1,198 1,195 


Per Cer Interest, Prices, Production 
1.79 1.60 1.6 4.70 4.77 4.70 4.62 GOVERNMENT Short 
4.74 4 O08 07 07 09 ».04 0 03 ».06 05 ».04 Long b60 
1953 
116 112 114 114 11% 119 119 119 SHARE Industrial 
122 127 131 12% 136 137 135 143 142 Pastora 
10 106 107 106 106 106 106 107 107 107 105 PRict Home and Import Gooda 63 CAtise* 
10 10 106 104 104 104 104 104 104 10 Home Goods “ 
104 108 10% 112 112 112 113 113 112 112 Import Type 
106 10% 110 111 >» Illl< >» 112 Cost or Livi 64 
109 109 109 108 109 10 10% 109 110 109 MANUFACTURING EMPLOYMENT 66 
Pour International Trade 
71.8 104.7 65.3 135.4 45.2 43.5 Wool a 
16.0 21.5 1 6 5.6 7.9 ‘.9 4.1 Wheat b 
6.5 6 9.4 ».0 2.2 1.3 Butter 


3, 
q 
4 
13 
43 


Australia 


International Trade 
he he 


74 23 65 04 125 94 
a 0 4 114 139 ate 
b 100 95 
f ; 95 
75 § 6 10 105 
Government Finance V illior 
Revenue 475.4 96.6 B69 .0 1,045.2 1, 
Expenditure %2 1.2 140.2 08.7 14.7 1 
FINANCING OF 
Net Borrowing: Pound 83a 13.9 63.4 113.2 
Foreign 4.7 1.9 24.1 
Seigniorage ) ) 9 
Use of Cash Balance 83d 7 ; 7 5.3 
Dent: Foreign ¢ End of Yr.) 85 115.5 111.2 116.6 118.448 141.8 


of Y« if 


Related liata 


STATE GOVERNMENT 
Australian Pound 8604596 611 750 
Foreign Currenc | 149.7 43 


Australian Pound 87a124.% 6 69 
Foreign Currene 36.4 1.6 
National Income 
NATIONAL INCOMI 157 
export irplu 19 
(; ert ent Det 4 
ite Invest ent 1] 
Private imptior 6 
ert ent Keve 179 
la lransfer P 
la Foreign Aid, et« 
Population: 6.84 million 1956 
Exchange Rates: Since 1951 the ¢ mit rnwe th | 
and sold sterling fixed rates 1.25 
pound sterling Before 1939 and since 1951. that ex 
when the sterling rate was fixed, Australian 
eurrenc have fluctuated paralle with ster rT 
een Annual averages of market or par rates for t 
IFS convert n factors in d per Austr in pour 
IPS Conversio 
bachange Kates 
Jan Aug 1049 
Bey t lhe 4 
1 


Cold and Foreign Exchange: AND BAnk 
of the government, the ¢ monwealth Bank, and tl 
Bank Foreign Exchange data are net of foreign excl 
which relate mainly to Australian import bills accepted 
include lor ter foreign holding vith anor 
or more amounting to 17 
and 56 1 n from 1950 1} h 1959 ibsequ 
able or for June, those for June 1954 and 19 
million a iT 193) data area {la Mond 194% 
da ibse quent i i mor 
Wednesda f ther 1 ntl I’r to 1950 ex 
iter for hon data i tole Ay 
WEALTH BANK lis b | 
term foreign holdings. The data are averages 
month of the period ’ 
short-term obligations held for Australia int 
presumatl include amounts approx ite 


dollar components the data reported from 


Nev IMF Position is Australia iota (200 n 
IMF hold ng of Australian pounda, Le., Austr b 
minus net drawings rhe net IMF posit not 
reported from Australian 


1953 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


of Pound 


416.0 


072.1 1,06 


] ] 
16.0 


INTERNATIONAL FINANCIAL STATISTICS 


1955 «+++++++++ By Quarters 


1953 =100 


116 113 100 136 
76 92 135 103 97 86 85 
124 202 216 213 174 110 310 
104 9s 96 92 99 96 104 
100 9X 98 98 YX 
100 103 105 1Q2 102 103 104 


1% 1,04 ) 
79.0 90.7 
17.9 24.7 

7 7 


; 117.5 416.8 08.7 10% 
12.9 99.2 484.2 63.1 
6 4.9 25.0 4.7 24.3 
Mill of Pound Year En ng J une 30) 
043 8,195 +, 531 76 3,971 4 
4,134 4,760 120 
oo - 14 
11 9 140 63 103 146 
49 1,106 1,011 999 
1,030 1,045 1,102 1,1¢ 
1 ) 
Monetary Survey: A consolidation of the accounts of the Common 
ealth Bar ind the Deposit Money Bank Data are for period 
! t eported in Sectior ) 1 40 in the Country Page, except that most 
nds po rece data of Kar issets have been carried forward a The 
he period FOREIGN ASSETS are those reported on line 13 with I foreign exchange 
lerling re 1 in Septe er 1949 and 1 in 1950 s Long-term foreign 
f ® cur } f the ¢ wealth Bank with an original maturity of 
l ir and 21 ths « e th ire par f line 10, are shown in CLAIMS ON 
GOVERNMENT as f 41 n pounds in 1937 and &7, 153, 28 
n Factor» and >n pounds f 1950 th igh 1953, and 37 n ion at 
Gold & Foreign June 1954, but the foreign exchange holdings of other parts of the 
te Kachange monetar te ire pre here included Claims on the 
‘ ent ‘ il erT ent ecuritie aT j in i int 
‘ I're ( } t But the ne exclude bar 
t the G ‘ } nd included CLAIM 
0 PRIVAT | es is the um of the compar 
© eT es for the ( nwealth Bank, Check-Paying Banks, and 
ivings Bar plu Ire if ( nin circulation le the Cash of the 
( Pa B Ban mopr the mone 
t I ties of the Commonwealth Bank to Other Treasury Coin 
re those e the | ithe Current Deposit f the Check-Paying Bank 
| { The 1948 1950 1951 1952 1953 1954 1955 1956 
nth ‘ 
‘ 
data ‘ irat figure published by the Common 
Wacken ealth | The Ba le all ce ts with Check-Paying Banka 
aan ‘ ! 1 th Savings Banks to be Mone Thus, their data on 
Mone rrespond to the totals of data for Money and Quasi-Mone 
<a . Q Mo ¥< rises the Fixed Dey ts of the Check-Paying Banks 
the Dey the Savings Banks. The annual data the latter 
port the nwealth Bank the IMF, governments, 
ent rporations, foreign central banks, and govern 
Py ATELY Hb Commonwealth, State, and Local 
Gove ‘ Det ler nated in both Australian pounds and foreign 
{ The data refer to the end of June. BANK DEBIT Monthl 
‘ f tota four-fifth of five-week tota and 
‘ f t tota f debits to « ent i fixed deposits of 
and foreigne with the Check-Paying Banks 


d — 72 79 106 10% 90 94 
a 69 97 102 4:3 97 
b 100 130 120 125 43 
v 
| ‘2.9 67.1 
278.5 1,198.1 1,106.6 
ae 158.2 175.9 201.5 


NUMBER AUGUST 1957 


Quarters 1956 Months 


Nov Dec Jan Feb 
1953 =100 
94 145 156 25 139 135 
8&9 140 151 124 124 138 
99 143 157 109 153 106 
193 284 216 256 447 218 
RX 99 108 93 94 90 
80 90 90 91 92 93 
74 92 93 94 95 JS 
76 77 76 82 79 i2 
105 104 105 106< 


The Commonwealth Bank: Prior to 1953 the Commonwealth Bank 


engaged bank activities through the General Banking 
Division, and it still) engages in certain non-centra) bank activitie 
through Credit Mortgage Bank, and Industria) Finance 
Departments the Commonwealth Bank section data relate 


its central banking business only except for 1937 when all department 
are included. The ASSETS are described the note the Mone 
tary Survey Private Check-Paying Banks and the 
Trading Bank are required hold Accounts” with the Com 
monwealth Bank. The actual balances held by banks, within statutory 
maxima, are the discretion the Commonwealth Bank. 1953 
the maximum balances that the Commonwealth Bank could require 
banks maintain these accounts were determined 


increases in 
banks’ assets; beginning April 1953 maximum balances relate to « hangs 


banks’ deposit These data are entered 
Special Account requirements did not apply the General Banking 


Division the Commonwealth Bank but the 1952 data vol 
tary deposit representing the amount the Division 
required to hold had the requirements then applied to it 


refer to 193% 


ine 


1937 data 


Deposit Money Banks: CHECK-PAYING BANKS: The Commonwealth 
Trading Bank (prior 1953 the General Banking Division the Com 
monwealth Bank) and all other Check-Paying Banh These banks pro 
duce howing only Assets and Liabilities within Australia and 
therefore neither the accounts relating their considerable business 
New Zealand and elsewhere, nor their relatively smal! holdings of foreign 
exchange London are included, (See note Union South Africa 
CURRENT DEPOSITS are non-interest bearing and current interest bearing 
deposits reported Australian inter-bank deposit 
SAVINGS BANKS are the seven prior to 1956, five) Savings Banh of 
which the Commonwealth Savings Bank, controlled by the Common 
wealth Bank, is the most important Annual data refer to June 30 of 
each year. Complete balance sheets are available only to June 1954 but 
Deposit data are available monthly CLAIMS PRIVATE SECTOR 
overstated that certain unclassified asset which June 1954 
amounted to £13 million, are included 


Interest, Prices, Production: The Commonwealth Bank does not 
quote a rediscount rate. Short and long-term Government Bond Yields 
are quoted indications domestic rates Data are theo 
retical yields of two and twelve year bonds, read from a calculated ached 
ule all issues taxable current rates and maturing five 
years for the and from ten fifteen years, for the second 
Quotations are for the last Wednesday the month and 


quarterly 
data are averages the monthly data For 1937 data are aver 


tatement 


ure 


interest 


age yields maturity all bonds maturing five years less, and 
ten years or more. SHARE Prices: Averages of daily Sydney quotation 
Unweighted arithmetic averages price relatives individual share 
adjusted for share dividends, r ghts, and similar action The index of 
Industria! Share Prices refers t »important manufacturing and ¢ but 
ng companies largely in New South Wale the Pastoral index rs t 
companies buying wool and supy ng wool grower Prict t 
quotations f r primary g | Weights exclude juantities exported The 
Home and Import Goods, Index, however, give weight world 
prices through the inclusion imports. The import component rye 
dominated b petroleur tobace timber, and tea WAGE Data refer 
to wage rate for men in manufact iring industrie 

International Trade: Custor data of Export ind Import re 
adjusted to exclude smal! amounts of gold, e.g 

1937 1948 1952 1953 193 1948 1952 1953 

Customa tota 66 2 72 

Lees Gold 
IFS Total 16] 12 14 683 68 
Exports include reexports; imports include direct for home use 
plus entries into customs warehouse a The data on Export PRICES are 


incor tent in time with the export values in that they refer mostly to 


time sale rather than export. This qualification important 
the woo! sales season overlaps the calendar year. The export price index 

a Laspeyre lex of 19 commodities (not including gold) mostly priced 
wholesale markets and weighted the value exports from July 1938 


through June 1936: wool 49 per cent; wheat 18 per cent, | 


Australia 


Mar Apr May June 


International Trade, continued 


159 131 112 VOLUME EXPORTS 
159 139 120 Wool 
167 106 73 Wheat b 
108 129 Butter 

95 Wool “a 

Wheat b 

Butter 

IMPORT PRICES 

cent. Wool prices are averages greasy wool auction Sydney 


Quarterly and ann monthly 


at 


ial are unweighted 
Wheat prices represent the unit value of ¢ xporta ¢ 
index PRICES, the Com: Bank, 
Laspeyres index combining and price quotations some 
commodities and fob import unit values for others, with year end 
index compiled /FS averaging the three major commodities 
with 1953 weights. Wool volume figures combine greasy and scoured 
in the ratio of their 1953 prices. For Wheat, value and volume data 


averages averages 


The 


vheat 


ynwealth 


include wheat flour, combined in the volume figures in the ratio of 
their 1953 prices. While Australia the fourth largest gold pro 
ducer and index the volume its production given, figures 
value gold production are given because gold production very amall 
compared to exports (about 2 per cent 

BALANCE PAYMENTS: Data summarize the IMF Yearbook state 
ment. The trade data essentially agree with /FS. The entries cannot 
be directly compared since the balance of pay ents data refer to fiscal 


years 


Fiscal Years Ended June 10) July December 

1954 1955 1956 1955 1956 

~ 0 16 

: 

importa, fot ' ‘14 ‘ 

Transportation: ere ‘ 

Trans tation: det 

I t ne: d 19 
ent ‘ 
Othe 
Private Capital 7* 105 
Official and Hank (Capital 0 
‘ ‘ 

Othe ' 

Repayment of 1h! 

lia on 

gn eachang 
Oth 
Net Errors and Omission 6 “4 

Ire elate ents 

Government Finance Cor lated cash account i the ¢ ' 
wealth Government and its funds and Revenue and 
Expenditure include, excey for 1937, transfers t tate fi 
taxes collected on their behalf. Borrowing from the IBRD and the issue 
of non-negotiable notes to the IMF and IBRD are ir ided NerT 
BORROWING and the Dent dat n pounds in Austr ir 
rency in 1948 and 1949, and 94 fr n pounds thereafter; and 4, 29, 
16,67, and 91 million pounds in foreign ecurret at the end of June 1961 
through 1954 ( nwealth Government | wings on behalf of 
State g ernment re not included in the Net Borrowing. The Con on 
wealth Government Debt usu reported exceed the amounts 
hown | the ar t { socia ecurit 1 other intragovernment 
ling 16.31 1937, and 184 », 259, 344, 464, 510, 
609, and 692 from 1948 through 1954 Ihe figures for intragovernment 
} lings for the ¢ monwealth and State vernments combined are 

O15, S72, and 568 million pounds for through 
1954. The discrepancies between net foreign currency borrowing and cor 
responding changes foreign currency debt are due changes the 
change rates applied in expressing the foreign currency debt in terma of 
Australian pound a the large discrepancy in 1950 is due to a debt 
write-up resulting from the Australian pound devaluation. Use of Cash 
Balances include hanges of Trust Fund holdings of non-Commonwealth 
Government securiti« Kelated Data The Comr wealth Govern 
Loan Fund conducts borrowing operations for State Govern 
ment 


Continued Country 


| 
un 
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3 
by 
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j 
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Austria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1 1948 \V 1950 1951 1952 1953 1954 1955 1956 I Il il IV 
Schillings per Dollar: 
1955 1954 987 >. 34 10 00) 26.00 26.00 26 00 28 00 6.00 26.00 26.00 26.00 26.00 26.00 26.00 
Gold and Foreign Exchange Millions Dollars: 
900 10 73 62 91 106 152 320 412 361 406 400 379 400 361 
a 4) 6 90 190 259 94 27 267 278 258 
i4 ) 12 12 12 12 12 2 
Monetary Survey Billions Schillings: 
, 21 6.37 6.82 1 5.67 ». 67 7.10 6.93 I 6.84 5.67 
a 22 10.67 15.24 ie 20.85 25.94 29.58 33 .52 27.36 28.24 29.18 29.58 
23 1.78 15 38 2.06 2.14 2.35 2.38 
_- 6.06 44.58 46.49 2.73 45.84 46.11 45.66 46.89 
13.94 22.34 28.26 28.61 29.71 28.30 29.12 29.66 28.61 
2.28 3.31 6.01 7.54 10.00 12.9 9.80 10.00 
25 RZ 7 59 90 .61 54 .74 .59 
26 1.2% 1.94 2.01 2.08 1.96 2.00 1.98 2.01 
27 1.96 1.6% 1.35 1.17 1.66 1.60 1.42 1.35 
24 4.59 4.34 ».95 4.65 3.58 ».06 4.34 
29a 6.89 41.65 44.17 37.61 39 42.6% 46.51 
29b 3.79 60 3.93 4.11 8.55 3.84 4.10 4.26 
Billions of Schillings: 
30 7.06 9.67 § 9.27 10.48 9.33 8.80 1 10.29 9.27 
2.23 2.20 2.12 2.15 2.19 1.93 2.20 
32 b4 24 6.66 7.19 5.15 5.65 5.54 6.66 
z 14.79 17.16 18.44 19.98 16.65 16.66 I 18.10 18.44 
| 33 12.79 15.44 15.77 17.26 14.96 15.03 15.38 15.77 
00 2.19 50 2.43 2.23 2.01 2.19 
- b 6.09 7.67 8.59 9.87 11.69 12.45 13.55 11.49 11.96 11.97 12.45 
5 c 41 4 0 43 30 67 .54 
d 82 7 .59 90 61 4 .74 .59 
_ y 10.47 12.25 13.03 14.26 12.06 12.58 12.51 13.03 
2.74 2.90 2.45 2.87 2.74 
M4 1.96 1.68 1.35 ine 1.66 1.60 1.42 1.35 
1.28 1.94 2.01 2.08 1.96 2.00 1.98 2.01 
Deposit Money Banks 
Billions Schillings: 
40 1.63 1.87 2.15 2.35 1.31 1.56 1.16 2.15 
, 41 $.37 4.31 3.12 3.08 4.67 4.46 4.61 3.12 
42 7.¢ 11.73 12.98 15.52 18.14 19.45 21.50 18.84 19.08 19.36 19.45 
2 2 . 28 6.45 26.79 29.80 26.86 27.21 27.14 26.79 
43a ».4 6.61 6.57 8.56 11.51 10.49 10.23 11.28 11.43 11.66 10.49 
»7 62 all) 1.3 1.95 2.58 3.33 2.22 2.35 2.47 2.58 
6.56 7.16 7.89 7.09 7.49 7.31 7.89 
Billions of Schillings: 
1.80 2.29 2.89 4.36 4.79 4.83 5.14 5.06 4.79 
1.62 1.65 2.45 4.67 7.42 6.44 6.93 7.33 7.42 
Interest, Prices, Production Per Cent 
3.50 3.50 6.00 4.00 5.00 3.50 4.50 4.50 5.00 
1953 =100 
61 BR 64 77 100 100 153 229 315 199 205 238 273 
106 100 105 108 110 108 108 110 107 
101 100 103 105 104 104 105 107 
64 ] 19 67 x6 97 100 106 113 119 102 111 114 127 
65 9 4 all) 97 98 100 114 133 138 123 134 134 140 
66 69 9x 10] 103 101 100 104 110 114 104 111 114 113 
International Trade Millions Schillings 
01,218 1,984 6,510 9,6 10,797 13,187 15,851 18,169 22,076 4,014 4,394 4,614 5,148 
71 «1,455 3,901 9,209 14,027 13,959 13,269 16,987 23,068 25,319 5,415 5,401 5, 592 6,660 
1953 =100 
72 68 $7 69 75 75 100 122 136 160 123 130 138 155 
109 115 110 100 132 183 195 170 170 182 211 
74 14 42 73 9s 110 100 99 102 105 100 103 102 102 
75 10 32 62 91 95 100 97 94 97 95 95 92 94 


VoLUME AUGUST 1957 Austria 


1956 By Quarters 1956 Months 1957 ees By Months 
Nov Dec Jan Feb Mar Apr May June 
End Period 
26 "26.00 "6 00 "6.00 "6 00 "6 "6.00 00 26.00 00 °6 00 Exchange Rate 
End Period Gold and Foreign Exchange 
71 71 71 71 il ib is is x0) Gold il 
Related Data from Other Sources i ee 
247 277 296 97 296 294 297 296 98 DOLLARS AS Rerortep py US 15 
244 274 '94 4 245 295 97 of Austrian Gov't and Banks n 
12 12 12 12 12 12 12 12 12 Net IMF Position a 14 4 
End Period Monetary Survey 
8.98 9.29 10.49 10.445 10.78 10.48 10.62 10.54 10.46 10.55 10.88 11.26 ForBIGN ASSETS 
5.42 ».48 ». 67 ». 60 67 ». 50 ». 46 35 50 CLAIMS ON GOVERNMENT 
30.52 31.61 32.78 33.52 $3.16 13.29 $4.85 44.56 44.70 44.76 CLAIMS ON PRIVATE SECTOR 
2.22 2.55 2.55 4.07 4.07 3.06 UNCLASSIFIED ASSETS : 
47.14 45.47 51.30 34 2.13 52.24 2.95 3.22 4.82 Asset Liabilitt 
11.12 11.88 12.62 12.93 12.61 12.93 13.24 13.72 14.05 14.25 
1.98 1.99 2.04 2.08 2.07 2.08 2.03 2.03 2.04 2.04 2.04 CREDIT FROM TREASURY 26 
1.35 1.17 1.42 1.20 1.13 1.11 COUNTERPART FUNDS 
4.42 4.60 5.95 5.95 5.85 5.90 NCLASSIFIED LIABILITIES 
Related Data 
BANK 
40.23 42.28 44.54 49.63 17.47 2.22 1.10 44.00 44.64 48 .60 (7.21 To: Deposit Money a29 é 
3.62 4.23 4.10 4.49 1.01 4.31 1.68 4.35 Government Deposits b29 
End Period National Bank 
8.98 9.29 10.49 10.4% 10.78 10.4% 10.62 10.54 10.46 10.55 10.88 11.26 FoReIGN ASSETS 
1.99 2.36 1.92 2.12 1.92 1.78 1.74 1.71 1.70 1.70 CLAIMS GOVERNMENT 
5.91 6.49 6.05 7.19 6.29 7.19 6.52 6.61 6.66 6.47 6.52 6.59 CLAIMS BANKS 
17.06 19.98 19.3 19.14 19.23 19.07 18.98 19.35 
1.05 1.80 1.78 2.50 2.01 2.50 2.02 1.90 1.76 1.79 To: Banks 
12.33 12.83 12.89 13.55 13.11 13.55 13.04 13.14 13.26 13.34 13.55 Private Sector b 
39 40 37 40 42 30 26 20 17 22 24 lo Foreign Banks € 
12.88 13.44 13.51 14.26 13.77 14.26 13.76 13.85 13.91 14.01 14.24 14.64 In: Notes 
1.43 2.04 2.29 3.00 2.56 3.00 2.46 2.62 2.29 2.16 2.02 2.62 Deposits z 
1.39 1.35 1.42 1.20 1.11 1.11 COUNTERPART FUNDS 
Related Data 
36 38 42 48 46 44 4s 49 is 4s 0 TREASURY COIN 35 
1.9% 1.99 2.04 2.08 2.07 2.08 03 2.03 2.04 2.04 2.04 TREASURY LOANS TO BANKS 36 
Deposit Money Banks 
End Period JOINT STOCK PRIVATE BANK 
1.07 1.76 1.58 2.35 1.83 2.35 2.03 1.95 1.65 1.58 1.62 CASH 
3.08 2.68 3.14 3.08 3.22 3.08 3.16 3.24 3.16 CLAIMS ON GOVERNMENT 
21.23 21.50 21.26 21.50 21.37 21.73 CLAIMS PRIVATE SECTOR 
9.69 9.74 10.17 10.18 10.23 9.92 10.15 10.04 10.09 10.24 CHECKING 
2.89 3.08 3.33 3.20 3.33 SAVINGS b43 
7.48 8.04 7.95 BRS 8.32 85 &.42 8.51 8.42 Crepit FROM MONETARY AUTH 44 
End of Period SAVINGS BANKS 
10.45 11.55 12.02 11.90 12.02 12.79 12.97 13.15 LOANS 
4.93 », 20 39 ».14 26 BZ 30 5.61 ».64 CHECKING Deposit 16 
Per Cent Interest, Prices, Production 
5.00 ».00 00 ». 00 ». 00 ».00 ». 00 5.00 ».00 5.00 5.00 Discount Rats 60 
1953 
108 109 112 113 113 113 114 114 Prict 
114 114 122 126 12] 146 115 109 116 113 
131 139 139 143 152 129 131 13% 140 147 INDUSTRIAL PRODUCTION 65 Ave way 
112 113 115 115 115 114 114 113 113 EMPLOYMENT 66 ae oe 
Millions Schillings International Trade 
4,947 5,427 708 5,994 2,015 1,775 1,952 EXPORTS 
5,814 6,931 2,220 2,457 2,402 2,310 2,457 cif 
1953 = 100 
148 154 161 179 176 179 173 197 174 195 VOLUME EXPORT 
179 191 19% 212 210 203 210 0% 237 218 25 VOLUME OF IMPORTS 73 
102 108 10% 102 101 103 101 104 107 104 105 EXPORT PRICES 4 74 
96 97 96 97 97 97 104 103 97 95 9 ImMporT Prict a 5 


Austria 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1950 1951 1952 1954 1955 1956 
Government Finance Schilling 
7.10 11.33 15.37 17.73 19.35 
I OF THE Deri 
Foreign Grar Receiveds 1.45 60 1.7% 49 49 4% 
National Income Schillings 
G NATIONAL 91 29.0 49.6 66.4 77.6 ) 100.4 109 
Export Sury 2.0 3.6 1.8 2.1 
G Deficit | 92b 1.0 1.3 1.9 1.0 
Consump 86.3 45.6 62.6 52.7 9.0 65.6 71.1 
(rove ent ‘ 94 6.9 20.4 24.2 6.5 4.9 0 
Population: 6.41 min 1937; nin trian account reported all banks. Prior 1950 data refer 
Exchange Rate | f he If ‘ . - +} to banks in the New York Federal Reserve D strict. In 1948 data include 
4 | sumab include amounts approximately equal to the US dollar com- 
Der Ge I ponents of the data reported from Austrian source Net IMF Post- 
measure credit extended received from EPI The IMF and 
and 4 ngs per | Ey eters Monetary Survey:A t f the ints of the National Bank, 
were ted utilize the balance for ynated non pre-1946 bar financed from the release 
t t ' to sell such | neces t the The sale of f counterpart fund Owing to their | lings of clair on pre-1946 
re ind the es at hs ere ¢ ed the (rer n bar eT published plete balance sheet 
ex 1} ties ao that the effective rate ¢ ‘ t trar tior nee the w In the partial balance sheets published, liabilties exceed 
d | ted barter trar ' s were ft ‘ te i these (Cre et t i gs Bar I ling f German assets 
ite needed plete the reporting 
1 effeet but there ere three es of en f j 
i, 1 the re lining lings of German assets are included 
ue d r 14.40 f essent f n CLA A ys Bar balance sheets report only 
ports, 6.00 and erence between Savings Bank reported asseta 
{ the oh t the 4 ‘ 
| by the In Aust ictice the rediscounted items do not 
> hoa ‘ ‘ n t } ‘ e the borr ng bar In J/FS the redis 
ember 1949 the rate had bee 10.00 CLAIMS PRIVATE SECTOR and the 
ne per | but tt f tes Natior Bar ectior (CLAIMS ON BAN Central Bank rediscounts 
bo» > ed f t | 1 releases occa n four balance 
the rate and tere sheet eases Clait Banks and Monetary Liabilities 
by « ‘ ed ) per er ‘ t l'rea occh n or two entries 
i t ‘ t t nee t ‘ ’ the | e in ¢ nterpart Fund deposite 
at the ‘ \ | ft ted iA re ‘ ‘ pat n the National Bank 
| ‘ t ‘ eoft Allied ( 1 as the | j A esent 5 foreign « ‘ reported in 
‘ ‘ () ‘ it the N | a nee et ind e equ ent t the data 
Vaports aid the fr t re ted in d irs in 
| ‘ m the 
evels Government and inclu 
eous Assets rather than 
Gold and Foreign kachange: Hi {t j emt 9 e ba ‘ eet item “gold, 
data { 194k t igh 1951 are eat ‘ {t | ( ‘ i ed re ted by the Tripartite Com 
tl Te | i est ites made f tl j f t ( G CLAIM Py ATE SECTOR 
t banks and Austria’a t ‘ 
hy i are ce te and al t-te i \ | 


NUMBER AUGUST 1957 


MONEY comprises the Monetary Liabilities of the Natio 
the Private Sector and Foreign Banks, 
the Checking Deposits of the Private Sector with Deposit Money Ban 
This series differs from that published the National Bank since the 
Bank includes Money, Government deposits the National Ban 
The data on MONEY can also be classified as follow n billions of 
schilling 


1950 1951 1952 1953 1954 1955 1956 
Curren 6.22 79 11.98 > 79 104 
Deposit Mone 12.09 6 28 Ko 15.6 


QUASI MONEY comprises the Sa‘ 


its the Deposit Mon 


GOVERNMENT include National Bank demand deposit 
of the Government, local governments, government agencies, and until 
September 1955, Allied UNCLASSIFIED LIABILITIES 


mortgage debentures and long-term borrowings of Mortgage Ban} 
which amounted to about 1 billion schillings at the end of 1954. BANK 
DEBITS are monthly totals and averag f ( l 
checking deposits at the National Bank and the Deposit Money Banl 
Debits Government Deposits include debits demand deposits the 
Government, Allied Agencies, local government 
agencies with the ational Bank 


National Bank: broadly its pre-war form, 


transitional law 1945; new National Bank statute was 
1955. CLAIMS BANKS are mainly Counterpart Funds lent 


for relending industry These take the form bills discounted 
for reconstruction and the end 1954 amounted about billion 
schillings. Discounts of commercial bills have been small and at the 
end of 1954 amounted to about 280 million schilling Discount f 
commercial bills include a ver small amount of Clair nthe P ite 
Sector. Related Data: TREASURY LOANS TO BANK Beginning 1952 
Counterpart Funds have been lent directly to ban by the Treasu 


1 


through rediscounts of reconstruction bill 


Deposit Money Banks: The JOINT STOCK AND PRIVATE BANKS section 


also includes the Post Office Savings § ter While the Post Office 
dep it vestem is called the t Office Savings Bar K, if perat the 
largest giro system and its demand deposits are some six time 
aving dep it These classes of banks do not account for all monetar 
dep t ince the demand dep it of ‘ Ban while le thar 
their savings deposits, amount to about 15 per cent of all demand 
deposit No data are available on the asset distribution of the P 
Office Savings System, but may presumed that its funds are 
ised by the Government Hence, CLAIMS ON GOVERNMENT it ides at 
amount equal to the deposits of the Post Office Saving ter 
CLAIMS PRIVATE SECTOR include amounts red inted the 
tional Bank and the Treasury Asset L, lies includes the balance 
heet total, plus amounts rediscounted with the National Bank and the 
Trea iry, and le inter-bank clair and contra ace int AVINE 
BANK These are the Savings Bar , Mortgage Bar ind the ¢ 
Credit Institution For difference between reported asset 
ind liabilities, see Monetary Surve 
Interest, Prices, Production: The unt Rate the National 
the rate at which the Bank discounts eligible commercial paper 
The volume of commercial discount rdinaril ill. Rate n pe 
cent per annut ind date f establishment 
J 10, 1 Ja 
4 la 
A ‘ 
Dee ¢ 
Share Price ire rT | th quot n Vie i; Quarts na 
annual data are erage the ntt rt i are ht 
thmetic average fy ‘ tive re f thirt 
enter ‘ is f 1954 ‘ nat ed ents es | een 
replaced hares of | ite ente base M hi 100 
Prit The Whole Price inde ‘ ted by tl e of 
lomestica consumed ‘ ta refe { 
ad estica | luced ‘ nsu The 
| ed to f istuff nd industria A he ¢ tof l 
lex ex les rent Dh lex of Wage f t ‘ 
reter Aug t 19 
International Trade: ix rt and t dat ire cu data 
neludu fore n aid ne t 
es received by ¢ ‘ i} ‘ 
ent ! t The inne ‘ ‘ ‘ one 
‘ nd to the use f ‘ | ‘ 
rics 
t nece i t have i i id 


of imports 


» indexes of 


cial Denatior 


Government Fir 


Austria 
also necessary measure the volume imports both including and 
excluding foreign aid and the average price of exports and importa in ahs Sas A 
dollars as well as schillings and, for imports, the average price iii 7! ne 
including and excluding aid Most f these data are available fr } eae 
Austrian source 
1945 1949 1950 1951 1952 1953 1954 at eee 
a in sch ys 1.984 9 ¢ 10.79 13.1 15 851 
ta in schillings 91 6,366 > 4 959 1 16.98 
I ts in dollars 652 if 653 
I> exclud aid an 644 
Ir ty i t ) 
The volume indexes of exports and imports are Laspeyres indexes with sane 
1937 weight price indexes are Paasche indexes derived from the 
chilling value of trade data and the volume indexe . 
exports and imports dollars derived the same method from the 
dollar value of trade data and the volume indexes are ee te 2 ce 
194s i949 1950 1952 1953 1954 
BALANCE OF PAYMENT Data irize the IMF Yearbook state 
ment he trade entrie wree with the /FS data in d " except Lage a 
that 1953 ports are isted ide private donatior ind exports, Se 
bevinnir 19 ‘ inre expor t t he 
hipments bes he tter part of 19 na e tot i bout $45 
i J 3 
Private Capital 4 1 
(ficial and Bank Capital img 45 
t 
ert ent } | tr e but ‘ 
IFS al (; | ep are ‘ ed } 4 
rt ere te ‘ ox nye ‘ j ‘ nel 
ent ! re Use or Counts 
Foreign Grat Kees ire e rece the 
National Income The data are assembled to at 
hetween the nationa ‘ rount nd dat For th 
e ‘ 


m-Luxembou INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 


Franc per US Dollar 
60.40 0.33 49.87 0.00 49.96 50.34 50.31 50.26 49.96 
Gold and Foreiga Exchange Millions of US Dollars 
il (24 635 04 778 929 92% 824 877 929 
145 140 129 134 104 111 127 111 
129 135 124 130 100 108 117 108 104 108 
15 lf 12 12 ) 4 j ; 13 3 
17 1 49 } 174 16 187 178 188 164 163 
Monetary Survey Billions of Franca ’ 
20 22.4 41.61 17.4 54.6 52.3 67.3 54.7 55.6 57.3 
21 23.0 131.9 142.4 146.7 156.5 165.1 171.6 178.6 184.4 173.2 175.6 176.2 178.6 
22 14.3 9.9 40) 15.6 45.5 50.9 1.0 7.7 54.2 7.0 54.6 57.7 
15.8 1.5 42.4 44.7 66.2 71.1 67.9 67.6 68.3 
an 1.5 1.6 1.5 1.0 1.0 1.2 
27 4 ] 
1.0 1.5 §.1 83.9 41.0 
117.5 144.7 155.2 150.7 173.2 145.5 150.3 157.5 
Billions of France 
1.9 14 i144 i 15.4 i 45.¢ 44.6 4 4 45.9 45.2 
42 14 1] 9 5 9 0 7.0 7.6 7.9 9.3 7.0 A 
107.9 111.6 106.9 112.3 117.4 110.7 111.0 112.3 
95.0 106.4 109.9 104.0 105.3 105.0 106.4 
1.% i ] 1.3 1.8 1.3 1.5 
4 1.6 4.5 ».4 ».4 ».0 ».4 ».0 ».0 ».0 
Deposit Money Banks 
Billions of Francs: 
4.0 2.9 4.2 4.6 5.0 2.6 5.7 
¢ (2.2? 77.6 4 R97 101.4 107.4 96.7 97.9 96.9 101.4 
i4 4.0 9 5 7 10 11.8 10.6 10.9 11.0 10.8 11.8 
6.1 6.9 10.9 12.0 13.9 11.9 12.0 12.1 
in) 14 (2.5 ) i4 4.2 4.1 1.4 4.6 1.9 4.2 4.3 4.4 
19} i2 6 7.0 8.1 6.5 6.6 7.0 7.0 
Related Institutions 


Interest, Prices, Production 
omen? Per Cent 
60 00 50 3.25 3.00 2 ) 3.00 2.75 2.75 3.00 3.00 
3.95 4.42 4.62 4.40 4.16 4.21 4.16 4.15 4.17 
1953 = 100 


62 6 x9 Qs 100 121 159 163 143 153 170 170 

a) i 84 98 104 100 113 143 157 132 138 149 152 

100 126 178 169 155 169 194 192 


Belgium-Luxembourg 


Nov Dec Jan Feb Mar Apr May June 
End of Period 
End of 


Exchange Rate 


Gold and Foreign Exchange 
1,24 nae 1,206 ,177 12 » NATIONAL BANK oF BELGIUM 
972 Gold 
4 33 73 Foreign Exchange 
Related Data from Other Source 
DOLLARS AS Reportep by US 
Belgium 
Government and Bank 
Luxembourg 
IMF 
End of Period Monetary Survey 
ASSETS 
179.2 CLAIMS ON GOVERNMENT 
57.0 CLAIMS ON PRIVATE SECTOR 
8.2 2 UNCLASSIFIED ASSETS 
MONEY 
QUASI- MONEY 
DEPOSIT 
UNCLASSIFIED LIABILITIES 


Related Dat 
159.2 170.6 0.8 { 97 205 f 95.7 2 BANK CLEARINGS: BELGIUM 


End of Period National Bank of Belgium 
9.6 ) 2 ) ) ) ) ) FORBIGN ASSETS 
44.2 2 2 4 CLAIMS ON GOVERNMENT 
4.2 7 ) ; ) CLAIMS ON PRIVATE SECTOR 
106.9 ) MONETARY LIABILITIES 
105.0 Notes in Circulation 
tanks 
Private Sector 
BLockep Deposits 
COUNTERPART FUNDS 
FORBIGN MoNeTARY Derosits 


Related Data 
TREASURY CURRENCY 


‘ 


Deposit Money Banks 
Kelgium 
CASH 
(CLAIMS ON GOV 
CLAIMS ON PRIVATE Sector 
= Liabilitie 
CURRENT DEPOSIT 
Time Deposit 
Lurembourg 
LAIMS ON GJOVERNMENT 
LAIMS ON PRIVATE SECTOR 
{aacta Liabilities 
CURRENT DEPOSIT 
TIME AND SAVING Deposit 
Related Institutions 
Post Orrick: Checking De 
AVINGS BANE Deposit 
Post Checking 


posits 


Interest, Prices, Production 
Belgium 

DISCOUNT 

GOVERNMENT BOND YIELD 


HARE PRICE 
Industria 
Colonial 


22 
23 % 

25 

28 

35 

38 

12.6 12.6 10.6 11.4 11.1 11.0 11.3 11.4 10.4 
1.5 1.5 1.5 1.6 1.4 1.5 1.5 1.5 
9.6 11.2 12.1 11.2 11.8 11.2 12.1 
12.4 13.8 14.7 13.9 14.5 13.9 14.3 14.5 14.7 
7.3 7.8 4.1 4.0 5.1 8.2 | 4.4 49 

Per Cent 
4.18 4.18 4.29 4.22 4.42 4.47 4.55 
=100 
167 164 162 158 155 163 164 163 161 (Total 
159 156 153 159 160 162 161 163 162 
186 170 161 160 156 166 163 163 160 160 154 


Interest, Prices, Production 


he hy 1955 «eee By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 


1953 =100 

63 6 94 94 113 07 100 99 101 104 100 101 101 101 

64a 100 100 100 101 101 104 100 100 101 102 

i 64b 6 a3) 96 | 100 101 105 110 103 105 105 107 
65a 106 101 100 106 116 122 112 117 111 124 
100 100 102 108 114 105 108 103 116 


67 4 $4 9) 99 100 100 101 10] 102 101 100 101 101 
6% 92 91 92 11] 09 100 103 116 126 113 115 116 2 
100 101 107 109 100 110 112 107 
International Trade Billions Francs 
70 2.4 i 132.5 ] 112.5 115.0 138.58 158.1 33.8 33.2 31.5 39.8 ° 
71 4 4 126.7 122.2 120.2 126.7 141.5 163.6 34.5 33.7 34.4 38.4 
1953 
100 109 127 136 114 106 134 
74 9 ’ 120 119 100 94 97 103 95 97 9s 100 
ot 4 75 6 1 x7 109 106 100 96 96 99 96 96 97 97 
National Income: Lelgiun Billions of Frane 
N 1. INCOME 90a 9 30.9 443.0 145.8 $54.0 
N L Propuct 90b 9.2 400.3 414.4 4120.3 430.0 
box inplu Sia 6.2 11.% 4.3 10.2 1.0 
Investment 54 $.7 6.0 
Government He nus 93 1.3 0.0 95.6 Ys 96.9 100.% 
la nefer P ent 941 | 12.0 416.2 46.7 47.8 
National Income: Lurembourg 
Natio 95a 9.7 14.3 12.8 13.4 14.7 16.2 
Gro NATIONAL Propuct 95b | 16.6 17.9 16.6 17.0 18.4 
Consumption 9.5 9.7 10.1 10.8 
Gaovernment Revenue 9K 5.7 
Population: nin million Monetary Survey: consolidation the accounts the National 
nce November 1949 the rate the Belgian fran Bank Belg im, the Deposit oney Banks the 
heen free fluctuate within limits per cent ems Belgium and Luxembourg, and the General Savings Bank 
hve f the par v ¢ Of 50.00 franes per I d r. Rates quoted 
rates; buying and selling rates are .10 
this rate nistrative rates for most other Belgium. Data for Luxembourg are not available for 1937. Those 
nued various dates 1949, 1950, 1951 and now shown refer December 1938. FOREIGN ASSETS are the equivalent 
" e within limits of approx ite , of | per cent either le of the items in the section above with Foreign Exchange revalued in 1949 
43 { pa hor a few currencies rate ire at ‘ nistrative et and gold in 1950. CLAIMS ON GOVERNMENT include amounts equal 
s Phe Luxeml y fran at par with the Belgian frar Prior to to Treasury Currency in circulation, Deposits in the Postal Check Sys 
eptember 1944 one Luxembourg equal 1.25 Belgian tems Belgium and Luxembourg, and Deposits the Savings Bank 
f a Tl 19 figure refers | he rate for Belgiu the corre Belgiun MONEY comprises the Monetary Liabilities of the National 
ponding rate for Luxembourg Bank, Treasury Coin, and Current with the Deposit Money 
Average f the exchange rate for the I i wand /} er n Banks and Postal Check Deposits, less the Cash of the Deposit Money 
Tactor Belgian franes per d ir Banks. The data in the Monetary Survey cannot be reconciled with those 
IFS Conversion Factors reported in the other sections, as the series is taken from the Bulletin of 
Vachange Kate Gold & Foreign 1 
the National Bank that reports currency circulation excluding the 
Se 1949 QUASI-MONEY comprises Time Deposits with Deposit Money Banks 
May 194 plus Savings Banks Deposit FOREIGN Deposits are liabilities 
Sept foreign banks and governments and EPI BLOCKED DEPOSITS 
wh Au 949 eign exchange ire exporters’ blocked balances with the National Bank representing 
, the proceeds of exports to EPU countries giving rise to the extension 
See note Deposit Money Banks section. 1948 includes 
9 + a n frar then remaining from the 1944 blocking program 
Related I) GOVERNMENT DEBT den nated in franes held by resi ad 
Gold and Foreign Exchange: Gold ludes Tre holdir int dents Belgium other than banks and insurance companies, and 
tn 19 log the foreigner ther than the IMF and IBRD amounted to 72, 73, 84, 95, 
the month: data for and 111 billion frar the ends year 1950 through 1954 BANK 
AS ep ny | re dem nd t-terr } ting held for ((LEARINGS are nth tota ind averages of monthly tota of total 
the earings other than Brussels call money clearing 
for | nd t banh he Ne bed Rese e District 
for after 1949. The data Gove ent and 
Ran) presumat ir ide amount ipproximate equ to the I Deposit Money Banks: 4 It will be noted that the difference between 
a ponents of the data reported fr Belyiar irce a NET Total Liat ties and the sum of Current and Time Deposits is large In 
the Belgiu Luxembourg eparate 1953 about billion franes are accounted for the Capital Accounts 
and 10 IMF } ling Most of the rest arises from inter-bank accounts as they are reported on 
their gold sulfscriptions t is their net drawing s Net EPU Position the asset and liability sides of the combined balance sheet. This large 
men ’ edit extended to EPI Bels Luxemt ry are nt lifference may represent Belgian banks’ liabilities to foreign banks 
ember fkept Foreign exchange data fr ' nia irce t ike whose asset « nterpart would appear a in inter-bank or foreign 
edits but Net IMF The IMF and EPt tem the banking statistics other countries. Deposits Postal 
entrie " ’ le « " to IMI EPI the Check accounts as well as currency and deposits with the National Bank 
the rie i lraw ire included in CasH 


N 1957 


NI 


1956 1956 Months 1957+ 


By Quarters 


By Months 


Nov Dec Jan Feb Mar Apr May June 
Interest, Prices, Production, continur 
1953 = 100 Relgiu 
103 103 106 106 106 106 106 107 107 WHOLESALE Prict 
102 103 104 10 10 10 106 106 106 106 106 106 Cost or LIVING abd : 
107 110 112 112< WAGES 
120 127 116 126 129 123 123 129 127 INDUSTRIAL PRODUCTION (A) 
106 120 120 114 118 INDUSTRIAL PRODUCTION 
Lu ourg 
10] 100 101 103 10 104 104 105 105 105 105 1h Cost or LIVING 67 f a 
12] 129 124 129 l 129 130 12% 129 131 I INDUSTRIAL PRODUCTION 68 
100 112 114 11] 104 101 10 110 114 EMPLOYMENT 69 
Ri of Fray International 
8.1 41.6 10 13.4 14.4 12.4 14.5 13.4 1.9 PORT 70 
1K .0 410.6 9 45.2 14.4 15.6 15.4 14.3 14.7 14.9 IMPORTS, « 71 
1953 row 
126 135 1? 13] 130 125 VOLUME OF EXPORTS 4 72 : 
102 104 10 104 104 106 EXPORT PrRict ‘ 74 ; 
101 101 102 IMPORT PRICES 
Interest, Prices, Production: The DD t Rate of the National Export Import wee 
Bank the rate at wh h the Bar i int ‘ gible commercia paper 1937 1944 195 1953 95 194s 9 1959 
Rate (in per cent per annum) and dates of est hment Pius Undervalua ‘ : 
Aug 2 Jul 19 4 
Oct 1.25 19 \ i, 19 IFS Total i ‘ 4 
ept! 195 18. 1952 19% 
The Yield of 4 per cent Belgian Government Unified Debts bond (averages Exports inelude those reexports that had pre eared ‘ ¥ E 
of daily quotatior quoted as an indication of the long-term domestic is Import Imports are direct ports for |} ® use plu thdrawa = 
rate f inters HARE PRict ner nth itior from customs ware} ise The exe f the ime and | ‘ rt 
Brusse ind Antwery irter nd anr iare average f the ind imports are « tent with the istoms value figure The \ ‘ 
ont lata The exe re weighted | he rket value of share of Trade indexe ire Laspeyres indexes with 1955 weights, linked t 
f all « pani neluded tting in the ealeulation for any period the former series with 1948 weight s The data on Export and Import « 
hare { i ‘ char ng their eapit ' during the period Price are Paasche ndexe derived fror the ime index and the 
Marke ilue ind the ‘ he 4 jjusted each vear I mark customs Value data Paasche indexes me ire the change f the base z 
the index. the Belgium index ear each date with different weight those the current 
‘ ‘ Py om i geometri er ‘ p relative elected t period for each cor pari Her the a not measure ef 
represent rate ‘ f , d ind t p le rough weight bh the ome period to the next ft the extent that there has bee in ( ye ey: 
7 bye f er ae electior ere ie without regard to the d the compo tion of trade between tl e pe ! For both the i 
id yar 
' het ween expor port. and other « moditie a The Be in ind price indexes 1937 entries refer to 19 a The rnilex the 
| 
( | ng lex excludes rent and carried in Be in publication volume of trade, but not the mont! ! iarterly indexe ure ted 
dex of ret price | n unweighted average of 56 « | to ae int for differences between the ement f the t alu 
ti n 62 towr The hou ( ny index a orn nd the i the ire rt? ‘ nt ple used i 
rent j veighted with « ted { expenditure a Why the the construction of the indexe Phe ad ent he erence f ie 
Re and ndexe ite lifferent price vemer t the ime ¢ poner I} presume that the ent { the 
f 194% thr h 19% not knowr Ar her De an index of cost of price f ite I ‘ ed in the imple and of the 4 ‘ f th , 
’ , ef piled | he University of Louvair The tw included in the ple ild be more than the 1 ement of i 
ndexe car a The / n index of Wage volume of iter le and is e the ple For alte t ethod 
index If ‘ ! n metal industr ler ed fror the rat ! ee note to Canad Der (rer n N i ! eden 
payr on I ed INDUSTRIAL PRODUCTION: « Four indexe re 
i bie BALANCE OF PAYM Data summarize the IMF ) tute ee 
1953 1955 mant The export figure ewhat ye wing 1 ' to the 
‘ addit f me entre tt the ire ‘ ewhat 
J 
Of the t exe ad n th ‘ e. th r nas 45 
| J e Louva Half 
eri A } ich yreater rise from 19 to 19 than the index of 1953 1954 % 9 1956 
Bureau ‘series B The difference caused by the Goods and Service i432 664 10 
‘ nufact ! ponent ip 26 per cer n the | ivain index j ‘ = 
ndup per ce rn the t Bureau ex Metal manufacturir 
‘ ed in the Lou ! ext j | flues ind in the Statist 
Bure x | ed The tiet Bureau « putat 
t inde ‘ he produc n the metal nuf 
tu lust The I ndex | 19 ilue added weight nd 
pr 1950. 1926 ided The Bureau of tatist Private Donation 3 
ndex ‘ hted by ¢ ent in 19 nad nkedat 1953 with the Private Capital ( 45 OF 
former series the Ministry Affairs which was weighted Official Donation 
} mp nt in 19 } ndex f th leratior f Industr a 
lhe e Fede fl Official and Bank Capita i 6 13 ‘40 
measure pr te nput nad } ir rked | 
nted by I ent in 1936 The AGEFI index me ires | 
duction with raw 1 ‘ nput ind it weighted by emy ‘ j c 
Entries for 1937 refer The Belgium index of } 
piled the Mir f Labor. he ny 1953 Pr r? 19 the 
ndex ‘ piled RCH fr ndexes f eparate industrie 
lata prior 1953 refe June. The Indu 
Production index covers ndu steel have per 
the weights. Weights refe 194 added. The 
wsted for her of 
International Trade \ la refer to the Belgium-Luxer et Errors and On ‘ 174 
cust unior I'rade tota re ted git as | 
tive ear ( ( 


Bolivia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 1\ 1948 1) 1950 1951 1952 1953 1954 1955 1956 I Il il ; 
Bolivianos per US Dollar 
on 4? 60 60 60 
2 720 1,890 4,260 2,950 2,850 3,600 4,260 
Millions of US Dollars 
10 7.013 B.Y 4 j 24 11.1 6.5 4.2 4.2 2.0 2.3 6.5 
12 6 6.0 11.7 ) 6.4 3.2 1.9 6.4 
al 1 of i) f 7.9 6.6 | 3 1.0 1.7 1.1 6 3.3 
13 I 4.7 6.9 8.3 ; 6.0 ; 6.5 7.8 6.7 6.1 6.5 
b 7.2 f 4.% 6.7 5.5 ».0 5.3 
14 ] 27.8 19.1 6.4 y 6 6.3 27.6 25.6 26.4 
a ; 17.0 14.0 6 14 10.7 10.5 11.0 11.8 9.7 10.7 
b l 10.9 10 12 14.4 15.7 18.0 15.3 15.8 15.8 15.7 
Bi lions of Bolivianos 
21 41 07 50 4.26 7.87 20.94 73.45 246.75 36.99 47.20 60.99 73.45 
22 10 1.1% 14% 84 4.4 3.22 4.69 7.53 
23 16 1.1% 1 1¢ 40) 9.11 $.59 4.85 ». 47 
2 01 10.42 14.20 ). 6% 4 9.75 OR. 6% 47.56 74.96 89.75 
24 19 6.67 17.64 60.83 218.05 31.70 41.96 53.80 60 . 83 
25 0 ) 4 79 37 48 53 
26 4 () 6.08 14.43 7.14 4x 9.45 14.43 
27 f 1.00 1.29 6.22 3.94 () 9.83 4.00 4.74 4.92 5.80 
1.46 1.70 4.60 11.04 29.57 7.70 8.86 13.62 13.99 
Billions of Bolivianoa: 
30 1h 1.22 1.89 2.43 1.96 4.59 2.13 1.24 % 24.15 KO) 40 42 1.24 
1.39 2.62 3.04 6.34 18.49 29.04 200.96 
32 40 tf 4.85 7.90 l 7 8.22 $.94 194.96 26.93 4.58 53.94 
a 9 1.76 +. 65 8.22 13.42 45.51 5.89 6.68 13.42 
b 07 BR 6.0% 11.4 19.87 8.50 146.29 20.14 6.19 38.50 
‘ 01 02 06 12 02 90 1.70 2.02 
y ) 2.17 433 4.16 6.4% Bt 42.36 160.02 21.88 4.04 42.36 
z 3 69 1.42 98 7.10 11.57 1.94 ».04 6.54 11.57 
43 6 4 60 ».40 2.83 76 2.83 
Billiona of Rolivianos 
a 10 16 9 4] 9x 1.28 3.90 13.79 1.78 1.89 2.96 3.90 
b 26 25 70 1.40 ,.73 7.15 &.90 41.13 4.70 ». 60 6.97 8.90 
41 20 64 78 4 1.13 1.40 1.23 ».44 1.49 1.27 1.17 1.23 
4 42 67 49 1.53 3.85 17.91 ». 79 7.96 10.34 15.51 17.91 
43 09 3 1.19 1.81 2.19 , R4 2.87 4.42 8.37 23.22 4.69 5.35 7.53 8.37 
1.19 69 11.12 19.70 44.78 128.00 23.24 27.47 44.78 
14 1.42 ( 77 9] 9.99 0 6% .60 10.66 14.07 20.3 
a 1.10 1.69 , 07 x0) 4.61 7.04 14.52 45.92 7.38 9.10 13.89 14.52 
b 10) 7] 94 1.30 94 79 22.68 3.28 4.96 6.24 5.79 
40) 45 0 l 3 34 $7 53 
16 1.18 4 6.08 14.43 37.14 8.34 4.48 9.45 14.43 
7 34 46 69 1.21 97 6.85 1.24 1.96 wt 2.97 
1953 = 100 
60 8.4 23 30 40 49 100 223 404 1,100 320 403 430 464 
International Trade Millions of US Dollars 
40r 70 34.6 112 94.0 150.6 140.8 123.7 103.7 98.1 100.8 20.5 22.9 24.6 30.0 ° 
| b l 2.9 ‘ 11.3 14.2 l 7 14.2 15.7 BK, 3.6 3.4 5.0 
10.1 11.8 11.0 7.1 6.3 1.5 1.9 1.9 
/™ / d ! 2.8 | 12.1 13.2 6 4.7 7 1.4 het 1.4 1.8 
‘ 4.8 6.3 ».8 4.3 ».0 & 1.0 1.6 1.5 
121 94.8 75.3 75.9 15.7 17.6 18.9 23.0 
72 68 - 12.6 68.0 82.4 84.0 17.9 17.4 23.0 24.1 
1953 =100 
73 i3 102 90 97 99 100 R7 R9 79 7 i 104 
i 2 107 90 95 92 100 83 80 77 73 79 78 91 
| b 47 65 64 71 97 100 116 14] 124 142 123 174 
‘ 7 108 131 128 126 100 77 RO 56 75 97 94 
‘ d 4x 2 127 149 100 91 74 86 104 
€ 155 124 107 117 116 100 3 97 66 81 25 114 
1953 =100: Indexes of 
74 40 92 ots 131 123 100 98 97 94 95 98 102 
a 42 103 97 135 127 100 100 9s 93 96 100 104 
— b 32 ) 116 107 100 74 4 
ri ,7 133 99 129 123 100 104 111 111 11] 11] 112 
d 47 57 1] 171 159 100 100 116 109 111 116 124 
‘ 42 77 77 93 x9 100 9 x9 &R x9 90 92 


1956 Months 


1957 eee By 


1956 By Quarters 


119 
124 
94 


VOLUME OF EXPORTS 4 


Lead 
Zine 


Silver 


Prices in US Dollars 
106 102 103 EXPORT PRICES «4 7 
107 102 103 Tin 


Months 


Nov Dec Jan Feb Mar Apr May 
End of Period Exchange Rates a 
7,745 17,745 7,500 7,525 7,725 7,725 SELLING RATE 
850 7,360 12,000 Curs Ratt 2 
End of Period Gold and Foreign Exchange 
2.4 1.6 4.2 4.2 2.6 CENTRAL BANK 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 Gold 
2.2 6 1.7 3.2 1.2 3.2 1.6 Foreign Exchange iz 5 
6 1.0 1.0 1.1 49 >.9 Of which: US Doll a 
8.6 9.4 MONEY BANKS 
1.3 1.2 Gold 
7.5 8.1 Foreign hange b * 
Related Data from Other 
27.1 25.1 25.4 28.6 27.3 28.6 6.8 24.5 6.5 Do.LAR Assets Rerorrep sy US i4 
11.4 9.1 10.3 10.5 11.0 10.5 4.3 10.1 8.2 8.7 9.4 of Bolivian Gov't and Banks a 
15.6 16.0 15.1 18.0 16.3 18.0 18.9 16.7 16.6 17.8 16.1 Private 
e End of Period Monetary Survey 
2 09 2 07 29.60 9 60 FOREIGN ASSETS 4 20 
91.75 126.20 179.73 246.75 204.63 46.75 246.33 253.76 CLAIMS ON GOVERNMEDS ‘ 21 
9.52 11.91 CLAIMS ON PRIVATE SBCTOR 22 
6.51 9.11 9.11 UNCLASSIFIED ASSET 
109.87 148.56 08.68 108. 68 Aasels Liabilities I 
73.2 101.90 218.05 218.05 MONEY 24 
64 79 .79 QuUASI-MONEY 25 
5.82 7.08 9.43 9.43 CAPITAL ACCOUNTS 27 
10.74 12.93 42.87 42.87 UNCLASSIFIED LIABILITHE 24 
Related Data 
15.91 32 47.22 9.82 6.93 SANK CLEARINGS 29 
End Period Central Bank 
73.83 94.50 126.92 200.96 164.67 700.96 202.58 200.05 09 42 05.56 66.0 CLAIMS ON GOVERNMI ‘ 31 
75.63 96.71 132.80 226.15 167.72 26.15 222.20 445.97 243.19 100 51 6.54 Asset Liabilities 2 
70.00 90.65 127.56 194.96 162 194.96 185.62 202.01 198.85 205.41 32 MonNeTARY LIABILITH 32 
).78 0.49) § 45.51 45.510 yon en at on an lo: Banks 
9» 26 4.00 3.16 4.16 7.94 4.17 1.18 Official Entities 
75.11 109.44 160.02 142.50 160.02 159.46 179.71 183.12 189.37 In: Notes 
End of Period Deposit Money Banks 
0.83 44.92 44.92 15.52 9.74 1.0 
4.10 5.23 13.79 13.79 14.76 9.74 >. 94 1.05 Currency 
17.72 l 4 31.13 $1.13 3 76 At Central Bank b e 
1.64 1.78 ».44 ».44 2 ».65 7.59 7.16 18.62 FOREIGN ASSETS 41 
17.92 31.40 52.80 45.79 45.79 43.75 4.74 CLAIMS ON GOVERNMEN i2 
9 4 11.91 20 23.22 9.40 8.31 8.03 5.04 CLAIMS ON PRIVATE Sector 43 
62 75.31 128.00 128.00 78.88 Ansets ~ Liabilities 
7.68 9.39 12.85 22 .68 22.68 15.55 15.07 Official Entities b 
56 64 79 3 23 4 4 Time & SAVINGS Deposit 45 
19.48 6.01 27.77 37.14 37.14 25.47 +. 98 GOVERNMENT Deposit 16 
» . 98 4 ; 6.85 6.85 CAPITAL ACCOUNT 47 
1953 «100 Prices 
Millions International Trade 
11.3 15.2 14.0 Tin 
3.4 3.2 Tungsten b 
1.5 2.0 1.9 Lead 
1.3 | 9 Zine d 
1.3 1.8 Silver 
15.6 19.8 17.9 2.4 2 44 Exports (B 71 
16.1 18.7 4 4 6 .4< Imports, fob 2 


RY 75, 9% 96 71 60 Tin 
109 141 107 Tungsten b 
70 97 93 ls ad c 
76 67 Zine d 
9s 131 126 Silver e 
4 
119 
127 12% 


Brazil 


bLachange Kates 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1944 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 


43.06 43.06 43.06 43.06 
f 50.06 0.06 ).06 0.06 
} effective y rate e 19 
f f 00 6 66.75 
fold and Foreign Exchange ‘ 


=x 
x 


143 120 147 143 


16 
Monetary Survey } of Crus 
) 1 0 19 0 0 
22 i ) 6 1.6 2 
i4 ) 162.9 4 l f 162.6 178.2 5 
25 124.1 l 161.1 169.6 9 
26 ) i 44.4 0 


/ of eros 
31 f 43.1 f 17.6 +0 6.9 43.1 
f 16.2 16.5 16.7 18.2 
9 f l 1 42.4 67.0 68.0 1.7 64.4 67.0 


/ 16.0 19 1.5 80.8 ) 1.5 30.8 
11.4 0.9 12.8 13.2 11.4 
19 ‘ ; 11 19 12.4 6 14.0 15.9 
Commercial Bank | ona of Cru roa 
b f 1] 14.4 ] | f 13.4 14.0 17.4 
4 il i 1.4 ] f 6 
{ 10 1 1 ».0 
if i f f i 10) 104.6 106.2 1! 115.5 
15 14 60 1.9 f 90.1 97.4 102.3 


100 
63 4 ) ] 113 113 


| 
12 ] 14 197 4 158 61 177 161 
ie 4 9 ) f | 1.4 12 13.1 14.0 11.6 12.8 14.1 13.1 
: Interest, Price Production Per Cent 


VoLUME NUMBER AUGUST 1957 Brazil 


Nov Dec Jan Feb Mar Apr May June 
End of Period Exchange Rates ; 
37.06 17.06 17.06 {7.06 17.06 17.06 17.06 17.06 17.06 17.06 17.06 17.06 Coffee Export Rats 
43.06 55.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ».00 00 », 00 Other Export Rate 2 
0.06 67.00 67.09 67.09 67.00 67.00 67.00 67.00 67.00 67.00 67.00 67 oot 
Principal Import Rate 
see Exchange Rate note on the following ge i Other Import Rate ‘ 
73.00 R250 68.50 65.65 66.75 65.65 64.80 65.65 65.45 68.30 73.20 71.00 INVISIBLES Katt FRE 5 
End of Period Gold and Foreign Exchange 
210 74 10 115 ORS 77 44 175 Foreign Exchange 12 
51 12 76 76 70 76 COMMERCIAL BANKS 13 
Related Data from Other Sources 
132 142 141 173 141 153 152 146 130 100 of Brazilian Gov't and 
60 66 63 72 65 72 77 72 16 7s 73 DoLLAR LIABILITIES Rerr.py US, 15 : ei 
End Period Monetary Survey 
45.1 69.9 63.7 69.9 71.5 73.1 CLAIMS GOVERNMENT 
22.1 21.5 2 23.6 93.5 23.2 3.5 3.3 CLAIMS ON OFFICIAL ENTITIES 22 
189.3 199.8 17.7 914.5 7.7 17.9 2A) CLAIMS ON PRIVATE SECTOR 23 
19.8 18.9 19.4 19.1 22.9 UNCLASSIFIED ASSETS 
255.5 69.9 77.6 299 287.3 GG 7 100.7 106.1 314.2 Assets Liabilities 2 
185.9 196.6 201.5 208.8 216.5 223.5 MONEY 
GOVERNMENT DEPOSITS a27 
9.3 11.3 11.6 13.8 12.7 13.8 15.9 16.7 16.7 16.2 UNCLASSIFIED LIABILITIES 
Related Data 
86.8 106.3 117.8 122.4 117.4 122.2 126.3 114.2 116.4 121.0 135.5 BANK CLEARINGS 29 
End of Period Monetary Authorities 
10.4 11.6 12.3 11.9 12.4 11.9 11.8 11.7 11.1 10.4 ) FOREIGN ASSETS 30 : 
43.5 2.4 6 67.8 61.2 69.2 70.2 73.8 76.% 40.6 CLAIMS ON GOVERNMENT 
17.2 17.4 17.3 19.4 18.1 9.4 19.4 19.4 19.3 CLAIMS OFFICIAL ENTITIES 
65.7 68.3 71.8 74.6 77.0 78.4 CLAIMS PRIVATE SECTOR 
12.2 11.5 12.4 14.0 13.1 14.0 13.1 12.5 12.6 12.5 CLAIMS COMMERCIAL BANKS 
153.5 164.3 72.3 194.2 180.7 194.2 194.9 197.9 1.4 03.5 03.6 Assets Liabilities 
100.7 104.9 107.6 121.5 13.1 121.5 118.38 119.3 121.5 122.3 123.7 MONETARY LIABILITIES 36 Risin 
4.2 26.2 44.5 30.9 6.6 10.9 29.1 0.1 10.5 0.5 To: Banks a 
64.0 71.4 74.5 79.0 76.3 79.0 79.7 40.4 82.5 Private Sector b 
8.5 7.4 8.6 11.6 10.2 11.6 11.2 10.5 11.0 10.7 10.% Official Entities c 
Government 
1.6 1.9 1.5 1.3 1.3 1.3 1.1 2.3 2.0 DEPOSITS FOR 
10.9 10.4 10.9 10.9 11.0 10.9 10.9 10.9 10.7 10.5 10.4 FOREIGN LIABILITIES b37 Pa... 
16.1 16.9 17.3 19.0 15.6 19.0 18.9 18.9 19.7 19.6 Pe CAPITAL ACCOUNTS 39 i 
End of Period Commercial Banks 
24.5 26.6 24.2 27.2 29.8 29.7 CASH 
16.7 16.9 15.4 20.6 18.3 20.6 20.9 20.9 22.1 21.1 Monetary Authorities 
1.3 1.4 1.4 1.3 1.4 FOREIGN ASSETS 
1.6 2.0 2.5 2.0 2.5 2.0 2.3 $0 3.4 4.2 CLAIMS ON GOVERNMENT 42 
4.9 4.3 4.2 4.2 4.1 4.2 CLAIMS ON OFFICIAL ENTITIES 43 : 

123.5 131.5 136.4 140.5 139.9 140.5 141.0 143.1 145.3 147.3 CLAIMS PRIVATE SECTOR 
168.3 179.7 183.1 195.3 190.6 195.3 194.6 197.5 201.1 205.6 Assets Liabilities 
109.4 117.9 126.6 122.3 126.6 127.6 132.2 SIGHT AND 
103.4 109.5 109.2 116.6 116.6 119.0 121.1 127.8 Private Sector 

6.0 % 4 9.2 10.0 10.6 10.0 10.4 11.0 11.1 7.2 Official Entities b 

0.4 45 21.1 1.0 1.4 21.4 LONG-TERM Deposits 16 

18.3 18.8 18.8 18.7 18.7 18.7 18.7 18. 18.9 18.9 Private Sector a 

2.4 2.4 2.4 2.3 2.4 2.5 Official Entities 

10.1 10.0 10.6 11.8 11.5 11.8 10.7 10.5 10.7 10.3 CREDIT FROM MONETARY AUTH is ae 
20.0 20.6 | 24.4 24.9 14.4 24.3 24.9 25.8 16.6 CAPITAL ACCOUNTS 49 
Per Cent Interest, Prices, Production 
6.00 6.00 6.00 6.00 §.00 6.00 6.00 Repiscount RATE 60 2 
1953 WHOLESALE Prices 

15% 170 183 189 189 191 201 201 199 Including Coffee a6l 

163 175 189 19% 19% 200 07 212 Excluding Coffee b61 

160 166 176 188 188 189 194 195 201 04 05 Cost or LIvInG 62 

109 110 114 INDUSTRIAL PRODUCTION 63 


| 


Brazil 


International Trade 


wuren 
4 
70 6.09 21.70 4.9) 32 . 51 26.06 
a 2.16 9.02 15.91 19.45 19.21 
b 94 4.3% 1.94 82 64 
1.0 1.45 1.2% 76 
y 71 » 51 20 ] ) 
4 72 $50 1,173 1,34 1,75 1,409 
a 150 60 1,051 1 ,03% 
b 66 1434 105 20 14 
16 69 41 


4 a 79 112 95 105 
— 75 61 105 
76 52 79 97 
a 10 40 | 
b 21 73 9 140 
78 4 K2 101 
a 14 43 Mf 91 
b 108 155 
19 9? 10% 
194 19% 1947 79 102 
National Income 
Gov't Consumption 93 27.4 41.48 
Gro Investment 94 24.9 4.3 4% 
Private Consumption 145.7 
Population: 38.7 million 1937; 60.0 1956 
Exchange Rates: The exchange tem complex structure fixed 
fluctuating rates with multiplhieity { rate on both the buying and 
selling sick Export rates are set administratively and vary according 
to the commodity exported and the currency received in payment 
Exports are classified in four commodity group coffee, cotton, cocoa, 
and hides; other raw materials; other exports) and two currency group 
Group | comprises converti currenci pound terling, deutsche 
marks, Netherlands guilders, Belgian frances, Italian lire, French franes, 
and clearing dollars on Argentina. Group 2 includes all other currence 
In many cases changes in the rates for coffee, cotton, and cocoa were 
made keep cruzeiro stable the face world price change 
paid for the first group currencies receive about per cent more 
than those paid for other tates are follow 
Currency Grouping 
“7 Cofles 
41 91 Cottor hides and skins 
67.00 64 2% All other exports 
Imports are made at both fixed and fluctuating rate Fixed rate 
apply the import newsprint (18.82 cruzeiros per dollar), Govern 
ment and public utility import ince July 1955, 43.82 cruzeir , and 
petroleum product ince January 1957, 55.10 cruzeir Other 
ports are ubject to the auction certificate yatemn Import ire grouped 
in five categories, with goods considered 1 t essential in the first 
category and goods considered least essential in the last lo obtain 
foreign exchange an importer, in addition to buying the exchange at the 
rate of 14.82 cruzeiros per US dollar and paying an exchange tax, must 
surrender an auction certificate valid for purchase of specified currencie 
in payment for specified groups of import The effective rate for any 
import, therefore, the exchange rate cruzeiros per dollar, 
plus an exchange tax of 1.88 cruzeiros (10 per cent), plus the price paid 
for the auction certificate Certificates are purchased at the periodic 
usually weekly) auctions held for the various currence 
Auction rates have varied widely depending on the currency and 
rory of import In August 1955 a multilateral trade and payment 
nent between Brazil, the United Kingdom, Germany and the 
Netherlands became effective Subsequently the agreement was ex 
tended to include Belgium-Luxembourg, Austria, and France. Under thi 
agreement ACL (area of limited convertibility) d ir certificates are 
auctioned in the same manner as certificates for other currencies and the 
holders of these certificates can buy pounds sterling, Deutsche marth 
guilders, Belgian franes, or French franes at official er rates to use in 
payment for goods imported from any country the agreement. Price 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1953 1954 1955 1956 


Billions Cruzeiros 


$2.05 4.52 9.47 10.6 12.07 15.28 16.50 
11.70 40.37 37.71 5.3 6.93 8.68 9.: 
2.24 13 60 1.22 1.39 


20 1.18 1.55 
14.60 15.53 16.10 


Dollara 
315 392 419 


190 238 257 

102 223 13 46 37 31 3 30 

75 135 91 67 21 6 28 36 
1,319 1,630 1,306 1,234 351 310 325 32 


1953 = 100 
100 114 111 93 99 131 149 


100 10% 102 106 
100 222 126 102 137 112 130 124 
100 11] 112 116 77 24 140 207 
100 126 123 118 102 142 130 
100 158 178 170 164 
100 184 179 180 
100 142 179 176 175 194 170 
100 196 14% 225 179 196 185 
100 140 205 250 269 

100 112 99 91 80 
100 139 102 105 
100 91 49 95 97 87 92 81 
100 163 104 129 


Billions of Cruzeiro 


441.5 


424.3 53.2 

1.3 3.6 
49.0 
65.5 9K .1 


312.5 401.3 


for dollars and ACL dollar certificates have become approximately 
equal and both have been above the level of prices for certificates in 
other currencies for all categories imports. However, certificate prices 
for the currencies countries with which Brazil has active trade agree 
ment notably Japan) have risen continuously Weighted average 
effective rates for all categories for the currencies auctioned are as 
follows (in cruzeiros per dollar 


Trade 
Agreement 
Countries 


US dollar ACL, dollar 


Ie m4 79 66 
9) 62 44 60 92 
Maret 156 107 05 103.59 69.24 
ept. 1956 99 96 14 62.75 


The minimum acceptable prices for certificates currently are based 
40 per cent of the average of the US and ACL dollar quotations of the 
previous week (prior February 1957, fixed minimum prices 25, 
35, 40, and 100 for categories through Minimum 
prices apply imports social and educational institutions (and, the 
government prior July 1955) and also constitute the effective rates 
for private transactions in currencies for which premium above the 
minimum prices have not developed 

The free rate applies all invisibles except: some government pay 
ments, and service and amortization of capital brought in under agree 
ment pecifying repatriation and service term The rate of 43.82 

$3.82 prior to May 1955 applies to these payment 

For an historical 
April 1955 


Conversion factor 


immary of the exchange system from 1953, see 


for 1FS conversion factor 


to International 


wee notes to Monetary 
Survey and note Section 

Gold and Foreign Exchange: FOREIGN EXCHANGE of the Bank of 
Brazil includes large payments agreement balances including, prior to 
1951, large holdings of sterling. « DoLLAR ASSETS REPORTED By US are 
deposits and short-term obligations held for Brazilian account, as re- 
ported all banks the US. The data holdings Government and 


Banks presumably include amounts approximately equal the dollar 


components the data reported from Brazilian sources. DOLLAR 
LIABILITIES are short-term dollar liabilities Brazil 
reported all banks 


the US. They comprise mainly short-term 
banks and dollar drafts Brazilian 
banks. The asset and liability 
of US bank Since most Brazilian 
whereas only part of Brazil's dollar 
the coverage more complete for 


1.53 4.14 3.70 2.86 
1,539 1,562 1,423 1,482 298 
102 
20 
54 
96 
95 
116 
ds 95 
105 
92 
126 
110 
10% 
$51.7 
13.2 
9.1 
62.1 
63.7 
ls private or official borrowir 
¥ > residents in proce of col 
data are drawn only from 
Bie a ar assets are held with 
Lie is recorded by 


NUMBER AUGUST 1957 


1956 By Quarters 1956 Months 


Nov Dec Jan Feb 
Billions of Cruzeiros 
13.46 14.64 15.73 15.65 5.14 4.59 
9.18 9.14 9.56 9.83 18 3.65 
57 1.79 36 12 Os 
15.43 14.69 7.43 6.10 6.13 
Millions of US Dollars 
347 371 384 379 124 140 139 110 
254 250 261 268 87 100 101 i9 
14 433 21 3 4 
286 262 316 $69 142 122 104 
1953 = 100 
° 11] 121 123 117 116 
112 105 105 110 105 100 
107 178 160 
115 130 
. 164 179 186 
172 05 201 201 
172 10 221 Zee 
156 152 143 145 
235 
Prices in US Dollars 
101 110 107 107 106 107 105 
100 105 105 105 107 107 
17 70 75 71 72 71 63 
93 94 101 100 92 106 101 
assets than for its liabilities, and the net lines and does 
not measure Brazil’s net dollar position. Net IMF 
Brazil's quota (150 million dollars) minus IMF holdings of cruzeiros, i.e., 
the gold subscription minus net drawing Entries represent resource 
made available received from IMF and not the sums that Brazil 
may draw. The data reported from Brazilian sources not include the 
net IMF position. 

Monetary Survey: consolidation the accounts the Monetary 
Authorities and the Commercial Banks. The data this and the two 
succeeding sections are currently published the Boletim the 
Superintendency of Money and Credit. « FOREIGN ASSETS data repre 
sent the net payments the monetary system Brazilian residents 
arising from international transactions. Purchases and sales Foreign 
Assets are valued the exchange rate applicable the transaction 
Therefore, direct comparison can made between the data this 
section and the Gold and Foreign Exchange section. The sale 
exchange certificates auction has provided funds the government 
The difference between the cruzeiro receipts from the auction the one 
hand, and cruzeiros over 18.36 per dollar paid exporters through the 
exchange rate system credited special government account that 
recorded the Monetary Authorities section Profit Exchange 
Amounts credited this account are part the net payments 
Brazilian residents for the purchase exchange. the Monetary 
Survey the Foreign Assets line represents the sum the Foreign Assets 
the sections below less Foreign Liabilities the sections below, 
Deposits for Exchange, and the balance Profit Exchange (see 
notes Thailand for the treatment similar problem 
ENTITIES include states, municipalities, government enterprises, and 
social security account Liabilities the sum the com 


parable items the sections below 
Authorities and the Banks, Foreign Liabilities, and the 
justment for Profits on Exchange. MONEY is the sum of the Monetary 
Liabilities the Monetary Authorities the Private Sector and Official 
Entities, and the Sight and Short-term Deposits the Commercial 


claims between the Monetary 


Banks. The data can also be classified as follows (in billions of cruzeiro 
1945 1950 1951 1952 1953 1954 1955 1956 

Currency 17.7 25.1 28.4 1.5 7.9 19.0 

Deposit Money 31.4 32 62.2 72.6 46.2 102.5 120.8 149 4 


comprises the Quasi-Monetary Liabilities the Monetary 
Authorities and Long-Term Deposits with the Commercial Banks 
GOVERNMENT are small because the Government operates 
primarily on an overdraft basis with the Bank of Brazil UNCLASSI 
FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively small prior 
1952 since the Commercial Bank components are not available 
see note below CLEARINGS are monthly totals and averages 
monthly totals Clearings all Clearing Houses 


The Boletim the Superintendency Money and Credit also pub 
lishes table, summarized below, analyzing changes the Means 
Payment according origin 


Mar Apr May June 
4.14 

195 189 185 194 
220 

104 101 104 
107 
Means of Payment 

Foreign Origin 

Monetary Authorities 


Commercial Banks 


Domestic Orig 
Loans to Government 
Loans to (Official Entities 
Other 


neiled with /FS a 


These data may be reco 


IPS Money 


Means of Payment 


IFS Foreign Assets 
Plus: Net IMF Position 
Plus P 
Leas Foreign Liabilities 
Plus: Other 

Means of Payment of Foreign Origin 


ofits on Fachange 


Net of All Other / FS Entries 
Offset for Classification Differences 
Accounted in Foreign Asseta 

et IMF Position 


ofite on Fachange 


Lens 
Leas Other 
Means of Payment of Internal Origin 
{ which 
if (laima on ernment 
Net IMF Position 


leas 
Less Government Secu on 
Internal Origin’ Government 
FSO 1 Entit 
Leas: Official Entities Securities 
Internal Origin. Official Entities 


Monetary Authorities: Data 
Superintendency Money and 
the monetary 
Authorities The accounts cons 
tank of Brazil, the 
and the direct currency issues of 
the Treasury, holds the official 
deposits the Commercial 


term of actions by the 


Banks 


International Trade 
EXPORTS 


Coffee 
Cotton 
( acao 


Imports, cif 


EXPORTS 
Coffee 
Cotton 
Cacao 

Imports, cif 


VOLUME 
Coffee 
Cotton 
Cacao 

EXxPort PRICES 
Coffee 
Cotton 
Cacao 

IMPORT PRICES 


PRICES 
Coffee 
Cotton 
Cacao 

Import PRICES 


for this seetion are 
Credit as a 
eparate, but 
those 


the Treasury. The 
foreign 


EXPORTS 


statement of the 
related, 
ill departments of the 
Superintendency, the Mobilization Banking | 
tank, as 
he 


exce of m 


a 
b 
7° 
a 
b 
73 
a 
b 
c 
7% 
76 
a 
b 
c 
a 
79 
1954 1955 
515 177 9 
61 9 
4 
‘ 
" 7 
41.8 
22 
il 
151.4 177.9 
i615 177.9 
4.2 464 
4.4 16 
16.4 44 
61 39 
171.9 
157 6 ian 7 
44.4 
1.3 
4 


compiled the 
effect on 
Monetar 


ind, 
agent for 


sida directly the 


nimum required 
reserves, and, indirectly, through the iperintendene the required 
reserves It red counts Government and private pay r for Commercial 
Banks when authorized by the iperintendency., It also the largest 
Commercial Ban} The Superintenden regulate interest rates, 
bank reserves, and the exchange rate ten and individually au 
thorized Bank of Brazil rediseounta for Commercial Ban! It also 
holds the minimum legal reserves of the Commercial Banks, having 
turn offsetting with the Bank Braz The Mobiliza 
tion Banking Fund makes medium-term loans to Commercial Banks 


with its own funds 
organizational and 


or supple 


other assistance to 


vented by eurrency is 


Brazilian 


Continued in Country Note 


ues, and provides 
bank CLAIMS ON 


razi 
8. 
q 
q 
| 
We 
vi 
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Burma INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Ss 1937 ' 1948 1950 1951 1952 1953 1954 1955 1956 I Il Il IV 
Kyats per Dollar: 
2.641) 750 4.765 4.732 4.762 4.750 4.768 4.758 4.732 
14.802 4.775 4.808 4.778 4.808 4.792 4.810 4.802 4.778 
Gold and Foreign Exchange Millions Dollars 
Me 10 114.2 11% 159.3 198.3 211.0 124.0 92.1 120.8 107.0 92.2 85.6 aa 
14.5 6.9 ] 14.0 1% 1.5 1.6 21.6 22.0 22.8 31.5 
12 127 .8 12 4 166.2 y f 225.0 142 123 .6 145.4 128.6 114.2 108.4 123.6 
119.5 122.2 163.9 187.4 198.3 108.7 96.4 129.8 94.3 74.4 70.6 96.4 
b 12.4 20). 26. 3.7 15.6 34.3 39.9 37.8 27.2 
9.5 16.9 23.0 29.7 19.1 7.0 19.1 
14 5 5 3.8 11.2 ) 7) 5 3.8 
Monetary Survey Millions of Kyats 
21 14 17 1x 187 ] 14 94 1,031 617 780 824 945 
22 i 130 159 16] 14 lf l 10 193 163 165 175 


27 i 6 159 139 162 4 f 182 126 15 258 
2s 149 15] 15] 61 61 312 299 
a 106 1] l 153 194 199 46 93 224 229 271 266 
b 1 4) 42 40) 4) 3 


x 
> 


y 411 426 AY 91 52 470 734 718 720 752 

z 109 $11 414 631 60 268 230 254 116 221 168 230 

Commercial Banks Millions 
b i] 4% 40 67 i2 100 128 173 92 p2 165 128 

42 4 4 31 25 68 161 293 369 165 2 249 293 

43 is 130 159 161 148 16% 175 210 193 165 175 


33 778 900 58 705 778 

164 193 183 391 513 298 391 

16 $4 118 122 134 117 130 22 

1953 =100 

60 25 95 111 109 104 100 95 97 112 9] 92 105 103 

217 6.0 952 868 217.8 276.1 117.1 214.5 

73 35 55.6 12.0 45.7 28.7 23.7 15.4 4.8 4.7 5.0 4.5 

1953 

12 75 99 117 ) 114 106 ] 100 132 146 52 168 105 156 

: ' a 7 122 105 133 1] 100 150 163 187 163 196 108 185 

| 76a 10 5s 62 74 xg 100 62 66 68 ) 9 

76b 0 94 97 10 110 100 10 104 105 104 103 97 

| 77a 9 6 64 67 RH 100 75 60 63 66 5 

142 161 100 124 122 128 118 118 

1955 9 77 64 96 gv 100 9? 95 102 103 93 86 
National Income Millions of Kyats: Years Ending September 30 
NATIONAL INCOME 90 1,213 $,132 2,744 3,199 3,520 4,033 3,905 }, 921 4,087 
Gross NATIONAL PRropuct 91 3,551 3,124 682 4,079 4,622 4,591 1,601 4,788 
Export Surplu 224 156 220 217 290 107 
Private Investment 258 382 644 680 687 682 
Private Consumption 2,893 2,328 2,724 2,931 3,076 057 
Government Revenue 462 674 992 994 ,097 
Les Transfer Payment 05 23 20 12 ; 18 16 31 


23 12 16 22 ; 17 44 63 171 39 31 38 63 

65% 914 1,149 1,372 1,441 1 1,749 2,064 1,442 1,494 1,517 1,749 

a 25 yy 45 46 ) 77 122 104 97 104 120 122 

ease 30 6 74> 940 99] ) 416 35 491 381 416 

139 144 156 162 150 652 662 452 652 

2 16 926 1,109 1,150 9 1,107 1,352 957 1,107 98s 1,107 

a2 163 1.05 1,078 K59 OR? 1,124 K5O 940 982 

J a ih i 12 (2 76 103 123 169 99 164 157 123 


VoLUME NUMBER AUGUST 1957 Burma 


1956 By Quarters 1956 Months 1957 oe Ry Months 
Nov Dec Jan Feb Mar Apr May June 


End of Period Exchange Rates 
4.735 4.748 4.770 4.762 4.768 4.762 4.742 4.742 4.775 4.750 BUYING RATt 1 
4.780 4.790 1.50% 1.80% 1.808 1.80% 1.7% 1.788 41.800 1.800 SELLING 2 
End Period Gold and Foreign Exchange 
114.7 112.6 127.9 120.8 128.8 120.8 110.5 103.9 102.4 99.6 OFFICIAL 10 
34.3 31.5 28.9 24.6 26.8 4.6 9.7 31.3 32.2 COMMERCIAL BANKS 
149.0 144.1 156.8 145 155.6 145.4 140.2 135.2 134.6 128.7 oral i2 i be 
133.3 129.4 140.7 129.8 139.7 129.8 118.2 110.2 Sterling a aay 
15.7 14.7 16.1 15.6 15.9 15.6 22 .0 5.0 Other b 
Related Data from Other yurces 

11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 IMF 
End Period Monetary Survey 

680 660 726 652 652 627 604 ASSET 
1,012 1,031 1,091 1,03 1,048 1,03 1,052 | ioe 1,182 1,174 1.097 CLAIMS ON GOVERNMENT 21 t 

256 240 192 210 191 210 302 $37 449 CLAIMS ON PRIVATE SECTOR 22 


2,020 2,008 2,136 2,064 068 064 
1,384 1 , 368 1,358 1,343 1,332 1,343 1,4 
122 112 108 104 110 104 l 


2,293 Liabilit 


147 263 338 251 100 251 GOVERNMENT DEPOSIT 26 
Related Data 
34 58 36 30 16 62 Government b 
End Period Union Bank 
767 756 775 662 647 662 708 G24 GOVERNMENT SECURITH 31 
1,195 1,214 1,304 1,124 1,164 1,124 1,119 1,193 1,181 1,308 1,254 Monetary LIABILITIES 32 Lad 
127 161 258 169 200 169 146 110 Bank 
16 25 20 35 4 \ Government ‘ 
74 4 7 10 23 $7 44 Other e 
233 288 42% 254 320 254 201 193 179 4 Deposit z 
End of Period Commercial Banks chet 


114 155 278 


1h 15 Currency a 


15 
s0 168 130 143 16% 182 At Union Bank b 


173 
163 138 117 117 141 149 
246 $17 369 401 369 294 444 286 ~=GOVERNMENT SECURITIE 2 
256 192 210 191 210 $02 376 $55 41 $37 349 CLAIMS ON PRIVATE SECTOR 13 ae 
X11 900 977 900 937 1,004 Asset Liahilitie 


13 13 499 160 176 DEMAND Derosits: Private Sector 44 
108 104 110 104 117 114 112 113 117 114 Time Derosrt Private Sector 45 


93 151 134 164 134 Derosits OF STATE BOARD 16 

102 116 114 113 113 116 110 117 116 Cost 

Millions Kyats International Trade 

200.0 176.9 175.4 56.1 3.3 EXPORT Series B) b70 

224.4 211.9 66.7 Rice erices 

115.9 108.3 109.9 35.8 28.9 Rice Series 

23.1 10.4 4.4 Cotton 72 
1.3 7.9 x0 Teal 73 

212.7 237.8 15.5 74.2 96.6 99 IMPORTS 7 

1953 100 

167 159 175 VoLUME or Exports (A 75 esa 
190 177 202 180 175 142 hice a“ Necks 
2 75 Cotton b 
100 96 99 Eexrort Prict B) b76 
6 3 4 4 3 Rice a77 
9] 94 Cotton b77 


| 
4 15 14 ] 
146 473 


Canada 


Exchange Rate 


957 


and Foreign bLachange 


12 610 1 190 4 
16 96 1,162 937 


13 1,553 1,407 
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Salvador INTERNATIONAL FINANCIAL STATISTICS 


International Trad¢ 


Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 l ll Il IV 


1953 =100 
100 100 113 126 162 142 106 
AA. Vv ¥ a Us} 9 105 10 102 100 94 109 107 170 138 17 111 
fs 73 29 60 id she 94 100 124 130 143 134 131 132 123 
: 74 20 4 9 101 95 100 133 102 113 105 97 101 105 
a 4 97 94 00 103 116 104 97 102 108 
b 42 ) 9 153 Oo 105 94 3 111 99 x9 75 
75 f ) 94 95 5 100 ; 03 ] 109 95 104 
76 ) 9x 4 10] 100 100 99 100 103 99 100 100 102 
Population: 1.6 million 1937; 2.2 million 1956 mprises Time, Savings, and Foreign Currency Deposits 
t! Dep t Mone Bank BONDS are private se tor holding of cedulas 
hachange Rates nee 1934 the par rate for the I j ir has beer ied by the Mortgage Bank and of bond ied by the Central Reserve 
~ 2.50 ¢ nes per dollar, with buying and selling rates with the t Bank ee notes to the entries in the Central Reserve Bank and Deposit 
and The rate refers all transactior Money Banks sectior GOVERNMENT DEPOSITS comprise the Mone 
; no exchange control tar nd Foreign Curre Deposits of the Governmentwith the Central 
DEI ire monthly totals and averages 
Gold and Foreign Exchange: For#iGgn Excuance of the ta at 

1950; fore exchange of the Dey ¢ Money Bar 
‘ ti n 19 nd 194 4 DOLLAR Assi REPORTED Ry | ‘ rhe B I table, reproduced be na ng the origins 
de wre held ant M | ! ne f end of year 
reports it ban in the | Prior t 1vo0, as re ried } bar 194% 1950 1951 1952 1953 1954 1955 1956 
in the Ne Y« Federal Reserve District « 194 i are ‘ i | ) >a 2 - 
mate equ ount the dat rey led ff l ires The Jf dat e different fr t} e pul hed t the Central Reserve 
Differences between line 14a and the i 1 tine 12 ! probat nk nee the B ice Mone t} national currency deposit 
arise mostly from the inclu term holding nes and the Government. Factors external origin are defined the net 
of I ilvador as reported | allt \ nthe ft hey « | ‘ i f external orig ») measured 1 the mone ippl taken as the 
dollar draft | n re lents in pr ‘ f jor j the ‘ f o { ‘ f interna y 

: nt the Government ided in CLAIMS ON GOVERNMENT 
‘ cer ite artic Vide a mear ot obtaining entral 
if } me me it rv effe that other fo of central bank finance w entail 
net Bank for oper irket operation he data include the holdings of the 
’ Deyn t Mone ar r the few date when there were such holdings 
I In the Central Reserve Bar balance sheet the bonds are carried as a 
Monetary Survey: the accounts the Cent memorandum account. they are included the balance sheet 
The entries represent the the « Phe serie {ane ilso adjusted to exclude El Salvador's 
below, less Central Reserve Bank claims banks and eash and Central currency subscription the IMF for the period 1948 
Reserve Ba hare ind bond oe note tn A Central Reserve 195] hen it luded in the balance sheet 
Bank) held t Deposit M ‘ I ' he data are iy ed to Tf Deposit Money Banks: The Dey t Mone Banks are all commercial 
the Central Reserve CLAIMS GOVERNMENT include banks and the National Mortgage Bank. Liabilities represents 
nt ti the Tre j ‘ 1 MONE) | on the the balance sheet total |e } lings of shares of other banks and con 
Monet I " ties of the Central Rese e } k to © Eentitie mercial bank } lings of bonds of the National Mortgage Ban} a Many 
and the te the ght Dey ( Lat Amer in bar have FOREIGN CURRENCY 5 usually 
Dey t Money Bank nd Treasur bat ur cle t rhey arise from the dey t of foreign or, in some 
ala bn ed { « ‘ cases, d estic currer there no exchange control in Salvador 
Cu ; ; either domestic curren r the currency of their denomination, at the 
Os — 


VoLUME NUMBER AUGUST 1957 


1956 +++++++++ By Quarters 1956 Months 
I ll il IV Nov Dec Jan Feb 


115 104 117 114 116 114 111 111 
102 104 104 105 107 107 


such deposits represent a means of holdir { s to domestic currency 
in a form which provides a hedge against devaluation of the domestic 
currency. In the absence of exchanye e ntrol, residents are free to hedge 
by holding foreign currency deposits in other countries. Foreign currenc 


dep sits with domestic bank 8, Loge ther with central bank a irance to 


the commercial banks that foreign exchange will be made available to 
them provides such hedge without the 
loss of re the econom It will be noted that the foreign 
curren: deposits ordinarily exceed the commercial bank's foreign 
asset s BONbDs are cedulas issued by the National Mortgage Bank 

(See notes Ecuador Salvador, the Mortgage Bank maintain 

the price of cedulas close to par 


Interest and Prices: RATES the Central Reserve 
are the rates which will rediscount for banks the types paper 
pecified. The amount Central Reserve Bank credits banks ordi 


Rates (per cent per annum) and dates establishment 


Agricultural & Commercial 


Industrial Paper Paper 
1937 
Oct. 1938 1 
Mar. 1939 
Met. 1946 
Mar. 1950 
Apr. 1954 ) 
1957 00 


Agricultural Pape 


Prices: The index wholesale prices computed the Central 
Reserve Bank. includes few basic imports (total weight only 
per cent 1939), simple domestic goods for consumption, 
and coffee (weight about per cent The coffee price included 
in the index is the average of the price of coffee exported and the price 
coffee sold growers the mills where processed for export 
Owing the post-war rise the price coffee, coffee probably 
accounts for about sixty per cent the aggregate recent year 
rough recalculation by IFS to exclude coffee produces the following 
comparison 

1937 1944 1950 1951 1952 1953 1954 1955 


Index with coffee 28 68 93 v9 93 100 120 104 
Index of coffee | on ! 1 92 9 6 100 133 104 
Index without coffee 4 %4 100 91 100 lil 104 


International Trade: Export and import data represent customs data 
adjusted exclude gold and currency through 1953; beginning 1954 
these not included customs totals. The very small coffee 
export duty of le than one per cent is not included in the « xport data, 
but the large coffee export tax included. The amounts the tax are 

millions colone 


1944 1950 1951 1952 1953 1954 
94 15 9 M3 32.6 16.0 


Salvador 


1957 By Months 


Mar Apr May June 


International Trade, continued 
115 VOLUME EXPORTS 
97 102 | Coffee 
Cotton b 

VOLUME OF IMPORTS 4 73 
103 Prict 
105 107 105 Coffee n 
x5 Cotton b 
104 101 101 GROWERS PRICE 
108 107 Prices (US Exports) 


s The volume index of exports is an /F'S index of the tonnage of coffee 
and cotton exports weighted their value The volume index 
imports derived from the value imports and the index 
export prices (see page therefore Paasche index (see notes 


coffee, including export taxes, (specifically, washed coffee, good quality, 
fob San Salvador), and the unit value of cotton exports with 1953 value 
weight The unit value of coffee exports derivable from the value 


and volume data for coffee produces a very milar index a except for 
1950. Owing advance sales the price realized for 1950 exports was 
lower (about 149 per cent of 1948) than the index of coffee prices would 
indicate (about 173 per cent of 1948 Owing to the importance of the 
export tax and to changes in the export tax, growers prices, as measured 
the average the prices fresh and dried coffee beans sold mills 
for processing for export, produce the different index shown line 
The index import prices the index export prices (see 


page 


BALANCE PAYMENTS: The data are summarized from the IMF 


Yearbook. The export entries differ from ippreciably only 1953) 
mainly because the adjustment coffee exports from customs value 
sales value import data differ mainly because difference 
(olone 
1951 1952 1953 1954 1955 
Cooda and Services 21.1 20.3 9 24 
Eaporta, fob 208.9 4) 2 P61 2 
Imports, cif 167.4 172.1 146.7 216.8 
Foreign travel: debita 18 41 14.9 i4 
(ither (net) 10.8 ) 11.9 
Private Donations ‘ i 7 
Private Capital 1.5 74 12.7 12.9 5 
Official Donations 6 ” 17 2.2 20 
Official and Hank Capital 45 9.1 7.6 i306 
Long-term capital 
IBKD loans 10.7 10.7 B. 9 
tization 1.6 1.9 2.48 4.1 
tfolio security purchases 1.0 49 4.7 if 
Short-term capital 
Liabilities 1.0 i.2 5.0 
Foreign aaseta (increase — 
Central Bank 1.7 6.7 ‘ 1.6 12.6 
Commercial banks 5 1.9 6.6 
Monetary gold (increase 6.7 9.2 4 
Net Errore and Omissions 25.0 6.7 


National Income: Gross Domestic Propuct (at market prices): 486 
and 846 million colones in 1946 and 1950 respectively 


199 | 14 134 109 ‘938 168 
295 702 267 97 429 
128 145 143 156 155 141 175 152 
112 114 119 114 113 
114 116 122 112 119 115 116 115 psa 
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1955 By Quarters 
1955 1956 I it il IV 
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9.4 8.4 7.4 6.9 7 62.8 67.1 69.7 69.7 68.1 67.5 STATE BANK 10 
Related Data 
1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 Net IMF 
End Period State Bank 
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>12.8< Otlseed d 
1953 100 
4Y 97 VOLUME OF EXPORT 72 
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Prics 
> < Hide ind b73 
International Trade: Custor totals are adjusted exclude gold prices refer domest rket rather export and 
fi istrative year import price In the port price ex textiles have 6% percent of the 
Exports Imports nt 
Exports, and imports igh September 10, 1954, are valued the 
inland tations which they are declared for export port 
p rtat ! between the cust ! tat n ind the border it ! , 
rougt to five percent of the dee ed Value a Beginnit eptember 10 
1954 ports are valued border. Annual data relate ending 
December 10, and quarterly and monthly data periods ending the Private 
of the month I Beginning September 1952 includes trace f Eritrea Private Capital ' it 63 m4 
Cere ile fl ir and pulse eed evetable The Official Donations 
ndex ‘ { xport computed by the ite Bar It (Official and Hank Capita “a4 ia 
Laspeyre ox hig veights beginning 19 I linked to a former i 
ndex exclu ‘ the trade th Eritrea The rie nd price 
hides and putations combining hides and 
Addis Ababa weighted values exports and imports during 
yold 
1950 1952 1953 1954 1955 
Net and Cimissiton ‘ 42 
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V sofl 
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230 230 230 230 230 «Exchange Rate 
End of Period Cold and Foreign Exchange 
204.4 168.1 179.2 174.0 175.1 174.0 166.2 154.1 139.9 138.6 138.2 BANK OF FINLAND ASSET 10 Se 
35.3 35.3 15.3 15.3 5.3 15.3 15.3 5.3 15.3 5.3 Gold a 
169.1 137.9 143.9 138.7 139.7 138.7 130.9 118.8 104.6 103.3 102.8 Foreign Exchange b  Saaee 
26.2 6] 1.7 1.0 3.4 1.1 COMMERCIAL BAN} ASSET it 
Related Data from Other 
45.3 47.2 4.8 3.4 4.2 61.3 4.6 9 9.0 DOLLARS AS REPORTED By ‘ 
6.2 6.2 6.2 6.2 6.2 6.2 6.2? 9.5 9.5 9.5 9.5 Net IMF Post tion a 15 
End of Period Monetary Survey 
37.6 20.2 0.7 17.8 16.8 14 FOREIGN ASSET ‘ 20 
39.5 13.9 44.5 45.2 9.9 15.2 7.2 (2.7 41.9 i2.9 44.8 CLAIMS ON GOVERNMENT 21 
UNCLASSIFIED ASSET 23 
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17.7 43.5 5.2 16.6 4.2 4.9 | 10 CLAIMS ON PRIVATE SECTOR 32 
20.1 27.3 3.7 25.2 3.2 7 2.3 4.5 66 ‘2.6 CLAIMS ON 33 
113.0 125.4 118.4 116.7 116.4 116.7 108.5 112.6 109.0 107.0 109.6 \ t / ‘ 2 
57.7 (4.2 64.4 62.3 63.0 62.3 0 0 4 4 6.5 MONETARY LIABILITIE M 
11.3 12.1 10.6 9.5 5.1 6.2 4.9 6.1 6.0 ( mer Har a 
64.3 7.9 60.7 ROD 60.7 6.2 In Jote y 
3.4 6.3 ».6 1.5 1.6 1.5 1 
4.1 9.5 1.9 1.1 1.3 4.2 1.1 1.1 
14.1 19.3 18.2 18.3 17.0 7 19.0 1.3 FORBIGN LIABILITH 
11.3 11.6 3. 12.9 12.6 12.9 13.1 13.2 13.4 13.5 12.6 12.7 CaprttaL ACCOUNT 37 
Related Data 
Deposit Money Banks 
End of Period COMMERCIAL BANt 
11.2 11.5 8.6 ».9 ) H CLAIMS ON BANK OF FINLAND 10 
4.0 1.6 0 1.% 1.4 Curretr a 
1.4 Required Reserve Dey t b 
1.2 Fy, ‘ ‘ Free Deposit 
9 6.0 6.0 6.7 7 6.7 0 6 FORKIGN ASSET 
29.5 9.6 ».0 44.7 3.2 4 | CLAIMS ON GOVERNMENT 
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4.9 6 6.2 6.0 6 CLAIMS © INGS KANE 42 
47.1 0.2 47.1 () 41 .% ) H 1! CURRENT DePpostt 
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14.7 14.7 14.7 15.8 14.7 15.% 15.3 14.7 14.7 14 14.7 ACCOUNT 
19.4 4.0 23.2 4.7 1.2 19.9 3.6 CreDIT FROM BANK OF FINLAND 444 
CLAIMS ¢ COMMERCIAL HANS 
189.8 19 94.9 193.7 194.9 196.» 19 198.0 19% OO .1 CLAIMS ¢ PRIVATE b46 
f l 7 7.3 7.3 6.9 6.9 ( RENT DEPOSIT 
1s 184.1 192.1 184.1 192.1 19 96 0 19%. ¢ 19 \ b47 
10) 10.4 10.4 CREDIT GOVERNMENT 
Per Cent Interest, Prices, Production 
»00 6.50 ) ) 6.50 6.50 6.50 ) 6.50 DISCOUNT RATE 60 
195 100 
40 256 f ix Prics 61 
101 106 10] 103 103 104 104 O4 106 iH ed, a 
10 106 10% 117 119 119 | 122 ! ] | 124 Import-Type Good b 
103 106 109 113 114 114 116 f 117 Cost OF LIVING 63 
10% 12] 122 122 >» 122< Waal 64 
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10% 142 14x 144 145 122 147 142 ! 13 Export Industrie a 
107 137 129 142 146 124 141 134 i4 143 Domest Industrie b 
107 10% 112 10% 106 EMPLOYMENT 66 
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Finland INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1937 194% 1950 1952 1953 1954 1955 1956 


~ 


Jillions of Markkas 


4.2 73.4 70.3 62.2 69.9 6.7 15.4 28.8 17.8 

\ 9.2 ] 203 34 ‘ 


103 100 119 129 128 194 147 
106 100 121 139 116 113 240 146 
122 100 11% 137 137 117 141 148 142 
100 138 148 107 148 142 152 
137 100 129 150 170 156 157 151 150 
— 75 6.1 ( 135 126 100 10 109 107 93 101 109 109 
152 124 100 112 110 112 112 112 111 
6.9 105 100 105 109 103 110 110 110 111 
b 11 i) 90) 9 156 100 113 119 123 118 118 20 21 
77 7.3 61 , 115 109 100 gf 96 97 96 95 96 96 


Government Finance Billions 


4.7 6.2 11.1 ] 9.7 1.5 5.1 6.9 
0 4 19 197.0 ] l 19.% 49.1 48.9 56.7 64.8 
aS 6 4 6.4 l 9.3 5.0 5.6 5.0 | 
M4 6.0 : 6.9 ) 8 9 5 
1.4 44.0 65.4% 66.1 1.2 6.6 6 4.1 3.1 4.0 4.8 54.1 
Markl 
90 1 6! 610.2 679 67 .¢ 
92a 1.7 l 1 14.4 
plu 92b 63.4 i l 6.1 40.7 
926 96 150.6 170.4 149.1 | 
93 133.6 170 163.1 ) 
41.6 14 48.1 74.1 
95 6 64.0 7 
t 96 y 12.4 
Population: 3.6 million in 1987; 4.2) nin 1956 Gold and Foreign Exchange: The markka values of the data reported 
Exchange Rates: The par rate for the | | r )markkas, with for the Ban f Finland in /F'S exceed the corresponding data publi hed 
ed | the Bank fj j f Belg Denmart data are also higher for the Commercial Bank data in Finnish source 
Ge , Netherland N vedios tearlas ee UK fc pin understate their foreigr et by omitting some assets, and includ 
ted to of | per cent on either nl mar pate data on the currer listribution of net holdings expressed in markkas 
cent export 119 eceive pre ites and but the markka values are assigned conservatively. From these data 
| ‘ { cert ' | ' 0 per lid appear that the currer distribution of the 7FS data on Bank of 
cent The ix im export pre im 1) per cent ind the average Finland net | ling that , the net of /FS assets and liabilities) is as 
pres for comt Liti« er pre rate 17 per cent in f yw nt n of dollars as of end of year 
1954 and 15 per cent in 1956 Foreigners trave gin tl ind are given 1953 1954 1955 
‘ i tient t pre i ! t t4 ‘ t he rate ‘ i it 4 
lf 
pore ‘ Lo ex] urges I KI 138 162 
| extal ‘ the pensation trat 
t that were pres i permitted Under the tem established lhe Bank FOREIGN EXCHANGE includes foreign bond 1, 4, and 12 
1958, port surcharge ere initia xed at 20 per cent, subsequent ! md irs at the end of 1953, 1954, and 1955), and its LIABILITIES e 
: raised on dollar imports to 30 per cent, and then unified again at ) per nclude some long-term borrow ng 5 28 and 33 million dollar at the 
- ‘ Januar 1, 1954 end of 1953, 1954, and 1955 Clearing account balances are substantial 
both the asset and liability data. DOLLARS REPORTED are 
] ] 19g Oxt } re 
sted . - deposits and short-term obligations held for Finnish account, as reported 
wom ‘ . ill bank The data on holdings of Government and Banks pre 
j ‘ imat nelude ar int ipproximate equal to the US dollar com 
Phe | for tourist trar ee ! hed June es Finland's quota (38 n n dollars) minus IMF holdings of markkas, 
pre i if per cent in el ‘ t} it n net drawing repre 
On Nove ber 1, 1955 pre i for a irre ‘ vere fixed at OO per ent resource made av ible to or received from IMF, and not the 
cent nd reduced to t 42 per cent Dec er 14, 19 Before that |} und iv dra 
this from June December 31, 1951, sales foreign 
excl e to Finns trave I had beer ibject to a tax of 30 Monetary Survey: A cor lation of the accounts of the Bank of 
per cent Finland, the Deposit Money Banks, and the Treasury coin circulation 
Ang erage the ex a | In nd the e between ney-cre and her bank 
ve { tor n bir irkkas pe j ‘ té } e countrie Time and iving dep t erve 
Gold and Foreign untaxed hile demand deposits are taxed 
» Trade Exchange for time and savings deposits in 1953 were Commercial Banks, .74 
tire Banks, .67 time and C perative Credit Societies, 
June 1949 time Beginning May 1955 a new type of savings deposit having 
July /Sept 1949 its repayment value linked the cost-of-living index was introduced 
Thereafte Therealt 
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VoLUME X, NUMBER &, AUGUST 1957 Finland 


I it il 1\ Nov Dee Jan Feb Mar Apr May June 


Billions of Markke International Trade 

: 1 5.4 6 Wood “ 
/ Wood Pulp b 


6 12¢ VOLUME OF EXPORTS A 4 7 
) 123 137 Wood Pulp b 

6b 174 141 19x Paper 
VOLUME IMPORTS 


‘ 
0} 07 10 07 EXPORT Prict A 4 75 
112? 1] 09 108 10 109 109 109 108 108 Export’ Prict 76 
106 04 0] 100 4s 102 102 102 101 Wood 
123 123 124 123 l a 123 122 123 122 Wood Pulp and Pape b 
9 94 96 97 97 Imrort Prices A a 77 
9 9x 99 100 100 100 105 105 106 105 105 Import Prices B 78 
61.1 6 4 ‘4 Expenditure K2 


FINANCING OF DEFICIT 
6.1 1.3 1.0 Net Bor wit Markl 43 


6} ) 68.0 4 67.9 ( 69 1.3 MARKKA Dent K6 
1.6 1.3 1.6 j 1 FoRBIGN CurReENCY Dent 
the Bar nd the Post Office ivir Bank but t ernment are obtained residua Che table. with 1 i stior 1 titles 

‘ e ie t hese dep i inted t 14 ! it) and i order to make its relationship to the // Monetar ‘ 
} t bee 14 nd June epte ber. ar ‘ py ent ‘ lata f 1954 f irkKa data en 
1956. Liat for the « f extra pa ent n the dey t place tin equal to th nih ei e the table antedates the 
t ers ff the bar Beginning Januar 19 twelve 1 ! August 19 ‘ rof the I f Finland balance sheet, a number of 
le] Pinot ie than thirty thousand mar ire tied to the ther entries dot h 

f ' ndex are epted by ¢ mere Bank 
N ASSE1 e the net of Foreign Asset nd Foreign Lial ‘ rhe t ‘ constructed that ¢ r lds to zero The foreign 

f f Finland and ( mmercial | he nin t i sunt ent ‘ ent represer the pa ent foreign debtea 
nd Foreign Ex ye Sect ied int kh t the rate } As | hed | the Minist the i f pa ent entries relate to 
the note to Exchange Rate CLAIMS ON GOVERNMENT are the im ‘ re ind the e] t entrie e reported the top of the table 
espond entries the sections below, plus the counterpart Deposit entries the foot the Government column 
of the Tre i ol issue Lave Lial es is the rT f « ‘ e Government dey t e netted ag t Government borrowing in 
api j y entrie n the ectior below, plu n ount ¢ | te the the ft p { the table 
he ¢ clal Bar ( n Bank of Finland and Savings Banh Bank of Finland CLAIMS ON GOvi IMENT the if 

‘ Bar ( nd Clair on ¢ mercial Bar ul 1) the Bar } f f ‘Ire ry | ind bonds, plus b) the Bar 
d)t n I ‘ f e B f Finland d mercial Bar net he IMI Gove ‘ ley th the 

es the B of | nd Monet Liabilities to the ‘ hut j Ox ‘ irkkas at 
| Curre t Dep ts held +} Dep Vione RBar hy ‘19 ste oon the Ban| 
} | ite ect nd the Tre iry cou ue QQUASI-MONEY anticipation eit ext for ships under 

ngs Deposits held with Deposit Money Bar construction and destined 

( aL. A rms re te the Bar f Fir nd and Comr i nning epte bn 19 the pul ed balance heet tota adiusted 
I hose of er titution re in UNCLASSIFIED LIABILITH by eductil the | e sheet |} eign Asn ind adding the I eign 

Assets rey ed 1 If ! Government dep t anal the 
1} OF M 1 EY ‘ 
IMF and IBRD |} f I} ire offset nat 
| ib { port ‘ ‘ that re eal for i per eorre 
p nd the trar ‘ the por 
I 
eposit Money Banks OMMERCIAL KANE ire x commercial bank 
ii having tr 1-1956 bau flies nd the Post Offices iving 
? Har } h ha } it he ime | port i it t tota 
e} he ‘ chec iv their total 
INGS I t | rto 19 nelude i int f ter-bar 
19 ‘ Har / fie e the put hed 
Total 15.8 0 17 ‘ for ¢ mer il Har ithe P ny 
Bar plus n Asset and | ed Fore Assets and 

Credit etic nd the Centr ind Depar ent f 
deur 19 ere it f 4 

‘ 

‘ 
avings 

Finance Ministry’s Economic table called “Mon 
Flo The data re the ount f the titut the J} 4.9 . 
Mone ur ‘ I the int of the G ‘ ‘ + fr h the ( ed ( anty Note 
private ne i nt i the etar fit the ¢ 
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1953 100 
19 139 126 
132 179 
161 149 l 
9x 169 159 ] 


France 
Exchange Rate 
1937 1950 1951 
"7 249 4 19.90 149.95 
Gold Exchange 
bd 
\ i if 9 610 
a 144 193 61 
b 21% 
144 113 
Monetary Survey 
2 192 2,165 ) i 
25 ) 60 ) 
? 4 
30 ale i 
b 132 
av 32 lf | ] 
2 144 1,165 1, 6% 2,00 4 
33 1,134 1,f 2, 00 4 
a 44 
141 124 
+4 l 9 
Deposit Money Banks 
10 14 109 123 
43 946 1,240 1,451 
Population: million 1937; million 1956 
Exchange Rates nee September 1949 the rate for the I dollar ha 
been 360 francs per dollar, with minor fluctuations between and 
tates for other currencies : based on the dollar france rate and the par 
values these currencies terms the dollar, with transactions per 
ie mitted, since Ma 1953, at any rate at or between the mits of approx 
mately of | per cent on either s de of the rate determined. Exporters 
are permitted to retain 15 per cent of their dollar area exchange proceeds 
* and 10 per cent of the proceeds from other are to finance the exporter 


foreign exchange expense The retentior ire no 
- e January 194% to September 1949 multiple rate 
: January 26 to October 16, 1948 a rate of 214.4 
applied to all foreign exchange transactions in nor 
and to selected imports paid for in convertible « 
transactions the effective rate was an average of 
“free” rate The rate approximated 
February August and 312 for September Oct 
tive rate 260 to 264 franes per dollar, On Octobe 
rate w made applicable to all transactions ¢ 
actions in convertible currence During the 
September 1949 the effective rate gradua dey 
mately 2¢4 to 275 franes. In September 1949 the 
war set for all transactions 
Current exchange rates for the 
1 CFA france =2 metropolitan fran 1 CFP fr 
franca, with the relationship of the above currer 
dollar determined in accordance with the chang 
French frane dollar rate The Djibouti frar 
tert of gold, the rate for the I | ir being 21 
Currencies Algeria, Tunisia, Morocco, 
Guiana are equivalent to the metr tan frar 


le. Fron 
ect From 
US dollar 


currencies 


all other 


the 214.4 rate and the 
franc per dollar for 
ber making the effe 
rif 1945 the average 
xcept nor trade trar 
period ber 194% 
re ited fror ipprox 
nyle rate of ) france 
n-met tan re 
an metr litan 
es relative to the US 
‘ n the eve { the 
ililand lefined in 


1952 


= 
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1955 By Quarters 


1953 1954 1955 1956 I ll il IV 
Franca per US Dollar 

49.95 350.00 350.00 350.00 349.95 349.95 350.00 350.00 
Mi 07 of US Dollars 

95 1,369 >, 076 1,356 1,535 1,754 2,083 2,076 

61% 73% 1 1,001 B21 1,101 1,146 1,432 

587 B76 l, 634 911 945 1,141 1,232 
429 715 ] 626 750 785 980 1,081 

372 658 Le 71 693 733 928 1,026 

17 131 3 $ 63 

412 243 09 157 151 145 89 
Billions of France 

225 $94 695 101 482 695 

020 154 4 2,105 2,154 

$,299 4,024 2,902 3,299 

104 69 61 73 69 

4,867 4 f l 6,819 , 562 6,217 

630 », 266 912 6,514 96 5,912 

101 4] 10 69 44 105 

999 ] ) l 1D 1,731 1,309 1,357 1,426 1,515 

6 3,129 5,437 4,085 3,386 3,323 337 3,703 
Billions of France 

225 94 695 A()1 482 678 695 
16 4 1 () 282 401 501 

4 136 194 ] 195 277 194 

1,313 1,439 2,079 1,261 1,439 

455 687 996 77 2,706 2,996 

) 2,683 >, 996 2,699 447 2,996 

KZ 66 6% x4 47 49 6% 

2,371 2,617 2,562 798 928 

] 853 2,58 730 2,853 

143 132 143 163 115 117 143 


of F 


n rancs 

11% 12% 135 170 119 135 
02 765 785 902 803 785 
2,518 2,852 3,299 4,024 2 978 3,299 
4,400 4,806 4,254 », 135 8,756 942 4,254 
1,872 2,443 669 2,177 303 2,443 
1:34 165 200 232 172 190 200 
1,25 1,313 1,439 »,079 1,261 282 1,439 
2 445 194 97 27 445 466 494 

) 37 47 9 40 4! 44 47 
Annual averages the exchange rate for the dollar and 


conversion factors French franes per dollar 


IFS Conversion Factors 


Eachange Rates Foreign 
Trade Gold Exchange 
1937 26.14 19 25.1 23.0 29.6 
1988 4.96 1944 119.1 214.4 
Nov 2. 1944 Dec 26, 194 49 62 120 Jan/Feb for exports and Jan /Mar 
‘ a ‘ s; 167 April for imports; 214 
1 ec 119.11 Mar for exports and May /Oect for 
Jan 26 (Oct 44 214.4 61.0 imy Nov / Dee for exporta and im 
Oct 16, 1946 Sept 19,1949 264 322.8 Also imports for October 1949 
Therealte 60 Through Auguat 1950 *214.4 for Jan 
May; 272 for June /Aug; 1949 


of 
of the Exchange 


OPFPICIAI 
an IFS estimate of the 


Gold and Foreign Exchange 
France plu 


the data comprise 
holdings 


tabilization Fund, which does not publish any return The Fund 
finances its operations with francs obtained from: sales French resi- 
dents of EPU currencies obtained from EPI credits to France; 2) loans, 
when required, from the Bank of France; and 3) its own capital and 
reserve Only the amounts of frances obtained from EPU credits and 
the Bank France are known, and these are taken approxi 
mate measure the franc value the holdings gold and 
foreign exchange This estimate may seriously error when the 
assets fall the point where does not need borrow from the 
Bar those times may hold (possibly large) unknown amounts 
{ france balances with the Bank This is the reason why data be ginning 
April 19 ire not shown. The frane figure is converted into US dollars 
the controlled rate exchange except for and 1949 when the 
Bar reported gold holdings were valued 119 per 
dollar BANK FRANCE data are given separately line Both 
the Bank f France and the Stal zation Fund hold gold as well a 


».00 
661 
51 
$43 
17 
$12 
i4 
,159 
‘ . 
i 
251 
transferat 
fran per 
convertible 
rrenci for 
1.4 Djibouti franes per 
Antilles, and French 


Quarters 1956 Months 


350.00 OO 19.9 0.00 oo ) 00 
Per 
1,969 1,356 1,49 1,2 
1,129 ale be 654 644 
] 66 519 699 l 
141 131 131 131 
77 ) 4 
9} 91 61 61 44 
1,617 649 1,691 l l 9 
660 9s 10) 163 
l 1.694 ] ; 1, oF 
9 “4 
149 150 10 
End Period 
346 3,024 662 1,024 801 1,024 
4, 3% 1,60 1,789 », 
1 > 564 669 602 669 HO 
19 15 4 17 
l 1,694 l O79 1. 1,965 
) 4 i0 4 
i | 1 4 4 
fore y exchange Sor or t ba 
sheet as clair for lor 
brea vn } en } 
| entrie re ed | ‘ 
Exchange Holdings 
gold holding i ep ection be 
ihe | nee of | ments data record trat t th non-re 
nd increases in, the B f kr ‘ 1} l the ! 
pu hased the Bar French re lent Conve ‘ 
ta n Frenet hieial | iit of foreign exchange versta 
Are dep held for French account 
‘ ted banh i the I The } lings of Off il Inst it 
° ‘ r ided in the tota for Government and Bank presu il ne 
approx ely equal the dollar comy the 
ted Fre h |} liv LONG-Term: | Gove ‘ tie 
gold sul ptior net dra “8, plus net expenditures or 1 
trative minus other net IMF receipts 
tended to or received fro Pt The est 1 kre ! lings i 
nee these included holdings the Bar 
France, but deduct credits from EPI note above and note 
Monetar irvey section). The IMF and EPU entries repre 
ide available received from IMF EPU and not 
that Fra ema ar 
Monetary Survey: A cor dation of the ae ints of the I 
the Money Banks, the Postal Checking 
‘ th the Tre The data are cor tent with those il 


Jan 


Feb 


4 
19 
; 


Mar Apr May June 


00 two 0.00 Exchange Rate 


Gold and Foreign Exchange 


it ‘ ‘ 10 
‘ 12 
116 

0 \ b 

| 13 

9 i4 


Monetary Survey 


j ( LAIMS ON 1ENT 
10 j CLAIMS PRIVATE 
i UNCLASSIFIED ASSE 
6.4 MoNEY 24 
) QJUASI-MONEY 4 
UNCLASSIFIED LIABILITH 26 
/ ip 
AVINGS KAN} Deposits 27 
BANK CLEARI 
Bank of France 
4” } 


IGN ASSET ‘ 


10 14 (CLAIMS ON BANE ‘ 42 

\ 2 

MoNRTARY LIAILITIE 

14] lo: Bar 

19 4 te ect b 


CLAIMS ON GOVE 1ENT il 
10 | (CLAIMS ON Pri re SkeTOR 12 
f \ ‘ 
600 64 MONETARY Deposit 

14% ( KREDIT itt K OF FRA E64 iS 


H04 92 f Post Orrice: Che x Dey t 16 
PREASURY: Dye t 17 
the Nat ( € reddit \ ‘ the |} 
M {ane / the th bole te the 
Har f France and the De Mone Bar Ley ta with the 
e and the the ¢ ‘ t Kar { Fra ‘ 
nm t Money the ¢ Ih t Mone Banh 
M rine eM et | the the P ale ect { the 
Bank f France, M tu ly wit the Dey t Mone Hanh 
(he yey 1 dey th the ‘Treasu The data 


GS BANKS t eof the Nation 
the Privat hey are redeposited 
Dep et ¢ na p the i r pa ‘ ‘ 
Dep t ‘ ided (Qua Mone M 
irve int | correspor inne the 
Caisse des Dey not HANK CLEARING re month tota 
Bank of France: « FORRIGN ASSERT re the ri those reported in 
the Gold and Foreign Exchange sect except that the re net of 
bilities to PU during periods when France was an PU debtor, 
the represent | lit of the Bank of France. plus |} fir of the 
tab tion Fund est ted by Bank of Frances na to the Stal vatior 
Fund rather than Bank France and loans the 
b represent a | nee té In the report 
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End of Period 
945 
4 
i 1s | Direct Holdings a 
Loans to Stal tion Fund b 
i is 
oer 
16] 
COUNTERPART FUND | 
Deposit Money Banks 
16 146 CASH 4 10 
945 
On0 
4 
006 
it led Liata 
nee 
‘ 
nit 
t of 
the 194% 1951 1953 1955 1956 
ted F i 
KM 
QUASI-MONEY « prise | e Dep with the Dey t Mone 
Bar t t Hat ire rey be 
ice i hte ted Data lhe i f 1937 refer 14 led 
4 
ind 
Ox 
ie 
f 
‘ rit 
the 
hed the National ine { Credit these are re rted ma on the 


rance INTERNATIONAL FINANCIAL STATISTIC 


Interest, Prices, Production 
By Quarters 


1937 1950 1951 1952 1953 1954 1955 1956 
Per Cent 
~ 60 4 ) OO on oo , OO O00 3.00 8.00 


y 62 9 100 140 1G | 05 06 
63 64 100 ] 100 9x 
“4 #4 f 90 10] 100 100 101 101 101 
i 64 4 49 100 If f 109 11] 
66 () 100 1] ) 120 123 
67 96 99 100 ()} 101 101 
International Trade 
\~ 71 i ‘ 60 60 ] 14 ) 1,44 Hod 944 9% 132 
73 i 10] ) 139 120 
Government Finance R 
KO ) 70 04 73 Hx 97 105 
/ 
4 4 4 ) 4 ) en 
\ ho 60 ht 64 143 175 26d 
/ ‘ » 1 ) 150 i 159 109 106 37 24 27 20 
K7 40 l ) 1,024 1,076 1,075 1,052 1,027 
National Income Bi ne of Fr 
Nat i ) ) 10.790 1] ( OO ] 990 
} | ; 60 10) ) mao 10 
(, ernment Detpert ] 190 400 70 
‘ ‘ ent ] O50 4 4 Ov 
92 f 
te | 4% 1.9 6.460 9 490 9 790 10 1] 4) ) 
er 640 1 ) 1,770 000 10 
‘ ‘ ol ] 140) ) ) 
te sector and, in part ‘ the ent The ‘ esent cent of the tot ‘ ht The index include n both the ort and do 
} ever, the means | hieh Dy t Mone Har btair h fror mestic component nly primary and simply manufactured goods such a 
the I k of France, Hence the re st t I} ( Banks, irn and clotl Che weight of primary good further increased through 
| the Denosit Mone j | ect (Credits f{ the | | f the « nation of louble counting” of goods priced at more than one 
I ren the bilit le nd the et ‘ ( the } te tage of proce ny but ning to those at the later stages weights equal 
ector or the Government propriate 1937 data refer to 19 to value added in | ‘ ny rather than weights equal to their gross value 
Ml f the weight ‘ to domest rood therefore a tted to those 
Deposit Money Banks A nant pera Ir ‘ tarting wi e prices tend to be related to world prices and much of the weight 
1949 ir ain bre h ba | ‘ K ¢ for the in ind estic g j ided j tted to th e that have 
\ j erm ernmet ite y ‘ i er the greatest | ‘ ent The weights r to 1949 Prior to 1949 
ernment and ¢ the |} ose the weights refer t 19 The weights of the t f] ing lex 
t th ement } 
i | ite Wage rm ire take-home pa e ot tan i wance 
‘ ne tiv ne the tor ‘ not 
the and her ecurity benefits of rkers in the mechanical and electri 
th ) re heet f ct ‘ ct of t 
| ‘ ‘ ‘ ‘ ‘ ‘ rhe istric the r An ex of n ne isive of 
ro\ n« ' +} of rane re 
the prov banks Bank the enefit have risen from through 1954 from about 
hown in J} as Credit from Banh f Fr ; nd the corres] v to about 40 per cent of the ba rate is fe ‘ 
wt ire added to bank Clan n Government nd bank Cl f 
the Private Sector, as appropriates 1937 data refer to 19 1948 1949 1950 1951 1952 1953 1954 1955 
Interest, Prices, Production The DD int Rate « the Bank 
f France the rate at w h the Bank d ints ely © tre ir ind Data for 1937 refer to October 1938 PRODUCTION: « The Industrial 
n ercial paper for the Dey tM ‘ Ra Ihe ime fd Production index ie itilitie ind excludes construction and public 
count large, as shown by the ar int {Cla n Bar the Bar Nor It ‘ ed t ilue ided in 19 The 1937 entry for 
sect n hate eent per a | esta pr ict n refers t 19 
ment 
International Trade: Beginning the custon irea France 
++ ile the r If 1djustments to custor data are as follow 
Exports 
1937 1948 1952 1953 1937 1953 
( I 1,416 1,4 1,592 1,458 
The Yield per cent tual ‘ ent | ‘ 1949 ‘ 1 
ave yes of daily quotatior juoted as {ti ter 
ent rate of interest HAKE Pri ‘ t i 1 42 1 40) 
n Pur quarter! nd annual data ‘ ‘ t he nth 
data. The index of Industrial Share Price ! le by « it ndustr «The l ! il i¢ of total trade during 1948 and 1949, when multiple 
group indexe { unweighted ave ‘ { tive ! ted f ‘ ye rates were effect, was (in million Kxports, 2,011 and 2,722; 
share d lends, rights, and si ir actior weighting these | et Import 3.443 and 3, 291. Exports include only those reexport 
value f shares of all « panies ineach cla t i t t ‘ ed that | e pre eared customs as import imports are direct 
i the index) as of the end of the rece ‘ ind ch the ts for home use plus withdrawa from customs warehouse The 
rhe index ex le nat elit ilte i | Prict tract { ime ind price ire cor tert in erage with the 
the index Price Home and Import Good ive per data value trade. The indexes Export and Import Price 
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1956 By Quarters 1956+ Months 1957 ee 
I il il I\ Nov Dec Jan Feb 


Per Cer 

4.00 00 , OO 00 00 
1953 ) 

196 16 7 45 


1953 00 
116 123 1] 12s >» >» 13 
129 149 13s 144 » 149« 
9» 101 102 10 >» < > 10 
99 102 Ge 102 » 102< > | 
Billi of Fran 
175 101 
96 977 at te 4 
1,177 1,152 1,198 i! 
159 
l 14 
1,010 984 994 
are Paasche indexes derived from the lexe I the ilue and quantit 
of export ind imy t f the il ‘ Paa ( leone measure the 
change from the base ear to each date with different weight name 
those the current period) for each comparison. Hence, the not 
measure changes from one period to the next to the extent that there ha 
een ar change in the composition of trade between those period 
Laspe res-ty pe lexe have been published ello ynelure 
November 1954, made recombining with 1949 weights the separate 
Paasche indexe f each of the 6 group he ealeulation refers to trade 
of metr tan France with all countries other than its overseas terr 
tor The indexe Kk) compare as f Ow with the Paasche indexe 
of trade with the same rea \ 
Exports Imports 
A i A nh 
) 
ite 
104 
The the indexe 
and te lata 
sample and the " annua 
indexe ire juste between the 
the mple used The 
allocates the difference to the v ime component Thi presumes that 
the movement of the prices of items not included in the sample and of 
the prices those included the sample would more than 
the 1 ement of volume of ite outside and inside the sample Ihe 
i ts of the lume and price indexes for IV 1955, and 1955 do not 
gree with the ilue data Beginning 1956 the cust month wa 
changed to agree ith the calendar month and the December 1955 data 
n value, therefore, cover about | mont The indexe but not the 


value data, have been adjusted make the December data comparable 


to the data for the other montl The 1937 entries refer to 193% 
January 1957 with 1956 weight 
Government Finance: Data represent the cash operations the 
Treasur Use Counterpart Funds represents Treasury utilization 
f grant and | f rhe account do not ine 
receipts from id i! but include instead 
withdrawals fre gn grants and aid toar vere 
nte led te pr ree ind not domest finance 
ind were therefore matched with government de] t to ¢ interpart 
funds or, when the foreign aid items went direct to commercial char 
ne th the deposit to these account f importer payment I'he 
government receives domestic finance when it draw the counter 
part fund However, withdrawa have been nearly equal to deposit 
na ears and the domest finance has therefore been provided near 
t The Use of Counterpart Funds line includes withdrawa 
nly, not the net of ts ar thdrawa a Discrepancies between 
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. : 72 69 3 95 102 93 100 15 69 17 120 6 53 
b 65 97 is 100 | 9! “9 213 91 
a 45 i9 94 99 100 90 90 90 90) 
b i 42 i4 ‘4 100 100 144 10] 111 100 49 100 
‘ i4 9] 100 4 4 95 9x Gy 100 
KO 9, 4 1.1 1] 4 
KN 9? 12.3 7.44 11.5 
(ither Har b 4 ] > 6 1.2 6.1 
N 90 6.7 { 106.1 42 0.0 5.2 16.0 62.7 
ent | ; j f 19.4 1 61.6 
data indicate six-fold increase since 1937, while prices 
have only doubled and the exchange rate has been held constant without 
controls over current payments. The six-fold increase the 
d d e of exy t imports helps to confirm the conclusion that 
all r, ‘ | j he in for house 
| ‘ harte Ihe x-fold rease it ne however. ds nd 
the ver est ite the 1937 coin. coin 
egal tender until 1937 and, owing the r-time shortage coin, 
le |e tender in 1943 ies on Mor iv 
xchanu Dat b 194 rhe eri 1 igres W th 
the ion! ‘ circulation published in the Central Bank's 
the Commer Banks and Related Institution 
‘ ‘ iritu ‘ rhp y 
yr : Ths ’ The Central Bar inal of the factors leading to changes in the 
; re ted } n the Ne y he Keserve Dist { Pr mone ipply, shown in the table below (in 1 ons of lempira is 
LO these titutior based « the cl ficat f expar nar ind contractionary factors 
ne pore i id te ‘ int hetween th ‘ f external’ and ternal origin 
the eported from Hondurat es. IMF 
131 58 
i 1.16 4 1 4 
10 49 43.54 49 97 4 53 64.35 
l 94 
148 
1 ‘ ‘ 
2.49 9 42 648.57 60 63 67.24 
ire totals and averages monthly totals 
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! er Exchange Fund and ac 
data prior to 1950 refer to the 
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included line note 
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tank's holdings of government securities, 
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the amount of credit to the Development 
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four mortgage and ca Development Bank 
operates with large Related Institu 
tions that has short 
and long-term other banks have 
savir ecounts includ those accumu 
ted under contracts calling for per lic ce t heir assets are 
! rigage loar 
Interest Rates: The Advance Rate of the Central Bank is the rate 
at which the Bank make idvances to Commercial Banks and to the 
Jational Development Bar The volur of such advances is ordinaril 
not ‘ As a result of the transfer of the note ue powers to the 
Central two Commercial Ban the Banco Atlantida 
Banco de H ira have the right, effective until 1962, to borrow fror 
the Central I amounts up to .91 and .701 yn ler ras respectivel 
at the fa ible r te ol . | ] per cent \ ! 1 be een from data on 
Credit f Central Bar n the ¢ mereial Bar ection, tt right 
} not been at all times fully used 
International Trade: Trade data compiled by custor ire on a 
fiscal year b nd undery e banar Since the undervaluatior 
‘ 1 since banar re the r export, the cust lat re 
} fe « ‘ than } f f the est ited ‘ i of export I} innua 
lat el nee f Pa ent ygures on a calend ear b ind ad 
ide the est te of bar i leterr ned f the 
ment Mont}! fhustmer for nder iat 
eb he t f Keor Exports ir ide or 
those reexp hat have pre eared cust port port 
‘ rect ports f ‘ ‘ 19 lata f port ilue ¢ er the 
( endit June 
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International Trade, continued 
VOLUME OF EXPORTS 4 72 
Banar is a 
Coffee b 
Silver 
EXPORT PRICES 
Banana 
Coffee b 
Silver 
IMPORT PRICES 
The export price index Laspeyres index with 1950 
eight « The index of import prices is derived from the | whole 
ice index by reweighting the major groups in accordance with H 
imports from the 1950. note Guatemala port 
dex 
BALANCE PAYMENTS: The data are summarized the IMI 
earbook The export port entrie differ ht tt ‘ 


1951 1% 1953 
(,oods and Services 16 14.2 
Img a, ‘ i 
Private Capital 6 9 177 
Official Denations 7 1.5 
(ifficial and Bank Capital 17 14 
Long-te apital é ‘ 
‘ capital 
Liat i¢ ‘ 
Hank foreig ‘ ‘ ‘ 
‘ gold 
Net Errors and Omissions wo 4 


Government Finance 


actions compiled for /FS by the Central Bar The financing ¢ 
for 1937 do not include finance recei fror eigniorage nd ot 
operations amounting to 1.0 million lempira a The diserepatr ‘ 
tween Net Borrowing and the change in Debt balances in 1954 
i cancellation of clair ivainst the Government for subsidies, 
ind other labilitue that is not reflected in the net bort ! ent 
Domestic Debt held by the Central Bank differs from the figures f 
( n the Government in the Central Bank section since the 
ment finance entry exclude ind the banking ent it ice yond ied 
the Bank cover the coin issue and the net IMF 
held by Other Ban} equal to the sum of clair on the ¢ ert 
the Cx mercial Bar nd Related Institution ectior 
National Income: The data are a llected by the UN but re embled 
for IFS to show the relationship between the natior ‘ t 
other dat For this purpose the accounts have been 
to approximate in the first three entries the gr nflation huct 
export irplus, the government deficit ind private investment 
port Surplus as reported here includes net factor ine ef I ! 
and hence il t equal to the balance on good ind ser ‘ 
reported in the | nee of pa ent The Government Defleit. re 
ported here is the net of all current and capital account entric ‘ ept 
borrowing lefined the national ine & account the centr ! 
| loca yovernment nd the « tal expenditure er ent ente 
prises.a Gover ent Revenue includes the irpl f pul ente ‘ 
nd, insofar as there are ivernment transfer pa ents these |} bee 
deducted from revenue Beginning 1953 data are Ce I 
estimate 


p 
KS 
FOREIGN 
state-owned Development Bank and 
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International Trade 
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1,231 1,290 1,298 1,324 1,272 1,324 1,342 1,337 1,348 1,356 25 
187 187 187 190 187 190 190 184 184 27 
134 160 194 106 129 126 150 179 
19% 143 175 143 161 174 173 18s 04 tol 31 a 
1,045 1,015 1 ,O2% 1,015 972 ORO 1,014 1,073 1 1.084 
108 103 110 120 118 167 164 
248 244 195 14 42 "1 ‘41 35 
187 190 187 190 190 184 184 1s4 36 > 
132 149 132 149 149 149 149 149 149 149 37 ee 
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Krona Debt 


on behalf 


1953 00 ntinued 
74 
Prices in US Dollar ee 
101 100 104 100 105 > 97 98 
Qua MONEY ¢ prise iving Dep { vith Deposit Mone Banl equ to the lantity rt ement of the commodities not included in the arises 
Money COUNTERPART FUNDS: This entry measures the peration aut the price component 
inreleased funds dep ted as the counterpart of foreign grant the difference bet ween change n the total value and changes in the 
received under the aid represents mainly the blocked the sample See notes for alternative method The 
ley t f the Deve pment Bar ee notes to Government Finanace ndexe f export ind port price for 1948 and the d ir values of a 
export nd ports f v1 h the ire derived se« t be too } } 2 oe 
Central Bank department the National Bank Dollar fish exports other major fish export countries show 
ree other departments: Commercial Bank (formerly the substant hanges between 1948 and The index Frozen 
Savir EEE ent of the National Bank) is included with Deposit Fish prices refers to the unit value of export “eS 
M riygage Loan Department and the Fisherie 
ded from the Monetary System BALANCE PAYMENT data are summarized from the IMI 
the ne netar financial institution borrowing ok tatement The trade entric nthe in with th ein : 
oans other the Monetary Surve imports the balance payments are shown fob 
alte ins to Government Dollar 
1951 1952 1963 1955 
BANK comprise the Commercia Bank (,oods and Services it 2s > 71 
erly Savings Department the National Bank), the Saving 
Department f the Rural Bank and the Fisheries Bank, and the Indu t i ‘ 
trial Bank CLAIMS PRIVATE SECTOR are all balance sheet 
ide two O68 07 07 
i a 30 460 64 7 i 
A 
AL. BANK y ikl y i i 
Re 1 40 a? 7 92 
Ja 4 » Jan 1, 1918 6 ‘ Ans rec ed a9 
Aug | ”4 00 Ay m2 ( \ t 
tothe 124 
s The index of Fish Production measures landings in Iceland in ton te ‘ \ wey. 
On an UNProcesse¢ 1 basi vithout regard to kind, and without inclusion balance 
of the teh landed in foreign ports (norma about 15 per cent of the Onl i , a ¥ 
tota (ither foreig en 1.9 1 
most all exports are fish and fish product 
I} ded in fe reign port The trade tatisti of ~ r 
Iceland iny gums) probler and no meaningful data in kronur are Data cover Treasury cash transaction Govern ae 
compiled \ ible krona data are prepared by Custor it the official ! t included in the consolidation, but « Net Bor gs 
rate but not take account subsidies export industries the Foreign Curreney Debt debt 
charges payable importer Data are available the subsidies transactions government enterprise large 
export industries associated with exchange certificates issued prior between Net Borrowing and change kronur debt due 
December 1956 and redeemed out the proceeds import surcharge krona debt the Use 
N lata are a ible n the tner il to export Industrie that Cash Balanes entr { 195] nelude 95.0 mi kronur repre 
ere pprox te é ial to the idsidies on certificate ace int Hence enting finance rece ead the releas interpart fund et up 4 
ble provide krona measure export proceed under the aid program and Expenditure includes government lending 
ible krona data imports are Customs data official rate equal amount 
but not take aceount of the ar ints paid | porters during the A 
caler ear for cert ite lee led ata eve ent Bar estab hed in 1953 to 
make development f the proceed f releases fr the counter a 
the Volume Exp ind Imports are Fisher 95.01 kronur, representing the 1951 releases, initial 
eight indexe Export and made. Unreleased interpart funds are held blocked with 
Iiny ‘ de ed he r ie of t le sand the the Central Bar tes to Monetar irve The release of 
Fisher are equivaler Fisher indexe price interpart funds provides the Development Bank with usable deposit 
{juste ' e the | juct of the v ime and price indexes equal to it the Central Bar ind these funds are used for lending It ability a i 
the index tota nee the price lexes that are derived entry for Counterpart Fund the curnulative total counterpart 
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Rupees per Dollar 
4.765 765 
4.808 
Millions 

7 ,913 1,900 
1,791 


1,822 1,829 1,900 1,478 1,901 
316 3,099 1,752 1,640 1,482 1,518 1,535 1,504 1,511 1,544 
Billions Rupees 
10.77 11.57 11.69 11.97 11.77 12.11 12.88 13.34 13.47 14.04 
26.35 At 26.42 25.59 20, 44 6.64 9.66 3.07 28 £20 28.80 28.67 29.66 
3.09 119.76 18.54 17.13 17.09 18.32 0.47 21.79 19.77 
: 25 3.13 4.40 4.6% 26 6.13 6.9 6.50 ». 75 6.05 6.13 
1.53 1.82 1.71 1.70 2.89 1.89 1.70 1.70 
— Bi ions of Rupees: 
30 1.28 10.67 8.74 8.21 7.46 7.63 | 7.75 6.48 7.70 7.56 7.60 7.75 
31 YX 4.46 6.52 6.44 6.06 6.04 7.13 9.82 6.66 6.98 6.65 7.13 
15.74 14.86 15.10 14.10 13.88 14.06 15.06 15.12 14.62 15.46 
10.83 10.64 12.79 13.82 12.04 12.33 12.07 12.79 
1.29 1.83 1.26 1.16 1.14 1.09 1.18 1.15 1.15 1.19 1.14 1.18 
: Ri or of Rupees 
“a ‘ b 46 44 45 68 61 y2 if} 61 61 
10.05 10.11 11.29 12.61 14.04 11.65 11.95 12.26 12.61 
42a ». 60 4 4.96 53 96 6.2 5.54 96 
43 66 6% 68 ) 73 75 76 77 75 76 76 76 
Ri ions of Rupees 
45 0} 0) 0) ()] (2 0] 02 0] 01 
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e af ine 
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International Trade 


End of Period “ae 
4.745 1.765 4.773 1. 1.750 i ) 1.76 1.763 1. /60 
1.77% 1.78% 1.50% 4.805 1.808 1.78 1.78 1. S00 4.798 1.798 1.793 2 
: 1,933 1, 806 1,661 1,478 1,499 1,478 1,438 1,451 1,473 1,412 (;OVERNMENT AND BAN? ‘ 10 ; 
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1,56 1,431 ,292 1,1 1,113 1,072 1,090 1,106 1,060 952 Foreign Exchange 13 
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A ppre mately End of Period Monetary Survey +e 
q 86 (.2e 6.48 6.54 6.28 6.37 6.45 6.25 il FORRBIGN Asset 20 
) is 16.93 16 16.93 17.26 6 CLAIMS ON GOVERNMENT | 
8.2] 46 9 9.40 (CLAIMS ON PRIVATE 22 
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6 6 17 77 7 - CAPITAL ACCOUN 27 
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140 144 1 140 132 1! 11 M fact ng 62 
14? , 14 14 (othe lox M b 
G4 | 17¢ 63 I's | 63 
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P 1937 19445 1950 1951 1952 1953 1954 1955 1956 I il il IV 
1953 =100 
72 9 f 10 9 100 103 114 110 114 105 124 115 
. a 61 163 97 94 100 109 114 102 105 140 110 
73 129 100 112 121 15] 126 116 111 
100 103 100 142 150 132 184 136 
; y 19% 7 1h oH 110 11? 100 94 94 94 95 9g? 94 
National Income Rul f Rupe Ys hegir n 
NATIONAL INCOMI f 99 4 04.9 96 
Surplu 
G Investment 10.9 10) 11.3 
Population: 4041 nin 1937 in the present are India lt n Inasmuch as these transfers occurred at the end of June 1948, the com 
in ly parability of the post-war eries, which begins with the end of 1948, 
not importantly affected. further 760 million rupees assets were 
Rate pat transferred to Pa tan as partial settlement for 1,250 million rupees of 
off India note vithdrawn from circulation in Pakistan between July 1948 
and June 194% that Pakistan's remaining claim on the Reserve Bank 
p ‘ for India notes returned amounts to 490 million rupees. A final settle- 
horize | Tos ment of asset liabilities has yet to be reached I Foreign exchange 
or ¢ the ere ied eptember 1949 and 1 holdings in October 
Ky ad : ( GOVERNMI nelude amounts equivalent to the 
Ihe ‘ ested in Government securitie The Reserve 
Bs equ ! hold a substant int of Treasury coin (about 1 
mes the er 1954 | f the statutory « er for the 
J ‘ ‘ I} j ided in the Bank Cla n Government 
nd not ided in the Treasury Curren hown under Related 
bachange Mate Foreign prise the ne } ‘ 
Irade Gold Rachange ector. the de nd dep f the 
f curré n ilat The dat 
1 the res] ‘ 
j 
’ ‘ the ed Bar ep 
i ‘ eturned 
‘ 
i he Rese el e shee 
f the Reserve nd 
efer the Frid the 
Gold and Foreign Exchange: « The GOVERNMENT AND BANt 
ne } ling auth edd ‘ hie nd 1950 1951 19 1953 1954 1955 1956 
of government agence 1. The Reserve | EXCHANGE f 1.86 
tu ill tering nd include lor ter ‘ ‘ 
fall of foreign exchange holding n 1949 re te { ‘ the f Q M BY { el 
ernmer 1 gove 
Bank to tan in 1945 and 1949 ee notes to M IFIED | 
ni 
‘ per 1 sey ‘ ‘ 
‘ ret té i} rye hte 
he Indian ace nt, a re ted | boar n the | lr he 
‘ one ‘ ng to « tut they Rat 
Mm x te equal ar int the data | ed f l ‘ 
} lis rupees, ie., the gold sul me I'he Bar lata w ‘ ‘ | I Pr to ber 1956 
IMF entri represent resource mace i t rece 1 fr he I 1. pet { r 11.94 rs pe 
IMI mot the i that India may dra The dat n th nee (1 | e ljendir heduled Bank 
ection fr Indian irces d tu ide the net IM] t vor ! Bar ( per e Banh Figure t redit ° 
he bn } estimated as the difference 
bet weet ‘ if rupees at the end of March 1956 
Monetary Survey: A con lation of the int the Reserve . 
Ika the Dep t Mone Bat na bea Deposit Money Banks: THE MMERCIAL BANS nelude the Sched 
eurre! eireulatior he monetar for ti per ed nd hedule Bar heduled Bar } approximate 
{ ‘ 1 of 194 } ivh 1950 ‘ | ‘ } 4 f er cent tne nd ae ! ( mercial Bank Week! ° 
lal n f Ir the effect of hick 4 ntt il tie ure tilable for 
the he ed | but the each other | ant 
ed 4501 n rupes A i i iN heduled Bank ‘ 
‘ e 194 fore n at ind rupee s« it ed ed - ntt ret n Che returr relate n to the 
f he tot ted } 
ents and Pakistat Reserve ea, except and 1951, refers total liabilities less 
ere correspond reduced. The contra and interbank ints. The returns not indicate the FOREIGN 
rupees Asset holdings Banks. Beginning however, 
the wee eturn on Scheduled reports hold Foreign 
' nhased ed ‘ inted t n rupes 
j t the « M mf n ( ‘ | bor ng 
et e not ‘ he y return 
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VoLUME NUMBER AUGUST 1957 


1956 +++++++++ By Quarters 1956 Months 
1 ll ul IV Nov Dec Jan Feb 


1953 = 100 
117 102 106 115 121 115 
92 108 115 


11] 70 102 133 122 9S 131 
154 144 152 153 149 
100 96 100 108 110 
79 75 82 91 93 87 
121 117 140 143 140 149 145 146 
9] 94 93 96 97 Ge 


CREDIT FROM RESERVE BANK therefore taken from the weekly 

luled Banks’ borrowings as cor ipiled from the records of 
the Reserve Banh In addition to the Reserve Bank, the State Bank 
formerly the Imperial Bank) customarily provides significant amount 
credit the bank The latter amounted .20 billion rupees the 
end March 1956, but excluded from the consolidated accounts 
the Commercial Bank ince the State Bank is one of the Commercial 


data on Schec 


Janh COOPERATIVE BANKS and CREDIT SOCIETIES are generally ib 
ject to provincial government regulation and do not come vithin 
the cope of ordinary bank-reporting requirements Their account 


are given here and included in the Monetary Survey for consistency with 
the Reserve Bank’ Data relate only to those 
Cooperative Banks that maintain accounts with the Reserve Bank, and 
are therefore required to submit weekly returns 1 1937 data refer to 
undivided India 


calculation of mone 


Interest, Prices and Production: The Discount Rate of the Reserve 
sank is the rate at which the Bank discounts eligible commercial paper 


ercial Banks or makes advances against government securitie 


ince February 1952, the Reserve Bank makes advances against cor 
mercial bills rate one half per cent below the discount rate 
volume of credits by the Reserve Bank to Commercial Banks is ordinar 
not very large As an indication of the long-term domestic rate f 


interest, current ield iverages of daily quotation of the 3 per cent 
Conversion Loan of 1945-1946 (no maturity date but callable at an 
time after 1986) are quoted Data for 1937 are for 3 per cent 


peg bonds that were converted into the 3 per cent Conversion 


oan in 6 
Prices: Daily prices Bombay, Madras, and since 
i, Delhi. Group indexes are made with unweighted geomet: 
averages of the price relatives of individual share adjusted for share 
dividends, rights, and similar change these are weighted | the 
1949 ) market value of the shares of all companies in each industr 


classification (not only of those in the index) to make the total industria 
ndex Prior to 1953 weights were 1946 market value 


BN ite I Pr to 1951 the index included only 35 iter nd 
eighted 1946 value added. The new index reports very 
increase production from 1951 1953 

1951 1952 1953 1954 


International Trade: Data refer to calendar years and include trade 


by sea, air, and land Data for the first quarter of 194% are incomplete 
excluding particularly trade by land. Some changes in the custor irea 
have taken place during the period, but these do not importantly affect 
the « irability of the data. Beginning 1951, when the average level 
of export taxes as a per cent of total exports was raised from approx 

matel » to approximate 10, the data include export duties, but before 
1951 the exclude export Export and import data for fisea 
ye 1937 ginning April 1937) are 1,913 and 1,804 n n ruper 

but these fer to undivided India. « While jute and bagging is a 
major Indian export, raw jute also major Indian import. 
raw jute amounted per cent imports, but onl 

about 2 per cent 


India 


1957 Ry Months 


Mar Apr May June 


International Trade, continued 


VOLUME 

Jute Manufactures 

Tea b 

VOLUME OF IMPORTS 4 73 

EXPORT PRICES 74 

xh Mh Burlap a 

Tea b 

IMPORT PRICES 

The indexes of trade are made by the Ministry of Commerce. The 
Volume Indexes are Laspeyres indexes with year weight 

Prior to 1953 the weights refer to fiseal vear 1948 49 The Price 


Index ire Paasche indexe derived from the indexe of volume and 


total value Paasche indexes measure the change from the base year to 
each date with different weight nan those of the current period, 
for each comparison Hence, the do not measure changes from one 
period to the next to the extent that there has been ar change in the 
composition of trade between th e period The volume indexes are 
idjusted t ic int for change in coveruge b i it ny th it the price 
change the the sample the true price change for 
ill exports or import a The rise in the import volume index in recent 
ears may result from the exclusion of grair ports by the government 
ind overland imports fre the data in earlier years and the inelu n of 
all grain imports beginning August 1952 All indexes for 1948 refer 
to April ‘December. Hence the ire not direct comparable with the 
value data that refer instead t the yh ‘ ear 
For the years up to 19 the Reserve Bank pul hed the following 
ndexe 
1937 1948 1950 1958 1952 1969 1954 1955 
I i ile 
bx | 
fata 
These are all I re exe hig eight ed th a former 
ere ith 1948 eights at 1952 Vhe re adjusted t nelude govern 
ent grain imports and overland trade 
I'he ime lex of jute inufacture in Jt index with 1953 
1e weights, « ning gur bag th, and raw jute wh aS 
tant or the earlv ear The burla index w made 
{ the data de ed in the ¢ lity Price Table he tea price 
index made fr the unit slue of black tea export 
BALANCE PAYMENT Data summarize the IMF Yeart tate 
ent. The trade data cannot reconciled with nasmuch the 
Balance of Pa er data are based on exchange control record ly 
V Ind 
953 mu ose 
(,o0ds and Services 100 a7a 
I 
ae 
he ‘ 
Private De tones io 62 415 
Official Donations» 17% i“ 166 
(ficial and Hank apital | saa 4 
M ary gold 
Net Errors and Omissions 45 


4 
The Wholesale Price index includes all commodities without 
regara t the distinction between exports, import ¢ is produced 
for domestic use Beginning 1953 the index is weighted by the 194% aaa 
value production plus import Prior 1953 the index weighted 
geometric average with 1938 39 weights, linked to the new seri Aes 
April December 1953 Entry for 1953 refers April December 
The Cost Living index the average indexes for index 
of Industrial Production is weighted by value added in 1951 and include ' 
i wey 
J . 
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INTERNATIONAL FINANCIAL STATISTICS 
Rates 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I il iil IV 
Rupiah per Dollar 
11.4 11.48 11.48 
2 1.798 11.4% 11.4 11.44 11.44 1.4% i 4 11.48 11.48 1 17.21 
Gold and Foreign Exchange Villions of 1S Dollar 
\ 10 66 () 6 1] 14 12 14% ) 4 72 257 Aite 307 
\ , 11 64 17 9 ) 35 145 l 5 l 4] 
12 147 231 79 6 167 226 09 192 176 187 226 
13 90 115 17 64 0) 67 4% 9 70 
14 76 66 7 63 [fv 136 174 156 150 146 136 
15 i! 141 100 174 186 115 120 174 
a 1] 140 60 f , 172 184 96 114 118 172 
16 
Monetary Survey Billions Rupiah 
20 | 4 6 1.97 1.77 06 2.74 
64 04 ) 14.4 lf 9.19 1] 16 16.84 16.89 
/ 24 l i 0 6 i ] 11.4 l 12 i 12.78 
\ / 26 OY OF 1.19 1.4 1.11 1.19 
fR pat 
0 I 2.40 ) 9 09 2.9 06 +. 50 
40) 61 ) 10 9.0 9.98 
) i 44 sh 1.00 sh 
1.41 1.90 f 13.06 14.7% l | te 13.4 13.06 
f 61 0 1.0 1.02 61 
b { ) 6 ) 4 95 9 29 
14 1.2 1! l 1] 1.97 
/ 1.10 1.74 99 1.71 1.70 1 .f 
\ / 
\ / 6 ) i 4% 64 41 44 
DyZosit Money Banks B wof R 
40 4 9] ) 1.0 1 0 §1 
b 64 l f 1.1 10 1.01 40) 
il i 14 l 60 f 79 
14 1. f 1.( 96 09 1.16 
) | ) } 1 i f i 4.89 14 4 i 
‘4 ) 19 69 xf | 
iS ) l If ) 17 16 l 16 
16 ao i4 44 g 99 
17 ) 1 18 ) 
Population i n 0 lepend rm the ‘ entialit te h the good was place | 
Exchange Rates: On June ) it ‘ ‘ thar ertain min export h, fr October 
iced rey \ ent 
} } } i 
} } if baw | ent 1 ellect e rate f 
‘ ‘ \ 
1 f 1947 hen ¢ { cert 
t ‘ ent 10 ‘ { the ex 
‘ ‘ ‘ i} it the 
} ‘ ‘ ‘ ‘ 1u if 
ed ‘ ed n the 
1 A iat ] 1 ‘ ‘ it er 
te exc 1 ‘ ere nt half their 
‘ H eve Fet t 
f the t te 
hier é ted t no 


fi 
. 
Auvuat ‘ ; the « } ent of buvir rate twice the rate and a 
pee abnye t ile {11.4 9 i4 | selling ite three t es the il rate At about the ime t e the 
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UMBER 


AuGcustT 1957 


By Quarters 
ill 


1956 Months 
Nov Dec 


1957 


Jan 


Ky Months 


Feb Mar Apr May June 


Indonesia 


Exchange Rates 
PRINCIPAL EXpe 


PRINCIPAI 


OTHER IMPORT KATES 


Gold and Foreign Exchange 


Deposit 
BANK INDON 
led 1) 
DOLLARS 
Indone 
Net IMF 
Monetary Survey 
FORBIGN ASSE 
{ LAIMS ON 
CLAIM 
UNCLASSIFIED 
\ / 
INEY 
ACCOUNT 
ASSIFIED LIAHILIT 


Bank Indonesia 
| 
( 


OREIGN ASSET 
AIM 


¥ 
i 
3 
6 191 49 256 40 18 14) BANK INDONESIA 10 
16 15 14 14 13 i! 10 Gold it 
184 137 4 11 196 Foreign Exchange 12 
71) 1” 47 67 10) 67 60 6 ] 
134 147 162 174 160 174 164 162 165 159 
. ince 
Lod bob 184 164 143 126 124 ind Bat 
End Period 
. 4 
2.06 99 1.67 1.48 1.64 1.73 i ike 20 
8.75 9.62 10.4 1.46 10.78 11.46 12.00 
1.14 92 92 1.01 99 1.01 l 67 23 
16 16.20 ] 19.19 ] 19.19 19.19 19.1 14 0.4 
11.80 11.76 12.4 13.89 1s 13.89 13.60 13.54 13.74 14.70 24 esta 
1.24 1.44 1.4* 1.43 1.4 1.54 1.64 1.71 26 
GU 1.00 1.00 gy i CLAIMS ON PRIVAT! 32 
9 06 0.12? 11.06 ) 11.06 11.1 10.8 11.00 12.00 MONETARY LIAHILITIE 33 
69 96 10.76 1 10.276 9 49 10 { Private ector b 
1.6% 1.99 | 1.99 1.84 1.8] FORBIGN LIABILITH 
Related Data 
43 1 64 ‘ 64 0) URY CURRENCY 
lof Period Deposit Money Banks 
i! 1 () 1.04 () 1.59 l ; 1.46 ( i0 
16 i 6 Hs FORBIGN ASSET 41 
ht ‘ 1.10 1.0) 1.14 4.1 1.01 (CLAIMS ON PRI rh 
{ » » 1k 2 16 MONETARY Deposit i4 
14 14 ) f ) 15 14 Time Derosrt 
1.04 1.05 1.26 1.26 l 1.10 CAPITAL ACCOUNT if 
Related Data 
0 Post Orrtct ivir Lh t i7 
price 1 the nducement certif ite wa ilso fixed at 00 per cent if mporter I effective rate resulting for nd non-d 
their n n value by having the authoritie ‘ ertificate lirectly ! ris were Res. 
to importers in amount ifficient to fix the price of the certificate Sus ae 
rf 
Hence the export rate for comr jities given nducement becarne °) ‘ 
6.0 to &.4 rupiah per dollar and the effective rt rate for commoditie low od 
whose t required the surrender of inducement certificates became ‘ te ste 
19.00 rupiah 
‘ ft ‘ ent 
In February 1952 the certificate tem applying to all exports and . ees 
imports v it hed and the official rate made 11.40, i.e., the sare t 
the selling rate under the the same date third 
ertif ite ter the j ar exchange certif teiwa estal hed in <u i ‘ 
wi eller dollar exchange received negotiable certificate the 
ft int of 70 per cent of their sale ind buyer fd ir exchange were F : ie iy 
chase the two preceding cases, the authorities short 
fixed wee the ice ol these certificates through direct sale Phe fixed In Januar 14 iis rate rt reated for 
| i ‘ graqau eaUuced i} h certif te wore ed for er cent ng an eff t rate 
‘ j ir August 1952 In December 1953 the d certificate 
of Ihe te f effective selling rates then eatal ed 
In August 1952 import vere divided int yrou } essentialit biollar ss 
“Inducement” certif te t 100 ner cent of the nt of rt ‘ 
‘ easent nd t 100 ner cent of the ar nt of . 
ficates to exporters and hence the ippl ame fy lirect ile 64 
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Indonesia INTERNATIONAL FINANCIAI 


Interest, Prices, Production 


1955 By Quarters 
1937 194% 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 
‘ Per Cent 
60 , 2 00 , OO 3.00 
61 f 37 2 69 5.71 ». 43 5.72 ».92 


62 f 4 ) 4 ) 141 161 l 135 143 158 
International Trade Villion of Rup u/ 


72 i ) 44 i 9 01 09 234 91 


73 4 14 4 f f 604 132 13% 155 18] 
1953 00 
4 b 69 Ooo 4 93 93 107 
d 161 4 72 106 74 
: 1953 =1f I ndexre f 
Tha H 0) 100 of lf 104 106 113 120 
75b 7 i 123 113 139 130 
75x 142 133 186 16% 
T5y ) ) 9 1 H 196 93 76 
76a 90) Oo 90) 

76b 4.1 94 0) i l l 154 153 l 
\ 153 =100: Indexes of 
77a f ] oy GF 104 106 113 120 
\ 77b i f 123 113 139 130 
77w i 14 15] Oo ut 142 133 186 16% 
\ f 00 ; 93 Kd 6 

\ \ } f Rupial 

b 140 144 lf l 004 


94 69 A i 99 
M4 64 14 66 96 4s 
So 9 6,019 11,49 12,426 12 9 12,988 
tal) ) 1 I 9 192 13% 141 027 
t ber {it f t M ‘ be ied at the l rate. Related 
‘ effect th a further sub f tion of ite t i re ted | ba n 
ites th n effe ere ‘ | ‘ ‘ t he | j ir ponents of 
2g lr ‘ t 1018 nd rs) mir IMF holdings of rupial 
‘ | pt net The IMF entrie represent 
resource ble received from the IMF and not the 
i Monetary Survey \ t the int f the Banl 
nts equal t Pre rer eireculation and = de ts with 
the Post Office r Bar The Bar Indone i both the central 
IFS conver n factors in rupian pr : : bank, and judged by de ts, the largest commercial bar however it 
Conversion of Indonesian Conversion of US dollar ’ es few private sect ' It w he noted in the sections below 
data to US do jieaiion trade data to rupiah that al tt +} of Mone n the forr { note ied by the 
Vrade Gold Kachange Kaper Impor Kar Indonesia nd that about one-third of total private sector bank 
4 le t e held th the Bank Indonesia, De t Money Banks must 
na therefore ex t that al proportion of new credits the rrant 
+ ; bn 1 out the { { currer nd transfers to accounts held 
th the I Ir ‘ In these circu tances, the powers of second 
t f the t Mone Bar ire harpl limited 
ie . : : The bar dat ( en tr the combined balance heet of the 
Hey i9 Me Bar Indonesia and the Deposit Money Banks, published by the Bank 
aint balance eet FORE ASSETS are valued at the off | rate of 
mr ! | | t | ‘ inge The } eign Asset er If therefore fa to reflect the 
Ir xchange | he | ‘ et effect f fore transact the following two 
ent ent tv } ere between t i nd effective rate exchange 
Thu ta are the eq ent of t | | e direct to the ( ent revenue nd are not reflected in 


1953 = 100 
. 
d f f i 10 11 13 9 
K? 4 1] 45 1 114 
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Per Cent 


By Quarters 


NOS / 
6 1 16] 
11 1 
| ] 
Vil fl Doll 
192 16 
i4 91 97 
16 60 
14 
‘11 
ive 
74 104 1] 
bi 94 107 
1] If 19 
97 104 
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Prices in } 
11% 10] 10] 
123 110 119 
lou 128 140 
185 144 163 19 
Price / 
11 10] 
123 110 119 
9] 9% 
10 
Year 
the bar lat ind (b repayments { 
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net these i ent u 
source nee ee err nt Finar 
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converted nt a“ ‘ il i 
Loan 1950 1937 data refer 
1945 1950 m5! 
1- MONEY ‘ | t 
ind | iving 
Bank Indonesia: Prior to 1% 1} | 
were rey ed in 1950 
P he nat eurre it tion 


1956 


Nov 


i 
tame 
In 
t ‘ 
ly 
en th 


Months 


Jan Feb 
Oo Oo +00 
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International Trade 
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194% 

4.00 
41.00 
00 
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79 
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18.76 
14.40 
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INTERNATIONAL FINAN( 


1955 


1954 1955 1956 I Il 

Ria 
> On 
00 00 76.00 75.00 
86.00 82.50 
Milli 
186 20 2350 211 217 
, 13 138 138 138 
67 9] 13 79 
+] 20 40 52 
4 9 15 30 44 
9 16 

6.76 11 14 8.3 %.40 
1.24 11.08 11.94 11.58 11.45 
f 1 6.13 § 
06 y 10 4 7.96 8.44 
16 i | 34.44 35.38 
14.51 ) 23.59 20.47 19.43 
6% 4.12 1.83 4.03 
4.08 4.57 3.46 5.80 
f ) f 1 6.68 6.13 


9 ) 46) 
6.76 7.11 8.33 4.40 
11.24 11.08 11.94 11.57 11.45 

BZ 6.24 6.38 6.134 6.38 
1.49 72 1.20 1.79 
4 76 14.94 0.67 31.74 
$.94 4.65 24.88 
1.76 1.67 1.48 
16.84 ‘Ai 18.52 17.60 

1.0% 4.57 1.46 
9.9 10.02 11.10 11.29 10.15 
12.37 13.9 16.0 12.36 14.73 
60 96 53 60 
75 4] » 95 99 
19 4 
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+++ By Quarters 


per Dollar 


75.00 75.00 
76.50 
79.00 78.00 


ons of US Dollars 


200 205 
13% 138 
62 67 
36 37 


of Rials: 


6.48 6.24 
9.72 
62 60 
19.10 0.22 
4.08 4.12 
».17 4.08 
RR 6.33 


Billions of Ria 
7.11 
11.37 11.08 
6.48 6.24 

». 26 72 
30.76 
23.82 23.94 


9.87 10,02 
13.95 4.92 
61 .58 

> OR 8.01 

4 2.52 


41 3 a 
1.13 1.85 l 1.26 1.16 1.20 1.85 
99 6 3.76 64 3.66 3.99 

1! 6.14 13 5.43 ».13 18 6.14 
1. l 81 1.95 1.84 1.96 2.51 

94 ) 44 49 
Per Cent 
4.00 1.00 4.00 4.00 4.00 4.00 4.00 
1953 =100 
118 115 123 20 114 11] 115 
124 117 124 123 118 111 117 
118 121 130 122 124 120 120 
14 6 104 60 60 70 70 
Billiona of Riala: Year Beginning 
10.29 ae | 7.63 4.05 1.42 1.6% 2.39 
18 » 34 
24.65 20.09 
Millions Dollars: Year Beginning 
21.8 
120.2 104.8 108.8 48.7 17.3 21.8 30.8 
40.3 $11.9 78.3 73.6 $2.3 88.0 
1.9 
238.4 81.6 3 278.5 
1953 
117 117 135 118 114 112 121 
107 105 9 115 106 100 99 


1937 1952 1953 
ed j OO 
2 16.40 2 ) 
185 
7.12 6.85 7.11 
a 21 11.00 
6.46 
> 40.05 
26) i 4.26 
27 
29a 10.88 13.98 l ‘3 14.9 14.23 14.52 17.83 
4 y 
35 | 
2.46 
Rials: 
1.34 1.54 2.15 1.76 1.67 1.48 1.52 2.15 
b 1.0] 
60 6.00 4.00 4.00 4.00 
au 16 93 KY 100 
62 12 94 94 100 
b 
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1956 By Quarters 1956 Months 1957 Ry Months 
Nov Jan Feb Mar Apr May June 


End of Period Exchange Rates 
RATES 
j Principal ex] rt rate al 
fi OO oo Ooo Ov oo OO oo oOo oo 
) Non-trade rate bi 


76.50 OTHER EXPORT AND IMpoRT RATE 5 


f Last Month of Period Gold and Foreign Exchange 
210 219 0 18 19 191 1&2 NATIONAL BANK 10 
13a 14s 14s 13 135 13s 13s 13s 138 13s 138 138 Gold 


Related Data from Other Source 
4 lo 6 4: 4 of Iranian G tand a“ 


‘ 20th of Last Month of Period Monetary Survey «4 
7.79 7.86 x44 5.4 909 : FORBIGN ASSETS 4 20 
1! ; 11.3% 1] 11.94 11.94 11.94 11.9% 11.95 12.32 CLAIMS ON GOVERNMENT 21 
6.70 6.9 6 6.86 6.9 6.91 CLAIMS ON OFFICIAL ENTITIE 22 
9 64 10.49 10.49 10.82 10.2% 10,82 10.71 10.85 CLAIMS ON PRIVATE SECTOR 23 


4.52 1.71 1.9 » 14 ix 0 QuUASI- MONEY 26 
4.19 i 1.9 4.07 04 46 GOVERNMENT 27 
6.33 4.85 1.60 1.76 1.40 UNCLASSIFIED LIABILITH ‘ 28 


th of Last Month of Period National Bank 
7.86 44 j 14 909 8.52 FORBIGN ASSETS 4 30 
11.73 11.48 11 11.94 11.94 11.94 11.9% 11.9 12.32 CLAIMS ON GOVERNMENT at 


6.70 6.9 6.46 f 6.9 6.91 7.35 CLAIMS oN OFFICIAL 82 
». 43 6.71 7.4 6 7.4 7. 7.29 CLAIMS ON PRIVATE 43 
24.67 25.48 6. 7¢ .42 | MONETARY LIABILITIE 34 
1.46 1.76 1.68 1.76 1.90 1.89 lo: Bank 
15.69 1% 4 20.7 0.70 20.7% 1) AL Private ector b 
1.19 1.50 1.9 i 4 Oo 46 Crovernment 
11.16 10.44 10.54 11.10 11.0 11.10 10.99 10 In: Note 
13 ] 16 16.0 16 16 16.0 15.09 Dep 
66 is “4 j 96 96 93 96 Deposit a5 


4 4 CAPITAL ACCOUNT 37 


Last Month of Period Deposit Money Banks 


1.40 1.4 1.26 1.3 4 1.41 At Nat il Bank b 
99 6.00 9 13 f 10 / ena 
9 61 >. >. | 98 Ox MONETARY DEPOSIT 42 
60 94 9 1.00 lime Derosit 13 


Per Cent Interest, Prices, Production 
4.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 DISCOUNT RATS 60 


. 124 12] 124 126 126 127 f WHOLESALE Prict 61 
125 12 ; 126 129 4 Hiome Crood a 
12h 129 132 1:34 140 Cost oF LIVING 62 


Vonth | International Trade 
I PORT 70 
{ 1 6? “4 Other 


IMPORT 


SELLING Ratt 
Principal import rate 
16 ) 76.50 76.50 76.50 76.50 16.50 76.50 16.50 76.50 76.50 16.00 6.00 
} Non-trade rate b2 

Related Data 

17 16.17 16.2 BANK Private Sector a29 
1 .4¢ ] 1.76 1.6% 1.76 1.90 1.49 i0 
Ye Ending December 
March 21; Month Ending the 20t) 
EXPORT 72 

Nat par 4) ha 

1 1.9 1.4% Cither b 

Year Ending December 
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Exchange Rate 


he 1955 «++++++++ By Quarters 
1937 {\ 19448 1950 1951 1952 1953 1954 1955 1956 I Il Wl IV 


US Dollars per Dinar 


4.999 4.030 } ) 4 > ROO BOO > ROO ROO > BOO 2 0 800 4 0 800 
Gold and Foreign Exchange Millions Dollar 
4 10 l 1] 113.7 129.4 180 M405 237.8 263.5 81.6 294.5 
12 ] 9 1] 1] 129.4 180 9.4 63.5 81.6 286.1 
1] il! 4 175.4 1.4 6 235.5 260 .6 278.0 276.7 
b 1.9 1.0 4 5.9 9.4 14.6 2.3 2.9 3.7 9.4 
13 | 4.2 49.4 47.2 41.0 58.8 49.4 
a 1.1 49.0 45.5 44.7 37.4 54.7 45.5 
b 0 2.2 3.9 f 2.5 4.1 
14 +0 7 9 12.9 14.1 13.8 10.0 14.7 16.9 14.7 
Monetary Survey Millions of Dinars 
20 ; 4.3 6 K5.9 107.0 127.0 139.5 108.9 117.7 123.0 27.0 
21 10.6 10.3 8.1 10.7 13.9 19.2 15.6 16.7 17.5 19.2 
22 6.9 11.3 1.8 6.9 28.7 9.4 31.1 
23 2.5 » 4 3.9 4.8 2.9 3.6 4.8 
8.4 115.2 150.4 0 154.3 166.0 173.5 182.0 
a 24 47.3 45.4 43.4 1.0 61.2 65.1 f 63.7 64.4 64.9 65.1 
10.5 12.0 14.0 17.4 14.0 13.3 13.8 14.0 
6.1 13.9 24.3 62.5 62.0 73.2 79.1 85.7 
aver 
/ 27 4.4 6 6.3 8.2 9 11.4 13.0 9.7 9.5 10.8 11.4 
29a 16.7 20 .2 18.7 21.5 27.3 34.9 39.2 35.7 $2.4 33.9 37.8 
“ 29b 5.0 3 7.5 9.5 11.2 17.9 19.4 15.6 16.4 18.4 21.3 
Villions of Dinara 
30 ».2 4.5 41.9 10.6 46.7 64.6 83.3 4 126.% 44.9 94.1 100.6 105.2 
‘1 6.1 6.7 3 7.8 10.3 15.4 Ay 12.0 12.8 13.7 15.4 
49.2 48.7 3.3 1.2 94.5 121.8 152.9 97.7 107.7 115.1 121.8 
44.0 44.6 414.9 68.1 114.9 92.0 102.2 109.1 114.9 
a“ 9.6 9.0 10.2 12.8 9.7 11.4 10.0 9.5 10.3 9.1 11.4 
4.5 41.7 43.9 44.0 45.2 44.3 43.9 
3.4 K 20.9 7.5 9.7 38.5 46.7 65.7 59.7 
y 5.0 4.7 | 9.1 7.1 44.1 38.6 45.4 44.1 4.7 47.6 49.0 44.3 48.1 
1 4.9 7.4 29.5 43.6 66.4 44.4 53.2 60.48 66.8 
43 9 8.7 4.2 4.9 3.9 3.9 4.2 
Commercial Banks Millions of Dinars: 
9.6 9.0 10.2 12.8 12.8 11.6 10.2 11.1 10.6 12.8 
- a 6 0 4.1 4.2 4.2 4.9 4.2 4 4.8 4.9 
b 5.0 4.0 6.2 K.6 7.0 7.9 6.4 6.0 6.7 5.8 7.9 
41 10.3 13.7 19.0 21.3 23.7 1.8 12.7 24.0 23.6 22.4 21.8 
17.7 1.2 64.4 10.8 61.9 64.7 67.2 66.9 70.8 
44 12.4 13.3 13.4 16.6 19.4 21.3 4.5 19.8 19.2 20.6 21.3 
45 f 9.5 4.6 9.3 10.0 11.7 14.7 12.0 11.1 TTBS 11.7 
46 ‘ 10.5 15.6 19.9 25.0 6.0 8.2 23.4 26.5 3.4 26.0 
47 3 l l 1.5 1.2 
48 7 4.6 6 5.7 ».6 6.9 
9 1.0 1.3 1.5 1.9 2.2 2.8 2.3 
1953 =100 
125 107 117 121 100 104 101 
61 20 137 100 107 115 100 98 101 108 98 99 103 104 
2 1h 4 ‘4 $1 97 100 109 120 112 113 120 123 125 
International Trage Millions of Dinars . 
" 70 #11.3 0.3 64.8 99.6 139.9 174 185.4 170.6 47.3 45.9 45.7 46.4 
120.1 156.0 168.1 156.7 41.9 43.6 42.4 
1.0 1.7 1.3 4.7 4 4 1.1 
a 4 9.3 5.4 8.8 14.4 13.2 4 6.3 7.4 1.1 1.6 1.7 1.9 
1953 =100 
72 19 13 9 f 100 108 115 106 112 115 114 119 
a 15 11 ; 0 66 100 109 119 109 113 118 122 123 
b 9 94 90 69 100 100 f 9 10% KH 26 37 
6 135 100 99 106 105 6% y 156 
73 4 108 164 15] 100 103 110 99 125 101 95 100 
74 0 115 b 114 100 95 6/ ) 64 
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1956 By Quarters 1956 Months 1957 ee By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period 


End of Period Gold and Poreign Exchange 


306.2 37% ) CENTRAL BANK 

14.0 Gold 


Other 
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47 Sterlir y 


3 Other 


800 Exchange Rate 


Related Data from Other Sources 


DOLLARS AS Rerortrep py US 


d of Period Monetary Survey 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED 

Liat 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS «4 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITI 


Related Data 
BANK 
lo: Private Depo its 
Government Depo 


End Period Central Bank 


109.4 118.4 ASSET 


oF 18.0 , 2 2 26.2 CLAIMS ON GOVERNMENT 
128.4 137.8 4 52 52 7 5 
21.2 
10. 
44. 
66. 

4. 
End 
11.6 


asela Liabilities 
MONETARY LIABILITIES 

To: Commercial Banka 
Private Sector 
Development Board 
Currency 
Deposits 
CaPiItTaL ACCOUNTS 
Commercial Banks 
Casu 

Currency 

At Central Bank 
ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Asset Liabilities 

CURRENT Deposits 
QuUASI- MONETARY LIABILITIES 
GOVERNMENT DEPOSITS 
FORBIGN LIABILITIE 
CAPITAL ACCOUNT 


Data 


Post SAVINGS 


195: 100 Prices and Production 


104 104 7 7 l 2 WHOLESALE PRICE 
106 105 1 111 | ‘ Cost or LivinG 


PETROLEUM PRODUCTION 
Millions of Dir 
416.3 17.4 
42.6 


International Trade 
TOTAL 
Petroleum 
Harley 
Dates 


ToTaL Imports, cif 
By Foreign Oi! Companies 


} 


1953 = 100 
F VOLUME OF EXPORTS 4 
Petroleum 
Barley 
Date 
Prices: Barley 
Dates 


ra 
12 
a 
A 
22.1 22.2 23.1 25.5 24.5 25.5 
31.9 31.4 32.8 31.0 
190.4 192.3 196.7 205.8 205.8 
14.7 15.0 15.5 17.4 16.3 17.4 
90.7 90.1 26 : 
11.6 10.7 11.1 13.0 12.1 13.0 
6.3 7.8 
37.4 36.9 14.8 44.2 45.7 42.7 
25.5 28.2 13.6 10.3 12.1 4.5 1.6 b29 
4.8 5.7 5.1 5.2 3.9 4.2 4.7 
6.8 8.2 9.8 6.4 6.6 6.4 b vee 
21.6 14.3 15.0 12.7 12.5 12.7 
22.6 22.8 23.4 24.8 25.3 26.1 
24.1 17.4 14.5 9.1 9.6 
7.3 6.5 6.9 
61 
b : 
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Lachange Rates 


Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il Ill IV 


= ae US Dollars per Pound 
14 7 2.8106 8119 7856 44 2.7944 2.7856 2.7875 2.8044 
24 4) 4 4106 4 44 ] 4 ) 2.7931 2.7844 2.7862 2.8031 
(,old and Foreign Exchangs Mi na of Dollare 
i! 64 614 649 6 ‘9 640 
13 i 40 im 6 ) 269 10 
14 9 140 i f f f i 
Monetary Survey V illio of Pounds 
21 4 i 14.4 20.0 i i j 22.9 28 6.4 
i4 f | 41.1 f j f i 14 ] 4 161.6 161.4 
24 l f 131 .¢ i 14 ] 154 147.1 | l 154 
25 i ) 6 ) 61.9 1 A 262 62 62 264 
1.4 ) 14 13.6 1.4 10 12.0 11.8 4 9.4 
7 1.4 1] 10.9 0.9 1.0 1.1 11.1 11.1 1] 

Z Villi f Pound 

i i i i f 6 6 
Commercial Banks Villions of Pound 


Interest, Prices, Production Per Cent 

60 ) ) ) ) OO Oo Oo 4.00 

61 i 4.4 1.4 1.5 4.31 4.71 


hla Oo 99 10] 10 10] 103 
62h 9 l 101 102 100 102 
63 1 l 10 10 105 
] 104 106 10 1] 
bo i 9 100 110 109 113 
4 ) 9 100 01 
val Trade V ma of Pound 
710 l i if l 1.9 i 19 16.9 
72 ) ; ) 10 


] 104 106 106 10 
75b 99 ()] ] 100 101 10] 10 
Ceovernament Finance I Bes Apr 
i if 104 ) 124.4 f H 6 4 
1] ] ; ] 149.7 ] ) 


) 10.4 
National Income ind 
| 9” 61 ¢ ) 
‘ ryt 93 ; 0 .4 10.0 


126.9 109.6 119.9 121 95.9 85.7 
‘5 74 a7 0 KR 10 4 101 97.7 94.2 97.0 GR ® 
4.0 14.4 7.2 13.6 9.4 10.0 12.0 11.8 9.4 

. 
74b 97 107 110 103 102 
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1956 «ee ee By Quarters 1956 Months 1957 Ry Months 
Nov Jan Feb Mar Apr May June 


End of Period Exchange Rates 

2.8044 2.7988 2.7838 2.7862 2.7838 >. T862 >. 7988 >. 7981 : 2.7919 >. 7925 ,.7919 Buying Rate 1 

2.8031 2.7975 2.7825 2.7850 2.7825 2.7850 2.797 7969 >.7906 2.7912 ’.7906 SeLLING Ratt 2 

End of Period Gold and Foreign Exchange . 
FOREIGN EXCHANGE 
Post Office Savings Ban 14 

Approrimately End of Period Monetary Survey 

28.5 2.1 3.2 $4.7 16.2 44.7 5.2 M5 5.3 46.2 CLAIMS ON GOVERNMENT 21 

164.2 168 165.4 163.4 161.2 163.4 164.6 163.5 163.7 159.8 lo7.9 160.3 CLAIMS ON PRIVATE Sector 22 

. 67.0 66.6 65.7 70.0 66.6 70.0 68.0 68.2 68.6 69.5 69.5 69.3 UNCLASSIFIED ASSETS 23 

451.6 140.7 445.1 457.7 154.6 57.7 455.7 156.8 162.5 158.0 14.3 461.0 Asset Liabilities 

150.0 144.1 151.6 154.7 156.8 194.7 152 162.1 153.7 152.3 153.7 154.1 MOonry 24 
15.4 11.3 7.0 10.0 7.0 10.0 12.6 14.2 M4 12.7 6.6 9.8 GOVERNMENT Depostt 26 
11.1 11.1 11.2 11.1 11.2 11.2 11.1 11.1 11.1 11.1 Account 27 

12.4 13.1 12.3 15.0 14.9 15.0 11.9 11.7 13.8 13.5 LIABILITH 
6.9 6.7 6.7 6.7 6.7 7.0 6.9 BANK Dents: Current Deposita a29 
41.9 4.4 ».0 Gov't Dey ts b29 

End of Period Central Bank 4 
80.3 77.0 76.5 79.9 80.2 19.9 17.8 41.6 FOREIGN ASSETS 30 
73.5 71.0 12.2 75.8 74.0 75.8 72.5 73.8 75.3 74.4 73.3 73.5 Nore CireuLaAtTion a i 

Related Data 
2.6 2.6 2.6 6 2.6 2.6 TREASURY COIN a2 
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18.1 25.1 21.3 19.2 19.5 0.2 18.4 
90.3 75.2 KY? KX 4 Rg 4 7 90.0 42 91.0 92 93.5 FOREIGN ASSETS 41 

164.2 168.5 165.4 163.4 161.2 163.4 164.6 163.5 163.7 157.9 160.3 CLAIMS ON PRIVATE Sector 43 
04.6 99 104.0 310.9 1 111.9 1127.9 6 4.1 Lasel Liabilities b 

91.5 90.9 96 5 101.1 101.0 101.1 9&5 94.6 45.0 95.1 95.9 97.4 CURRENT Deposit i5 

180.5 178.9 141.0 181.9 182.6 141.9 182.4% 182.4% 184.5 183.4 183.7 185.6 Time Deposit 46 
15.4 11.3 7.0 10.0 7.0 10.0 12.6 14.2 14.5 12.7 6.6 4 & CJOVERNMENT Deposits 47 
11.1 11.1 11.1 11.2 1! 11.1 11.1 11.1 11.1 11.1 ACCOUNTS 4s 

Millions of Pounda Related Data 

Per Cent Interest, Prices, Production 
4.00 5.00 »00 5.00 »,00 00 ».00 ».00 ».00 ».00 ».00 DiscouNnT RAT 60 

1953 =100 
102 103 103 104 104 104 WHOLESALE Prices a62 
101 102 101 101 101 101 103 104 105 WHOLESALE Prict i) b62 
106 107 10% 107 107 108 11] Cost or LIVING 63 
113 113 114 115 115 Waal 64 
102 106 100 101 > 101< INDUSTRIAL PRODUCTION 65 
9 96 96 97 97 97 MANUFACTURING EMPLOYMENT 66 

Millions of Pounda International Trade 
23.9 30.4 10.5 11.0 10.3 11.4 10.9 
,.3 46.2 19.0 13.3 13.7 14.4 15.9 15.5 16.1 14.4 17.2 Imports, cif 71 

1953 = 100 

" 82 ale 99 110 114 97 11% 110 120 114 VOLUME OF EXPORT 72 
10% 94 92 47 KZ VoLuME oF IMPORT 73 
102 100 9x 96 96 96 47 YX 49 100 Prict a74 
100 100 94 92 91 91 Exrorr Prict B b74 
10 107 111 113 113 113 113 114 115 Import Prict B b75 

Calendar Quarter Government Finance 
7.6 14.4» 14.4< 2.6 < > Derien on SURPLI 
39.5 5.6 > 25.64 > 44.6 < > 
43.6 10.0 > 10 0< > exper liture 

FINANCING OF Dericr 
4.1 6 14 14.5< > > Net Borrowing a2 
] l< | « > Use of Cash Balances KS 
§2.8 > TOTAL Dest 
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Population: 2.951 nin 1937 nin 1956 


Ite B represer that rt of the pre-1929 note ies of Commercial 
Annu eraye rate or period tnese re now presumed to be dead. Consolidated Bank 
were imninistrative et, and If conversion {act 1 lollar Notes replaced the i ie but are also in proce of withdrawal, 
per pound P : beginning December 1953. Item C represents the amount of these note 
bachange Kates it Conversion Factor ecirculat but ets representing £400,000 of this I ave 
been transferred the Central Bank, which accepts liability for the 

4944 Tre Foreign Exchange ‘ not In earlier ye mercial bank notes as reported 


nmercial 


" ent for bar ling f né UNCLASSIFIED ASSETS represent 

rgely the ets the Post Office Savings Bank. BANK 

Aver daily debits current deposits Commercial 

Gold and Foreign Exchange: Owing to the « © eCOnO ind banking offices within the Republic Aggregate data in the form reported in /F'S 

relations between Ireland and the UK, foreign exchar ble ind for other countries are not reported here since the monthly report dates 
foreign exchange statist do not have the sa rt , in mar vary too much to provide useful monthly and quarterly totals 


data refer to the ¢ er Comr n he Central Bank balance sheet 
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eligible paper for Commer preceding year weight They agree with the annua 
cial Ban Rate (in per cent per annum) and dates establishment ndexes nor are the parable the monthly indexes the preceding 
year. Ther th \ e indexes are Paasche index The seri 
Mar 2 952 export and import price indexes are c¢ ponents of the wholesale price ae al 
May 2 4 er their data are also made from export and import unit value Bea. ik Ge 
26, 195¢ BALANCE OF PAYMENTS: Data are irized from the IMF Yearbook 
P . tatement The trade entries are the /FS figure vith minor adjust ee 
a ff 1950/51, maturing in into Shannon Free Airport by foreign airlines for their wn use In Rec: 
for which data are available Irish P 
i maturity date of 1970, 
nut reti it the yx t-war per 1, 1952 1953 1954 1955 1956 
Inveat me P i ‘ 4.0 ol 
es of Othe et i! 
of 
comb indexe ‘3 12.8 13 43.2 
with t average Long-term « ‘ 
availa mal con hort-term 
sumpt index ot forelg et ‘ 
tages of M ary gold 
er, avoid a3 13 7 
es for final 
come more 
goods and Data represent the cash operatio 
begin in yn ERP aid to -lreland has con 
1952. The t part in loans than grant The forei 
t ight to provided by ERP loans are included in the Net Bo Saas 4 
commodit but the foreign grants received (a inting to 
es in that pounds in fiscal 1949, 1950, and L951, respective Seer. 
Entr yrants are matched 
hence 
iterpart funds are 
represents tt et of deposit 
manufam™ tal payrolls by numbers er 
ed | all emp ment Quarter! nance ive ween 
data refer and annual data to October : i 
Annual d her are included in Revenues a The Net Borr ae 
sinking funds redemptions while the 
data. Exports comprise econd Quarter 1957 data are 
ex the re 
the UN but reassembled 
eatment 
ree xp rt 
po ble neasure 
ports of domestically | export the government deficit 
referring to dome lable Hs BEEst identica and private it trent The Export Surplus as reported here indi ok) ee 
to the total export serie cate a smaller deficit than reported in the balance of payments eer te 
it include i) receipts from private donations, and (b) “unknown 
Annual data are of the which in the IMF Balance of Payments are reported as “errors 
Laspeyres and Data entered for 1937 refer 


Israel INTERNATIONAL FINANCIAL STATISTICS 
Lachange Kate 
1955 By Quarters 
Israeli Pounds per Dollar 
200 1.80 1.80 1.80 1.80 1.80 1.80 
00 
(C,old and Foreign Exchange Millions of US Dollars 
10 4.1 ) 3.2 64.5 k4.9 B5.7 BO 80.1 82.0 84.9 
4 4.6 4.4 x 39.6 16.3 51.0 54.4 
62.4 6.9 41.2 33.8 31.0 30.5 
a 16 .¢ 9] 49.6 4 42 38.1 42.8 49.6 
14 14.9 10.7 10.4 16.4 7.5 7.7 8.6 10.4 
15 bee 1.1 hen 1.1 
Monetary Survey Millions Israeli Pounds: 
11.6 41.1 11.9 10.9 123.4 152.7 154.3 145.3 144.1 147.6 152.7 
2 159.0 164.0 170.2 168 .% 258.4 382.6 179.4 207.0 219.4 238.4 
22 151.1 194.6 215.2 333.3 86.4 4° 862.1 365.8 377.7 386.9 
23 4.8 10 14.0 f f 42.3 6 58.7 48.8 58.9 42.3 
129 691.0 420.3 1,057.7 745.5 765.7 803.6 820.3 
24 «215.9 100 159.4 61.5 4 90.1 419.7 17.3 382.0 399.4 415.1 419.7 
25 4.6 i 1.5 4.4 3.1 2 89.3 103.4% 115.0 90.1 96 104.4 103.8 
55.6 107.7 169.4 230.4 126.8 148.8 146.4 169.4 
27 18.1 60 100 .¥ 145.5 127.4 195.0 146.6 120.7 137.7 127.4 
28 12.2 106.7 14% 164.2 221.7 282.9 $15.6 256.6 276.4 293 .8 304.9 
Millior of Israeli Pounds: 
10.9 4.3 1.5 97.9 105.4 71.2 83.3 91.7 97.9 
31 Gv 9 119.9 133.8 133.8 199.1 337.7 157.3 182.4 197.9 199.1 
32 3.4 ] 6.3 10.8 15.8 
4.4 () i7.4 10] 119.9 0 191.4 287.4 397.1 24.6 255.7 67.3 287.4 
a 10.6 11.1 16 13.48 45.8 97.9 136.0 62.3 82.8 97.9 
17.0 32.9 7.8 17.0 
4.8 17.4 119.9 138.0 159.3 171.9 176.6 184.4 
z 32 103.5 157.2 2.8 79.1 83.0 103.8 
45 6 1.6 - 
Deposit Money Banks Millions Israeli Pounds: 
16 10 4 1% 41.5 19.6 6.0 64.2 44.6 95.3 136.6 62.6 81.1 56.0 95.3 
a 1 10.6 11.1 16.5 12.7 11.1 11.6 11.7 12.9 
il 6.1 ) 11 9.1 10.9 9 71.9 4.8 60.4% 54.8 
60.0 4) 4 144.8 9.3 44.9 24.2 19.3 
43 13.6 151.1 194. 215.2 133.3 § 455.3 365.8 386.5 
110.1 l 4.6 314.1 412.1 614.2 748.3 578.3 614.2 
44 11 6.9 131.9 156.6 160 191.9 201.9 289.0 234.5 247.2 
45 4. 1.5 1.4 24.5 24.1 13.1 4.3 15.6 90.3 64.0 75.6 
46 35.0 28.2 24.7 31.2 32.8 ; 28.2 
Interest, Prices, Production Per Cent 
60 6.00 6.00 6.00 6.00 
1953 
61 64 100 147 141 123 144 145 137 135 
100 118 124 131 123 124 124 
63 14 H if} 0 is 100 112 119 126 116 118 119 121 
t 64 64 9 4 5 100 118 133 15] 128 13 134 135 
65 x ] 1O¢ 107 10 100 107 116 116 116 116 116 117 
International Trade Millions 
4 6.5 6 47.3 9.0 36.0 14.8 4 5.4 
72 1.%% 6.9 44.4 59.7 | 90 .2 107.3 34.7 14.0 18.3 
1953 =100 
74 61 0 100 13% 131 149 
4 a H 9 9 100 155 126 150 322 141 2 39 
75 109 109 10] 100 109 116 119 
76 i100 158 16 
77 45 100 159 i ] 
1953 ~100 Indexes of 
78 109 l 100 106 l 120 
79 9 1] 1! 100 94 101 l 
1955 1956 
146 
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VOLUME NUMBER AUGUST 1957 


1956 By Quarters 1956 Months 1957 ee ee By Months 
Nov Jan Feb Mar Apr May June 


End Period Exchange Rates 
1.80 1.80 1.80 1.80 1.80 1.80 PRINCIPAL Ratt 
1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 Orner RATE 2 
End of Period Gold and Foreign Exchange 
100.0 103.3 78.8 78.5 85.7 91.5 86.3 91.6 OFFICIAL AND BANK 10 
28.7 + 29.1 26.9 26.9 26.9 29.9 6.9 0 Commercial Bank 2 
he led Data from Other Source 
10.9 12.3 16.4 13.3 16.4 24.3 21.6 DOLLAR LIABILITIES 
hed 1.1 1.1 1.9 1.9 1.9 Net IMF Position 15 
End Period Survey 
180.0 186.0 141.8 154.3 141.3 154.3 164.7 155.4 164 FORBIGN ASSET 
195.6 268.3 389.3 401.3 285.9 CLAIMS GOVERNMENT 
419.6 } 0 455.3 457.7 155.3 166. 475.1 199.5 CLAIMS ON PRIVATE SECTOR 4 22 
72.4 65.5 81.0 65.5 74.9 100.4 ASSET 
867.6 0 1,057.7 1,048.1 1,057.7 1,089.3 1,141.5 1,081.5 Asset Laabilitee 2 
102.2 115.0 112.6 115.0 122.4 129.7 MONEY 
162.5 230.4 223.2 230.4 231.9 234.5 DEPOSITS 
154.2 195.0 204.4 195.0 207 247.0 141.7 UNCLASSIFIED LIABILITIES 
Related Data 
End Period Bank Israel 
128.3 143.0 95.5 105.8 107.4 110.9 106.9 112.6 ASSETS 
159.2 222 .6 303.6 337.7 337.7 344.0 224.1 79.0 106.4 CLAIMS ON GOVERNMENT 31 
26.0 23.4 21.3 1 28.2 1 32.7 26.1 104.0 17.4 (CLAIMS ON BANKS 32 
2.0 CLAIMS PRIVATE SECTOR 
330.3 393.7 4 3 467.0 481.1 486.4 497.6 439.9 473.3 183.9 Asset Liabilities 
90.1 117.4 109.6 0 109.6 136.0 140.4 146.% 144.1 153.5 156.5 To: Banks a 5 
3.2 32.8 35.5 q 32.9 29.7 2k ».6 41.0 Government € 
207.9 208.9 220 4 47.0 238. 441.2 40.1 443.2 39 In: Curreney y 
131.6 135.7 162.6 136.4 170.8 175.8 Deposit 
Related Data 
GOVERNMENT COIN 
End Period Deposit Money Banks 


88.3 116.0 107.2 136.6 112.5 136.6 
2.0 1.2 13.5 11.6 12.5 11.6 11.6 12.4 ; 
76.3 104.9 93.7 125.0 100.0 125.0 119.2 115.8 109 


CASH 
) Currency a 
At Bank of Israel b 

Inter-Bank Items 
0 46.3 48.5 44.4 44.5 50.9 2.2 FOREIGN ASSETS 41 


407.6 ) 450.0 455.3 457.7 455.3 166.» 475.1 499 CLAIMS ON PRIVATE SECTOR 4 43 
652.1 713.2 748.3 721.8 748.3 766.4 79% .1 Lanel Liabilities 2 
252.4 2 289.0 273.4 289.0 300.8 10% 5 111.2 DEMAND DEPOSIT 44 

78.5 7.6 90.3 90.5 92.7 95.5 95.2 Time Deposit 45 

23.7 4.7 4.7 7 11.5 FORBIGN CURRENCY Deposits 46 
Per Cent Interest, Prices, Production 

6.00 §.00 6.00 00 6.00 00 6.00 Repiscount Ratt 60 


13] 123 117 107 108 107 104 110 0 iT) ( HARE PRict 61 
126 128 Lio 142 144 l 151 155 WHoLt LE PRict §2 
122 127 12% 129 127 12% 130 J 133 l Cost or Li 63 
140 147 162 157 156 157 159 
11% 116 11% 116 115 11 116 119 ] 11 EMPLOYMENT 65 
leraeli Pound International Trade 
77.6 41.7 28.9 10.3 15.9 32.6 44.0 25.0 16.2 PORT 70 
46.7 15.2 ‘ 19.3 14.6 16 City Fru 
10.9 10.3 11.0 12.1] a) 1.1 6.1 4.6 1.6 1.0 I) nd b 


US Dollars 


VOLUME OF EXPORT 74 


42% 146 9 i i9 ths $42 Citrus Fruit a 
VOLUME OF 75 
Prict 76 


Import Prict 77 
Prices in US Dollar 

Export Prick 78 
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‘ 
51.7 
1953 ~100 
Bi. 95.4 Kg 7 0) 4 6 1.6 IMPORT 73 
1953 = 100 


Italy 


Exchange Rate 


1955 "7 


Gold and Foreign Exchange 


Monetary Survey 
4000 


Banks and Savings Banks 


International Trade 
600 


Government Finance 


1937 
19.00 
1) 
4.50 
». 66 
1.78 
1.64 
1.27 
63 
10 
14 
1.9 
1.7 


944 


1950 


1951 


1952 


INTERNATIONAL 


1956 
24.97 
1,30 

970 
76% 
930 
904 
154 
71 
»,670 
4,944 
1,302 
9,457 
4,930 
>, 903 
166 
1,548 
71 
1,129 
999 
315 

289 
299 
1,800 
99 
1,818 
41 


1955 


7,225 
3,971 
2,152 
48 
125 
90] 
403 
1,055 
159 
220 
1,869 
1,711 
272 
1,410 
1,434 
277 
40 
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Lire per US Dollar: 


624.84 


Millions 


1,098 


~ 
— 
co x 


OD 


Sorte 


1,862 


249 


244 
60 

183 
3,638 
6,011 
2,564 
2,187 
235 


130 


4.00 
6.19 


142 
101 
106 
107 
119 
102 


624.79 624.85 
of US Dollars: 
1 ,202 1,23 

346 352 
856 
184 240 
671 646 
759 785 
733 758 
165 174 
Billions Lire: 
487 481 
2,463 2,579 
1 ,022 1,151 
7,931 
4,227 4,541 
2,294 2,465 
132 140 
1,294 
Billions Lire: 
487 
1,165 
162 185 
212 232 
2,116 
1,844 1,953 
329 280 
1,651 
25 22 
1,506 1,671 
338 
Billions Lire: 
322 
62 74 
260 200 
1 ,32 1,373 
3,797 4,086 
6,421 
2,695 2,848 
2,294 2,465 
212 231 
140 
Per Cent 
4.00 4.00 
6.18 6.32 
1953 =100 
169 166 
101 102 
106 106 
108 108 
117 123 
105 102 
Billions Lire 
311 313 
106 439 
1953 = 100 
131 140 
109 117 
101 102 
102 102 


Billions 


218 


15.00 624.91 624.92 624.84 624.90 624.85 624.91 
il 96 6 16 146 146 $52 346 346 
a“ 7 66 74 435 VAY 75% 583 618 
134 103 110 174 140 178 
174 433 169 413 423 403 
1,204 2,135 2,696 3,269 4,272 3,678 
174 169 413 423 412 
ce 32 97 119 117 129 164 175 185 14% 
167 160 216 246 232 236 
ve 2 1,172 | 1,734 1,763 1,807 1,963 2,116 
1,380 1,619 1,650 1,681 1,795 1,953 
: b 96 1,150 1,259 1,355 1,416 1,506 1,651 1,414 
wre. Zz 97 14 {28 26% 231 256 282 259 
165 246 243 231 274 299 268 
wo ase b 6 112 190 180 176 193 200 206 211 
1,111 1,724 2,573 3,556 4,086 4,722 
250 2,046 3,073 6,000 6,831 7,771 5,803 
1,372 1,659 2,019 2,302 2,529 2,848 3,089 2,521 
157 156 196 212 242 231 315 220 
Interest, Prices, Production 
60 ». 50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
61 6.56 ,.72 6.11 6.06 6.06 6.20 6.74 6.10 
104 106 100 100 101 101 102 101 
64 94 9s 100 103 106 111 104 
1s 66 62 7k 9] 100 109 119 128 113 
101 100 100 100 102 103 105 100 
926 1,355 1,460 1,524 1,695 1,981 414 435 
105 100 108 124 147 107 118 
100 102 113 125 106 116 
103 112 105 100 104 102 104 103 103 
114 110 100 100 105 101 161 
1,197 1,510 1,795 2,009 2,253 600 570 651 687 692 
1,450 1,657 1,915 2,327 2,546 2,679 2,943 757 517 905 764 
1\ / 
1 R4 290 164 20 13 11 2 
3,188 635 4,083 4,451 4,282 4,155 4,378 4,451 


VoLUME NUMBER AUGUST 1957 


Nov Dec Jan Feb Mar Apr May June 


End Period 


624.81 624.82 624.86 624.97 624.96 624.97 624.93 624.92 624.87 624.80 624.86 624.97 Exchange Rate 


End of Period Gold and Foreign Exchange 
935 970 970 938 930 Foreign Exchange 
254 189 202 219 202 216 27 Foreign Exchange Liabilities 13 abe r 
681 R09 768 770 768 723 704 Net Foreign Exchange 14 : 
Related Data from Other Sources 
806 861 926 930 926 930 905 &90) 891 909 937 DOLLARS AS Kerortep By US a 15 i 
780 902 904 901 904 908 Italian Gov't and Banks 
185 190 158 154 150 154 156 169 173 167 168 
End Period Monetary Survey 
501 519 593 571 582 71 36 550 573 71 77 FOREIGN ASSET ‘ 20 
2,547 2,491 2,548 2,670 : 2,670 > 675 CLAIMS ON GOVERNMENT 21 
4,254 4,419 4,593 4,944 4,944 1,876 CLAIMS ON PRIVATE SECTOR 22 
847 9RO 1,149 1,302 1,302 946 UNCLASSIFIED ASSETS 23 
8,149 8,409 9,487 9,487 9,070 Assets ~ Liabilities 
4,380 4,429 4,614 4,930 4,930 4,713 
150 156 158 166 166 173 CAPITAL ACCOUNTS 28 of 
1,014 1,135 1,136 UNCLASSIFIED LIABILITIES 
End Period Bank Italy 
987 1,031 1,129 1,051 1,129 1,14 1,048 1,083 1,080 1 ,O8S CLAIMS ON GOVERNMENT a1 
177 209 222 222 180 CLAIMS ON PRIVATE Sector 32 
262 270 315 315 279 CLAIMS ON BANKS 33 
1,985 2,144 2,239 2,154 2,289 2,178 2,126 2,138 2,151 2,138 Assels ~ Liabilities > 
1,823 1, 98% 2,121 1,998 2,131 032 1,977 2,003 1,992 MONBTARY LIABILITIES 34 
241 $24 299 299 To: Banks ny 
1,548 1,642 1,800 1,800 l Private Sector b 
$4 22 22 +4 » 4 22 +4 24 Government c 
1,554 1,818 1,654 1,644 In: Notes 
elated Data 
End Period Banks and Savings Banks 
283 324 299 299 295 
54 59 52 93 93 56 Currency n 
229 182 271 206 206 239 Bank Italy 
1,444 1,479 1,500 1,500 1,544 CLAIMS GOVERNMENT 
4,143 4,311 4,452 4,722 4,722 4,696 CLAIMS PRIVATE 
2,846 3,089 2,985 3,089 3,053 +, 00% 2,999 4,004 2,992 MONETARY Deposits 
2,635 2,784 2,903 2,963 2,988 062 Deposits 
262 315 315 279 Crepit BANK ITALY 
156 166 166 173 CAPITAL ACCOUNTS 
Per Cent Interest, Prices, Production 
41.00 4.00 4.00 1.00 4.00 4.00 4.00 4.00 41.00 4.00 1.00 4.00 Discount Rate 60 
6.65 7.10 7.21 6.72 6.71 6.79 GOVERNMENT 
1953 = 100 
154 144 151 154 153 157 163 165 167 166 SHARE PrRict ¥4 
103 103 101 102 102 103 103 10! 100 WHOLESALE Prict 
109 111 11] 111 111 112 113 112 11! 111 112 Cost or LIviInG 64 
108 113 115 116 16 116 116 116 116 116 117 WAGES 1 65 
121 128 126 134 132 128 133 126 138 135 INDUSTRIAL PRODUCTION 
101 104 10% 105 105 104 103 
Billions of Lire International Trade 
1953 100 
137 13 147 133 140 156 VOLUME OF EXPORT 2 
118 129 119 131 12 135 136 VoLUME oF IMPORT 73 
105 106 105 105 105 106 106 105 10% Export Prict 74 
104 104 105 10% 10% 11] 11] 112 114 Import Prict 5 
Year Ending December Government Finance 
168 Dericit on SURPLI nO 
678 Revenue Al 
FINANCING OF 
168 Net Borrowing a3 
Monetary Operatior a6 
we Cash Balanes a6 


By. 
149 


Italy 


National Income 


Consumy n 95 (yf 6,156 7,062 i 
Population: 42.7 million in 1947; 48.1 1 nin 1956 
Exchange Rates: Since September 1949 the par rate for the I dollar 
} been 625 lire, with minor fluctuation between 6 1 625 nee 
August 22, 1% rates for most EPI rrenc | } e heen free to 
fluctuate withir mits of approx ate ; er cent either le of 
par. Buying and selling rates are .45 per cent below and above these 
rate rto Janu 1, 19 0 of 1 per cent either ‘ For a few 
currencies rates are still administrative ot 
A erage of the exchange rate for th | | , e ner 
d 
arpt 
1 oul te 
The Jt conversion factor for 1937 for trade statist was 19.00 
f Jur ept 1949, 7 thereafter f } 144 tr ‘ ta in both 
lire and di were pplied by the Ce tat Office. During 
th er 1 fluctuat rate « ere of 1 ve 
Phe total { the vear the im of thes nth dat 
Gold and Foreign Exchange: Official H ngs comprise those of the 
Bank of Italy and the Exchange Offics reported to I} together with 
. ints of foreign exchange held | i” pe irrender 
the Exchange Office ForRE! HA ide he a r EPI 
‘ the ere extende rece f for th 4 
dats en Ita net cred f kept 1 EX CHANGI 
\ ndebted to EPI No data ar ble i th tion of 
thew the « « ‘ ij i» t exchange 
1951 1962 1953 1954 19 
Gold 
US dollars 
aa and Can. d ‘ 
Credit to 
or encies 
Total 156 »/ 109 
a Dou PORTED BY US are dey ts and short-term obligatior 
held for Italian account, as reported | bar n the | The Bank 
and Savings Banks hold no foreign exchange Che discrepar bet ween 
the ‘ rded change in dollar t lings reported in the table above and 
the reported from ources bly repre changes 
pr doila re ted the name of 
it It has made no 4 t t IM} but 
‘ the Gold reported al ' t nd r 
od er lt hererintint 
Bar fl the Exchange Office, the I ] nd 
I} ire | oad the t table The A f ind he 
M he Ita 4 Re ee be 
For Asst ‘ | the {the fir the 
box ‘) the or ( } 
It Exch e O } ‘ 
‘ \ the f ‘ ‘ 
ent ted the Ba flt { hex Office 
the kixel ‘ } f ent s« eo ind 
Fore Exchange note France pag data genera 
‘ effect the } f ‘ ‘ but th 
‘ re j ht ‘ expre 
the G bore ect ef ‘ ‘ 
19 lire ner e per 
the ye Oflice ‘ foreign excl ‘ i the Tre 
t} t eau det ‘ he | ‘ ed re 
eflected in ne ) the Tre ey ‘ re ‘ he 
Excha e Office bt t he Bar ( le 
the Exe Offices {x ‘ ‘ t 
equ ent he « n of Tre ‘ \ l 
the he ble ent 
bn een the | f It lithe | M 
‘ Moneta l he | fl il 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 
1953 1954 1955 1956 I Il lll IV 


) 1,627 
8317 653 9,213 
ect Mone Deposit th | nd Savings Banh ury 
t tr he Private ‘ r The data can also be « ified a 
lire 
1948 1950 1951 1952 1953 1954 1955 1956 
‘ 1,421 id «61,638 1,766 
mprises the Savings Deposits with Banks and Saving 


Annual Report p iblishes a detailed table on 


the detailed table that reproduced in billions of lire 
1952 1953 1954 1955 
I 
j 9 1 
Ka i4 ) 159 
i ‘ ) 
164 
446 
Bank i Banks 1 150 
i 1 4 
Ot 
Total Korrowings 1.370 1.417 1.416 1,590 
1) 
( ‘ 2 404 17 
Office 1 
on Aid i ‘ 
Total Source 1.370 1.417 1.416 1,590 
The Bar table ar es all le ng and borrowing, while / FS analyz 
the operation of the net tem or In the Bank’ tatement 
the borrowing iter are separated int those of the government and 
t? the ite ector neluding g ment enterprise Within 
each f these separatior the borr from domestic sources——the 
Bank f Ita the rest of the net ter and the other financial 
nstitut ' r ling the capital 1 t among the financial institu 
t ' re ey ted fr the hborrowir br i, defining “borrow 
t the ale { foreign exch ue 1; 1 to the monetary systen 
Che tot er ys t the ecor ire si na irces of Fund 
th deposit n ba ' hict t countrie vould be classed a 
Money, included fund items that are con 
} 
lered savings nature are included the beginning the list, 
und those ite that are considered either a er iving or sen 
' net ey ed at the end of the t There are inte nediate entri« 
Other Source , Le.,transactions with long-term credit inst and 
the cay aly t) that appear i h the borrowing and ind 
ection { the table re jing transactior it le the r netary yste 
‘ ny the ‘ edempt ‘ These e intra-private 
ect rathe t finar entrve Ihe Terence between the 
teat } f the t haus ‘ ng trar 
cream irre he fore 1 entre the aid given 
to the « nor measured by dep ts to counterpart fund included 
im the irce f fur nd the provision of finance to the Treasury 
easured } he t iwals f interpart fund cluded in the 
t Ihe ta for Bar i B lending t the 
Grove nt the P ite Sect The d n Bar f Italy loans t 
the ‘T r oe th the me f the /} figure for Cla on the 
Gove ent bilities to the Gover nt, and the data on loans to 
excey hat both ‘ ference rise, the security cor 
‘ re } t their face ilues, ‘ 
the Bar ‘ ed The dat change 
Fore ( ‘ A nt ind gr Curren 
Cir e the The Banh gure for 
f« ‘ ‘ ere es between the Bar 
ed | I from Other 


| 
Billions of Lire 
i, INCOME 90 14 94% 66 BRR R340 9,219 10.600 
NATIONAL PrRropuct 91 164 4,618 10,009 10,633 11,616 12,409 13,929 
irplu 92 ‘0 15% 409 340 £56 
Private Investment 94 1,64 2,058 2,110 
Ban} ‘ 
‘ 
e 
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tank of Italy: FORBIGN Asst e Bank of Italy } | ere 
extended the Exchange Office tion fore 
exchanye (LAIM He t Mi rA Mi ETA I 

14%, 197, 160, » 218 » 291 nd at year-ends 
t 19 CLAIM THE PRIVATE Sex K 0 
I tithe Asset | é the tota f the balances heet ite re 
ported the Bank Ita ess the Tre iry held for the 
Bar ind Savings NETARY LIABILITIES THE GOVERN 
MENT include the Tre ir n ! of Bank of Ita note 

Banks and Savings Banks: Cas excludes and CLAIMS ON THE Go 
ERNMENT includes the Treasury B held as part of the banks’ lega 
reserve MONETARY Deposits include Current Deposit 689 
re t the end of 19 ind Cashier Chee} 159 b n lire at the end 
f 1955 Lesel l ‘ the tot f the reported | ince sheet 
of 19 ind |e inter-bank ite H02 | n lire at the end of 19 
Interest, Prices, Production: The Rate the Ita 

the rate at which the Bank discounts eligible commercial paper for 
The volume discounts ordinar large. Kate (in per cent 
per annur 1 dates of estal hment 

mg i 
Ay 6.19 10 

The vield to maturity quotations) of the 5 per cent 
Government Keconstruction Loan maturing in 1978 j quoted as an ind 
cation of the long-term domestic rate of interest 1937 data are for 1938 
Averages daily prices Milan. Index weighted 
the market value of all shares included, adjusted for new capital, share 
dividends, and similar change 


The Wholesale Price Index includes 


the distinction between export mports, and other commodit 
weight avoid duplication fror ice ve resale of material 
hed f ning to each cla only the we 
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MONEY prises Monetary Liabilities the Bank Korea 
the Private Sector, Monetary Deposits with Deposit Money 
Bat The data include non-checking demand deposits that earn 
nterest ona ba these are used by many businessmen to replenish 
their che int the « e of each day, and thus are monetary 
nature 1954, data include ill amounts inter-bank and 
t e dep He ning Septe ber 1955, Notices Depe t 1.7 billion 
twtr ‘ ire Qua Mone previou they were 
M ‘ tea f these was ended by 
‘ t \ t 19 The data may be classified thu end of 
1951 19 1953 1954 1955 1956 

prises Time Deposits with Deposit Money Banks, 
nd non-Governmet Foreign Curren Deposits with the Bank of 
Korea For meanir f mbol ee under Money above a UN 
CLEARED CHECI AND BILI In banking statistics, deposits are ordi 
! ‘ ! ed nd erd ft inderstated because of the time 
required to ¢ plete banks’ records, insofar as checks and bills have 
been credited t the t e the ere dep ted to the account either 
dey t or overdraft f the payee but not yet debited to the account 
f the drawer rt int of uncleared checks and bills held by 
bank vhich measures how far tl factor cuases bank records of 
dey erstated erdrafts understated), known for 
Korea, and given separate However, not known which 
ints the ar ints were credited nor to which accounts they will 
ibsequent he debited; it therefore not pr ble to deduct these 
ints fr the int f payees or drawer In /FS the amount of 
u eared che ind | held | bank metimes called ‘Float’, is 
hown as a subtractive item on the liabilitie ide of the Monetary 
. ‘ Co rERPART FUNDS are a ints lodged in, bi ot withdrawn 
fy rious cate ris f aid a t Deposits OF UN are hwan 
ep t t the Bar f Korea and include tl e of consulates, aid 
The Bar f Korea publishes each month in its Monthly Statistical 

/ the f ng table (t t f} n, end of period 
PRI IPAL FACTO! I REASING OR INCREASING THE MONEY SUPPLY 
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i ) 14.2 
I b 1) 1 1.4 
table ‘ related t the If Monetar eurve however it 
‘ Mone py t factors, both ‘ nd liabilitie that 
ex] } i, ises a balance sheet fort There are also differ 
ence rn the pt ‘ ired: Mone Supp in the table is JFS Mone 
| ed Che iB ee note above The entry Bank of 
K ore Purchase f Fore Exchange differs fr the JFS line 20 
| ( n Asse t id the net fa gr ip fd estic transaction 
expre edinf ‘ irre treating as expenditure on foreign 
ets cert it t M 1956, transferred from the 
l eV eserve to it t and Li Account 
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NUMBER AUGUST 1957 
1956 By Quarters 1956 Months eee eee By Months 
Nov Dec Jan Feb Mar Apr May June 
Millions Hwan International Trade 
9,085 8 235 » 441 2 983 069 1,696 $,134 COMMERCIAL Imports, cif (B 71 
33 ,296 5,753 7,841 9,935 L 15,003 4,974 12,509 13,764 HWAN PROCEEDS oF AID IMPOR’ 72 
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14.0 27.0 3 3.0 xy] 14.5 4.0 16.7 41.3 76.7 i Use of Counterpart Fund Le | 

Bank Korea: FOREIGN ASSETS comprise balances abroad, foreign International Trade: There are two sets trade data; cust data 
currency on hand, foreign exchange purchased, and the net of the hwan covering exports and « ercial import marked (B 1 the 
accounts foreign branches the Bank Korea. The dealing country page), and exchange data dollars covering export 
in foreign exchange are recorded at cost (i.e., at official rate but with J ind both « mer i! and aid port irked (A n the eountr page 
discontinuities devaluatior under Revaluation Proceeds below cust data erted the Bar Korea 
CLAIMS THE PRIVATE SECTOR includes loans domestic and foreign imy rates derivable the series hwan and dollars are 
MONETARY LIABILITIES BANKS: The reserve ratio require 
ment is for each bank currency holdings plus its deposit at the Bank of Year 1a na ma iva 
Korea to be no le than the sum of the f wing percentages of it Be 
different type of dep i 

Date of Official Entity and Time All other 
Eatablishment Inter-bank Deposits Deposits Deposits The data on aid port t be eaningfu eonverted into hwan 
er 19 but the hwan effect f | port re licated by the data err 

er 1963 ment finance ‘ f ‘ in proceed ale | | 
January 1954 
made twice a month from average balances ir cont lata (Se A IFS except { mir erent the salu 
nths, are shown the Bank Korea sid port 
; the following are figures for all banks for 
id Services ino 5 
Dec Mar June Sept Dec Mar June Sept Dee 
Second half of 1954 1955 1955 1955 1955 1956 1956 1956 1956 t f i i 1 
FOREIGN CURRENCY DEPOSIT The hwan value these deposits Private Donations 
increased at the devaluations in 1953 and 1955 so as to maintain their Vrivate Capital 
dol fama FOREIGN LIABILITIES are almost entirely clearing account Official Donations 193 139 16 30435 
vith Japan I See Foreign Assets above REVALUATION PROCEED 
(ficial d Hank Capital 
that part of the hwan proceeds from the devaluations in 1953 and 195 > sapyenieeng bean - 
that accrued to the Bank of Korea 
Deposit Money Banks: COMMERCIAL BANKS: The four Korean con lin IBRD 
tated because they include interbank and some Time Deposit Sand 6 Monetary gold ’ ! 
deposits were transferred from Monetary Time Deposit note 
Money under Monetary Surve AGRICULTURAL BANK: Prior 
956 ‘ olid on of the ount ) dec oO itut 
These were cooperative finan ng groups, nly erving the rural ector how separate r surplu financis EXPENI 
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Prior 1954, MONETARY and TIME may include the Recor 1954 and 
amounts of deposits between Financial Associations and the Federation ere as { } . t} 
that cannot be excluded in making the consolidation RECONSTRUCTION 
BANK: The smal! deposit liabilities the Reconstruction Bank (see 
Government 

Prices: The index Wholesale Prices refers all goods, without OTHER BORROWING AND cent 
regard the between exports, imports, and goods domestica received red prey ent 
produced for domestic use The weights refer to the v i¢ of market ind det t f rt er pe f ! 

transactions in 1947. An index of Wage earning available but appear Foreign Aid sles Proces ‘ prise hwa ecel ‘ 
to indicate too great a rise when compared with the indexe of wholesale sid vg is and . me re fd ‘ ernment finanee re ed 
prices and the cost living foreign aid Debt: held Bank Korea erdraf 
1948 1950 1951 1952 1953 1954 1955 fr the Bar f } sand i id Indust Ke t tion | 


r 


Leba non INTERNATIONAL FINANCIAL STATISTICS 


Liachange Rate 
Quarters 


Pounds per Dollars: 


unds per Equivalent of one US Dollar 


3.23 

25 3 

.99 2 

‘ 4.23 3.86 : 27 3.27 3.2 3.4 26 3.25 3. 


19% 
Millions Doll 

81 

66 


(,old and Foreign Exchange 


Monetary Survey 


Per Cent 
5.23 
100 

185 

96 


99 


Interest and Prices 


of Pe unds 


National Income 
NATIONAL INCOME 
Population: 925 thou Gold and Foreign Exchange value the holdings 
of the Bank of ria and Lel ion, t! e of Exchange Control, and 
Fachange Rates ye icted at fr t inge ota ition Fund » latter are operated by, 
term obligations 
in the New York 
Net IMI 
IMF holding 
d repureh iSes 
ent resource made 
Monetary Survey 
, 
ib 
I} lata 
d Lebanon 
Issue Depart 
‘ The ire recorded 
= e sheet rh Va 
g fror 
ral depreciation 
d as the data 
f, foreign assets, they 
ne 10 ee no 
MESTIC ASSET 
the Clair 


1951 1952 1953 1954 1955 1956 
00 
irs 
6.5 
72.4 13.2 11.6 20.5 13.0 12.8 10.5 15.8 18.8 12.8 
70.0 16.1 12.0 10.9 11.6 10.1 7.3 11.4 10.8 10.6 
10.0 15.3 19.3 16.5 18.0 18.0 
106 109 133 219 264 219 230 230 253 
27 60 6.00 6 6? ) 6.62 6.50 6.15 ». 48 7 22 5.13 5.21 
: ? lf 
106 100 119 167 205 147 159 176 
. 
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VoLUME NUMBER 1957 Lebanon 


1956 By Quarters 1956 Months hy Months 
Nov Dee Jan Feb Mar Apr May June 


End of Period Exchange Rate ico 
at Official Cr Rates: End of Period Free Ratt ae 
3.23 3.22 ) ) ) US Dollar a2 
4 ) 16 1s 16 lf 16 f lf he in Frar b2 ; 
1.99 1.99 1.9 1.9 1.9 1.9 194 1.9 4 in Pound e2 


End of Period Gold and Foreign Exchange 


End Period Monetary Survey 
43 67 §22 633 676 6 Domestic Assi 21 
477 140) 140 1) 1 Dey z 
9 9 12 10 rime les 
j ip 
94 12 104 104 124 10 BANK Cll 24 
Per Cent Interest and Prices 
153 00 
195 19 ) 19 i ) 61 
99 4 9 9 4 100 \\ I 62 
102 If 102 If lf 10 ( 63 
Millions of Pound International Trade 
176 19 l > Imi ‘ 71 
Dollar 
10.9 7.9 9.4 12 ms 72 
1.5 61.3 5.1 63.2 ‘ 73 
Cr er Bar balance eet tota re not ible lat re t +} | / 
totals of the isset r t er ryer. MONETA j 
LIABILITIE are the I the it La ese Curre 1961 1953 3 
Issue Department the tot Ly ind Dey ‘ Har Espert 
Related Dat BANK CLEA tota ‘ 
+} ol } h the Be ith ¢ Hi ‘ 

Interest and Prices: Discount Rate: iverage 
the d rate of the f Syria and Lebanon for ynature j 
er il | of ip to 90 da iturit Quarts il ! ad ta 
are ave nt nth! lata 1937 data re for HAI rt 
tat ele ed ¢ } A 
int i | ta ire er ye the i 

PrRict The lex of Wh ile Price ides « t 
tage nufacture and des ex] port 
t produced for d est ‘ ‘ ts re t rat 

19 } lex ref ‘ ‘ t | ‘ 

International Trade: « The ist tra t f la 

‘ t band ‘ 
and rvaluat e unde ed t 

; tes for re | porte { } ‘ ‘ 

pre espe tl la ‘ ‘ 
tne e ol va porte j 

rhe te ‘ ‘ ‘ ‘ i 

Lebanese pound the free rate ford Corre f { ‘ ‘ 


‘ 12.4 13.6 2 10.5 10 10 10.1 4 49 9 Foreign Exchange 12 
1.1 1.1 1.1 1.1 Ner IMF Posirion 14 
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Mexico INTERNATIONAL FINANCIAI 


STATISTIC 
Lachange Rate 
1955 By Quarters 
1937 1948 1950 1951 1952 1953 1954 1955 1956 I it ill 1V 
Pesos per US Dollar 
3.60 . BR 64 60 12.49 12.49 12.49 12.49 12.49 12.49 12.49 
(,old and Foreign t xchange Mi ne of US Dollar 
10 ) ) 21+ 201 4 262 65 | 
4 144 15’ 62 41 63 77 140 141 
12 4 ] 134 f 199 19] 194 
4 13 6 i ) 14 6 25 
14 414 863 4) 40) 414 
1 ) ; ; ; 14 299 
15 1 } 154 As 146 154 
16 
Mi Mi na of Pe 
20 400 i 1 3 ) 3,59 3,663 4,483 0) 
4 144 | i 4 4 i 0) 4 1,798 4,594 
ff ~ i ; { ] 1.006 
26b f 4 1 22 1] 69 241 
27 14 44" f 64 14 l 1,1 1,17 1,14 
Ka i! | 44 t t,t 94 
1 6,9 1 i! f f 7 
Mi of Pe 
/ 
of 30 lf 4 1,151 », 216 
1? 14 1 114 ] 14 100 
on 
\/ lf 1 4,564 4,572 4 4 191 
d ] i 60 1 822 69 41 
/ z 60 l i i i4 l ) 1,94 020 000 
/ I 170 if 149 470 4 4) 449 
b 120 if if f 7 
i i4 61 i 44) 
j Lif i ) 191 196 ) 
l Hn4 1 4 4 1 4,131 4,416 4 4 
i f 1, 10¢ 1,161 
45 104 1,100 104 4,480 045 104 
l 44 f i 4,69 1,564 212 
—— l l ] l 180 1X] 192 
b i i4 1,144 434 1, l 1, 436 1,434 
670 f 1, 1,484 Ban 1,34 1,369 l 1,484 
al d ) 1 10 
47 (0) 14 140 64 ) 94 644 01 680 
Related Institutions Millions of Pesos 


53 ) 6 7,056 9,666 9, 76% 10,77 9,308 9 , 76% 


b i i 1,44 i4 6 2, 448 $,044 
if ( i ‘74 20 1,9 079 2,180 
d ) 416 19 66 273 
6 ) 000 4 0) ,974 


~ 
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58 1] id ] i4 950 1,17 611 190 $44 


1956 By Quarters 1956 Months ee Ky Months 
I il il 1\ Nov Dec Jan Feb Mar Apr May June 


Exchange Rate 


and Foreign Exchange 


ist ist 17s BANK OF MEXICO 10 
if 164 lee lf (; | 

16 iT AND SA 4 KAN 13 


119 " 1 109 DOLLAR Asst Re ED US. 
End of Period Monetary Survey 
‘ FORBIGN ASSETS 20 
O14 4 CLAIMS ON GOVERNMENT 21 
402 0) i il is i CLAIMS PRIVATE SHcTOR 22 
1, 97¢ i (LAIMS ON RELATED I 23 
) Qe | LASSIFIED ASSET 24 
60 (038 ChOVE! LDePostt b26 
1,189 ) f 1 l 1,296 1,464 CAPITAL ACCOUNT «26 
973 O10 | 1.094 LASSIFIED La 27 
r Deer Privatecy Heep 
14 1] ‘ 1,44 1.4 ik rs 29 
End of Period tank of Mexico 
»,072 », 47 FOREIGN ASSETS 
2,309 1,913 1,856 | 6 1,1 1,730 CLAIMS ON GOVERNMENT 
9 110 x1 133 124 133 133 CLAIMB ON PRIVATE Sector 
i (CLAIMS ON Dep. AND SAV. KANKS 34 
9.3 9 93 9 677 9 49 6) / 
1580 139 boi ted Inatitutior b 
056 131 5 », 407 », 87 id ite Sector ‘ 
760 703 72 19s ronment d 
», 29 125 6 6,001 », 6 001 60 In irrenc y 
303 ,118 2, 168 2,118 t z 
104 112 114 117 15 l 120 Private Sect b 
is6 199 61 CAPITAL ACCOl 38 
End Period Deposit and Savings Banks 
186 158 0) 06 4 Currency a 
1,765 1,813 1,821 1,948 1,984 1, 94% O38 006 At Bank of Mexico b 
$46 ate 7% 196 | FORBIGN ASSETS 41 
19 97 (CLAIMS ON GOVERNMENT 2 
6, 227 », 254 », 294 (CLAIMS ON PRIVATE SpoTon 45 
1,222 1,222 ) 16 1,332 16 1,321 1,46 (CLAIMS ON RELATED I riTUTIONS 44 
9,717 9 695 9 10.422 10 10.422 “4 10.64 Liabilities 
7 910 if 910 ; (CHECKING 
079 156 79 | e Sector 
19* elated Ir tutions b 
3, 270 3,175 Q i1-MONBTARY LIABILITINS 16 
1,592 1,567 1 ,f 1,60 1,690 60) 1,700 1,70 In National Curreney b 
1,655 ) 1,659 | , 1,645 ,622 1 ,f In Foreign Curre ( 
Other ¢ it Institutions d 
92 94 f 94 l 97 CAPITAI COUNTS 17 
End of Period 


Related Institutions 


VOLUME 
End ¢ Period 
‘ 
. 
14! $14 Hb ( 50 
64 143 4 5 IM (,0VERNMEN 52 
9,864 10,355 10, 69% 10 610,880) «10 10,952 CLAIMS ON PRIVAT 53 
12 023 11.72] 11.951 198 12 209 12? 180) 12 4 Liahilitie 
‘ 6,024 196, 6,146 196 f 1-MONBTARY LIAGILITIE 55 
bb ,o29 Oat », 0] O49 146 Pr ate ector a 
3,069 212 $,429 706 3,358 706 716 In National Curren b 
116 416 ib Dey t Savings Banks d 
2,530 2, 56% ) 24% 67 245 262 160 CAPITAL ACCOUNT 67 
40) 642 759 m0 773 m0 Crepit FROM BANK OF Mexico 54 
] 61 


Mexico 


Interest, Prices, Production 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1937 1944 1956 1951 1952 1953 1954 1955 1956 I Il ill IV 
Per Cent 
10.30 10.41 10.41 10.37 10.10 10.26 10.12 
1953 =100 
b2 19 4 f 105 10 100 10 11% 140 114 116 121 22 
102 100 109 125 130 120 123 126 128 
102 100 105 127 113 118 129 
65 71 oY) 94 917 100 113 130 121 127 $5 139 
66 64 ; 94 99 99 100 107 119 130 11% 117 117 122 
“a f M 96 102 100 100 109 121 133 11% 119 120 126 
100 107 100 123 123 129 125 116 
International Millions Pesos: 
761 2,59 4,027 4,956 022 4,511 6,140 2,023 1,932 2,014 2,387 


72 i l 69 76 
74 1] 114 
National Income 
NATIONAL INCOME 90 
Gi Nat L Propuct 91 
irplu 92 
Govt. Consumption 93 
Investment o4 
Vy te Consumption 95 
Population: 14.7 mill n in 195¢ 
Exchange Rates I | ir 12.50 pesos per 


dollar, with minor flu 


Par rates for the 


through June 1949, ; t for trade and for gold and 
foreign exchange, in pesos per dollar 
103 
i941 J Tt ‘4 ‘ Ja Ju 4 4 ‘ 
Aug 194 A m4 6.91 Aug ‘ 
Mey June 1949 ‘ 194 fay 1949 6% 
July 1949 Ay June 1949 
Therealt« Ju i ‘ 
Therealte 

Gold and Foreign Exchange: The Bank of Mexico's holdings are 
as reported to 1FS by the Bank of Mexico in ter of dollar The hold 
ings of the Depo t and Savings Banks are net of foreign liabilities other 


sDOLLAR ASSETS REPORTED 
ms held for Mex 


thandep denominated in foreig 
ny US are deposits and short-term obligatic 


meurrenc 


in account, 


as reported by all banks in the US A compar n of the sum of the 
foreign exchange holdings of the Bank of Mexico and th e of the Deposit 
and Savings Banks with the comparable data from | sources reported 
in line 14 indicates that the Mexican banking system's foreign exchange 


holdings are practically all dollar DOLLAR LIABILITIES REPORTED 


ay US are short-term dollar ibilities of Mexico a reports it ill bank 
in the US. They cor prise mats hort-term private or off borrowing 
from | banks, dollar drafts on Mexican residents in proce of colle 
tion, and other short-term liabilitic due to or collectable | US bank 
The asset and liability data are drawn only from the record {l bank 
Since most Mexican dollar assets are held with bank 

part of Mexico's dollar liabilities is recorded | I bank the coverage 
more complete for assets than for the net 
of lines 14 and 15 does not measure Mexico's net d r posit a NET 
IMF Postrion is Mexico's quota (901 nd if minus IMF ho ling 
of pesos, Le., Mexico’ Zo 1 subscr pt n minus net dra ny and plu 
net IMF expenditures administrative account lata reported 


here fron elu 
IMF entries represent resources made available to IMF and not the 
gums that Mexico may draw 


lexican source do not in 


Monetary Survey: A consolidation of the a int f the Bank of 
Mexico and the Deposit and Savings Ban! The ita are ipplied ¢ 
IFS by the Bank of Mexico The data for 1954 and 1 re ibject to 
revision. FOREIGN ASSETS are the same those reports ter of 
dollara in the Gold and Foreign Exchangs ection valued at ir I with 
the 1953 end of year total revalued at the ¢ 1-1%54 rate exchange 
As published in the Bank of Mex 4 nelu 


Local Government 1 ane t 


4 405 226 659 1,077 
‘ 105 150 


182 0) 4 4) “4 93 99 
44 6,985 92¢ 11,065 13,40 2,633 2,687 3,030 

1953 =100 
9 100 11] l 180 9% 3 175 276 
71 00 94 114 101 173 172 0) 63 
99 100 6 93 73 101 
96 100 x9 9 ate 94 93 87 
99 100 4q 110 115 ‘ots 119 113 


0) 0) 9 4 
§.7 66.1 44.0 
4 l 14.1 
16.6 64.5 
iter 1 the sections be w, le Bank of Mexico's Claims on Deposit and 
Saving Ban (asl f the De p t and Savings Banks, and I Bank of 
Mexico shares held Deposit and Savings Banh million peso 
1937 and 194%, and pesos the year ends 1950 through 
prises the Bank Monetary Liabilitie 
the Private Sector and Related Institutions and Checking Deposit 
the Private Sector and Related Institutions with Deposit and Saving 
Bar data can also classified follows (in millions pesos 
1950 1951 1952 1953 1954 1955 
Mone 6,234 6,971 256 9,018 10,779 


Time and Foreign Currency 
and Time, Savings, and Foreign Currency 

yney Banks See com 
on Foreign Currency Deposits in El Salvador notes 


QUASI-MONEY comprises Bank Mexico 
Liabilities to the Private Sect 
Deposits the Private Sector with Deposit 


ment 


The Annual Report the Bank Mexico provides statement analyz 
ing the origins of mone t of period-to-period change 


A summary of the 1955 in millions of peso 


is given below 


Private Institutions Government Institutions 


Deposit 


& Saving Hance (rand 
Hanks Other Total Mexico Other Total Total 
1 RY 1, 295 1, 295 467 29 496 1,792 
A } 
Inte ik 18 
‘ 64 1 
ont 
‘ on 
Bank 7 
The Bank includes its analysis wider group Credit Institutions, 


namely, those reported under Related Institutions well those 
It divides all of the monetary 
t wned and private institutions Con 

the total Money Suppl n these d 

the Related Institutions and exclude the Monetary 
and the I 


system 


ata includes deposits wit! 
Deposits of these 


i, i, 
a 
124 457 637 454 612 660 172 134 187 167 
Billions 
between 12.49 and 12.51 
averages defacto rates for August 
Ld 
‘ ; ee As the cash reserves of these institutions are larger than their Monetary 
162 


VoLUME X, NUMBER &, AuGUST 1957 


1956 +++++++++ By Quarters 1956 Months 
I il il 1V Nov Dec Jan Feb 


Per Cent 


127 138 145 15] 15] 151 152 
131 131 129 129 129 130 131 131 
130 127 126 126 12% 126 l I 
126 131 131 134 » 144< 
127 133 132 13% >» 
109 104 121 106 >» 106< 
] 124 127 126 >» 

Millions of Pesos 

2,651 1,928 1,892 >. 125 660 695 69 


964 298 
442 116 147 170 


222 73 19 06 ets 216 9 9 
180 115 45 61 142 177 196 
69 i2 66 96H 10] q 109 4 
94 


IFS. In the Bank's statement changes in Foreign Assets (including silver 
measure changes in Money Supply of Foreign Origin; the net of all other 
asset and liability accounts measures changes Money Supply 
Internal Origin Further differences between the Bank's figures and 
IFS figures result from the fact that the Bank's table is a combined 
rather than a consolidated statement 


data may reconciled with changes the data 
1954 and 1955, follows 


j Checking Deposits at Related | tutions 
Mone upply 1.791 
IFS Fore 

Plus 

Plus 

Pius: | of Related Institutions 

Lens: es 
Gold, Sil gn Exchange 2.540 
Net of All Other /F Entries vie 

Offset for Classification Differences Already A inted Money 

Asset 
Leas: Net IMF Positio 
Less ‘ 
Lens. Foreign Asseta of Related | tutions 
Pius: Foreign Liabilities i 
Plus: Checking Deposits at Related Inatitut 
Mone pply of Internal O 748 
Of » 
IFS son ( ernment 929 
Less: Net IMF Positior 
Claimes ( Kelated Ir t 
Internal Origin Government ‘ 
IFS Claime I ate Sect 
Plus: Cla ute Se { Related | 
Plus: Other [terme 
I Orig I ate Sect 1 one 


Related OTHER PRIVATE ASSET addition the 
Monetary and Quasi-Monetary the Monetar em, the 
Private Sector in Mexico | 1 gnificant at ints of quasi-monetar 
cla on, and bonds of, the Other Credit Institutions and significant 

unt f government bond whe es in the past have 
tained | Central Bank purchase 1 sale The Liabilities of the 
Related Institutions reported here include only holdings by the Privat 
ector, i.e., they exclude the holdings of the Bank of Mexico and Deposit 
ind Savings Banks and the « t hetween the Other Private and Other 
Credit ition BANK are tot 

nth average ta toy ite sect } j f ng depe 

it Dep | Bank 


Related Institutions: There are two groups of Related Institution n 


Mexico, the Government-owned Credit Institutior and the Private 
nese grout ire primarily t tyaye bar whose 

of Savings Deposits and Bonds; their ‘ t 

Their BOND clude the cedul ind ther 

on their balance heet ind dition the 

tior f the N nal Financiera I r err 

sells certificates, redeemable on de nd, to the 


Mexico 


ec hy Months 


Mar Apr May June 


Interest, Prices, Production 


+} Commercial and Industrial b60 

MARKET Ratt 

156 159 160 158 
l 129 131 134 Cost or LIVING 64 
WAGE 65 

INDUSTRIAL, PRODUCTION 

Manufacturing 

Mining b 

Petroleum 


International Trade 


EXPORTS 4 7 

Cotton 
Coffee b 
Lead 


Copper d 
Zine 
109 1,199 IMporTs, cif 71 


VOLUME OF EXPORTSs 


Cotton 
151 Cotlee 7 
130 Lead 74 

Copper 
Zine 76 
Private Sector and to banl These certificates are not included in its 


published balance sheet, and equal amo owned are 
considered to be h thecated for these and are not included 
in its publi hed balance heet When certificate are redeemed the 


sequestered assets are returned to the balance heet account These 
liabilities of the Nacional Financiera and its countervailing assets are 
Included in /FS statisti For a description of cedulas, see notes to 
Eeuador The amounts of different types of bond outstanding at the 
end of 1954 for the National and Private Credit Institutions were 
in millions of Pe 
National Private 
Certificates 
Cedulas “A 
(ithe 
Leas: Intra-System Holdings 
Inte stem Holding " “ 
IFS Total 1.o4 


Interest, Prices, Production: The Discount Rate of the Bank of 
Mexico is the rate at whieh the Bank make loans to and discounts 
eligible paper for the Deposit and Savings Banks and Related Institution 
The volume discount ited Credit Inatitutions ordinaril 
very large. The Market Discount Kate is the average discount rate of 
leading banks Mexico City for commercial paper 140 days 
maturity Prior to 1950 of up to 1 year. Data are unweighted averages 
daily rates. SHARE PRICES are daily prices Mexico Cit The index 
of Industrial Share Price weighted by the market value of shares of 
all companie included and adjusted for new capital, share dividend 
and similar change 


The Wholesale Price index refers to the prices of importa and goods 


domestically produced for domestic use The weighta refer to 1939 
Entry for 1937 refers to another index linked at 1959 The Coat of 
Living index does not include rent. The index of Wages is calculated as 
the ratio of number of workers to payro in manufacturing 
The index of Industrial I luction is ¢ piled by the Bank of Mexico 
with 1945 gro Values of luction as weight 


International Trade: The trade data are the customs returna adjusted 
as follows (illustrative yea 


aports Imports 
1953 1954 1955 1953 1954 1955 

Cu t 1.280 ‘ 

ik t ‘ ' 4.9 

a The cust export values for meta nd for livestock and agricu 

tural juct are Cor lerably indervalued The undervaluations 
according to Bar of Mexico balances of iymenta estimates, in millions 
of Pe an int to 

1944 1950 1951 1952 195% 1954 1955 1956 
N price indenxe for lual ¢ ti ‘ wt the under 
sluat the export ‘ re iit iv ‘ init 
tinued in ¢ nt Not 


4.50 4.50 4.50 4.50 4.50 1 ) 1.50 1.50 
1053 = 100 
96 97 105 117 
2,981 3,498 3,387 3,535 1,163 1,24 
2 
. 
163 
a 


be 


Netherlands 


Rates 


Cold and Foreign bachange 


Monetary Survey 


Deposit Money Banks 


Interest, Prices, Production 


he he 


1937 1948 1950 
79 2.653 00 


19 

9 ] 194 
164 

f 


1) 
6.014 
O69 
054 
14 
lil 
| 
1,056 
646 1,471 1, 62¢ 
442 
4 j 169 
{ 5 <0 
666 4,‘ 6 1% 
626 4,763 
, 162 ; 
18 573 510 
133 111 
656 
461 
Rf 1% 
HRY 1,51 2,943 
18 182 1K] 
649 978 1,135 
410) 19 
00 48 
664 674 
4) 
1,4 l 
2 dst) 
64 
9 } } 
‘ 1.40 
11 


206 
203 
1K? 


44 

69 


+, 959 
1 479 
Sid 

1% 
6,331 
4,114 
1. 06) 


164 


260 
61% 
4.74 
969 
9 099 
y 
6,641 
49 
650 
041 
4 
667 
769 
,008 


1956 


161 
227 
2,548 


tNATIONAI 


69 
186 
5,179 
4,960 
691 
3,430 
4,910 
19,170 
9,004 
8,724 
6,912 
626 
653 
1,975 
2,780 
4,831 

6,407 
3,609 
1,145 
626 
443 
76 
653 
644 


hi 
1,16 
GR 
219 
1,024 


STATISTICS 


Quarters 


Guildera per Dollar. 


3.823 


3.810 


829 


Millions 


142 
229 

675 
3,534 
», 129 
19,709 
G 42% 
9 163 

265 
§ 908 

644 


2,852 


4,837 


1,242 


865 
412 
149 
189 
74 


205 
164 
149 
169 


llions of Guilders: 


5,149 5,250 
5,166 5,129 
705 797 
3,743 3,966 
5,038 5,377 
19,801 
9 61% 9, 
265 
7,113 
76 


ions of Guildera 


4,761 


Per Cent 

50 
x6 92 
3.26 3.36 
1953 =100 
223 217 
171 162 
10] 102 
106 106 


] 3.800 3.800 3.786 3.794 3.829 3.330 3.799 
167 311 316 544 737 796 798 804 804 
: at 96 149 182 203 149 43 205 203 186 
128 217 234 198 189) (202 196 198 
150 244 250 205 139 244 239 236 
149 249 164 134 222 202 199 
127 217 231 149 107 204 189 182 
* 15 7 21 69 69 69 69 69 69 
221 16% 169 113 189 176 
27b 1,002 490 534 514 490 
101 
3,217 1,217 789 780 622 
‘ 32) 6 6 15 133 7 10 15 
6,119 769 5,879 5,621 5,769 
1,344 1,187 918 687 1,156 918 
161 945 142 649 376 442 
bh} 65 14 255 487 40) 10) 418 408 405 
‘7 1,692 1,155 1,002 650 190 534 514 490 
260 607 613 738 657 607 
il 2458 400 367 166 347 305 338 367 
8,020 8,670 $,041 2,783 2, 568 2,649 2,790 
12b 216 160 333 328 384 
1,370 1,686 2,102 2,254 2,375 2,477 2,644 
6,21 6,573 7,149 7,084 7,480 7,741 
Mi or of Guildere 
: 15 ) 1 69 61 56 53 
6 477 6 ) 9 79 974 555 
969 1,307 1,152 1,256 1,307 
i7a 430 110 Lite 419 430 
| 62 | 8 3.9 3.43 8.31 26 3.24 3.19 
63a 100 100 143 184 195 
63b 101 100 125 157 164 143 152 
104 102 105 102 101 
100 100 104 106 108 107 106 


NUMBER AUGUST 1957 


1956 Quarters 


End of Period 


829 3.828 830 B30 
End o Period 
1,285 1,214 1,138 1,072 
x75 453 
410 6 284 228 
167 141 107 
151) 
177 185 
9] 106 96 96 
12 188 139 
193 P06 168 134 
176 185 142 107 
19 20 20 ) 
69 69 69 69 
169 150 117 113 
End Period 
», 259 ,,046 41,787 4,554 
4, 93% 4,910 », O64 


784 794 799 
4,107 1,369 
5 , 592 9,745 », 193 5 
},679 20,730 20,815 20,527 
4 9 673 9 594 9 461 
9,293 9,429 9,355 9 ,227 
i 44 
1,955 123 7,898 
152 
190 419 119 


3,161 3,729 
End of Period 


4,914 4,642 4,422 4,168 
446 460 TRI 789 

7 15 2s 133 

1 60 177 65 


996 4,078 4,063 4 
754 613 727 687 
341 ) y 
317 375 
96 xf 17 30 
190) 
End of Period 
Mi) 617 40 613 
4 404 65 66 
2 ROT 4 99 » 
10 OG 
7 692 7.816 7.661 7,444 
$,704 4,704 3,536 500 
19 
1,6 1,591 1, 566 1,371 
1,002 1,033 1,029 1,036 
Eind of Period 
70 92 
] 9) 1.49 1,606 
O21 3,114 
109 116 42% 110 
140 2, 451 


1.4] 1.91 30 


lf 169 166 156 
104 10 104 
10) q 109 


1956 Months 


Nov Dec 
3. 830 830 
1,080 1,072 
854 S44 
226 228 


104 96 

131 134 
103 107 
69 69 


0,319 0,527 
9 9,461 
9,106 9,227 
232 
8031 7,898 
174 4 
36 
2,408 548 


4,027 1,073 
533 687 
174 252 
320 105 
39 $0 
S65 65 
42 6153 
93 

95 

915 

7,467 7,444 

O00 


1,046 1,036 

294 

1,606 


1,300 


197 
10% 107 
10% 110 


5,094 
4,719 
3,951 


G0) 

§29 
ih 

999 


2 
9 


Mar 


1,679 
1,671 
59,673 
20 , 288 
9,212 
8,311 
77 
468 


165 


> 
A | 


Apr May June 
824 298 } R28 
033 1,036 1,018 
224 0 212 
19 
175 172 162 
9? Qo 

110 111 

64 

101 100 


1.3 
“4 
680 4.6% 


010 » 064 4,663 
716 4,749 4,455 
074 4,15 
424 100 
1949 
40 
At. a0) 
401 383 
$o6 
9K4 
7.63 
1 
4 1,49 
O51 1.062 
61 
64 60 


Exchange Rate 


Gold and Foreign Exchange 


NETHERLANDS BANK 
Gold il 
Foreign Exchange 

Convertible a 
EPU Currencies b 
Ineconvertible 

COMMERCIAL BANKS 

Related Data from Other Sources 

Short-Term 

of Netherlands Gov't & Banks b 
Long-Term 


Net EPU Position 


Monetary Survey 


ASSETS 
CLAIMS ON GOVERNMENT 4 21 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSETS «4 24 
Assets 
MONEY 4 25 
Held by Resident a“ 
Foreigner b 
GOVERNMENT DEPOSITS a27 
COUNTERPART FUNDS b27 
BLOCKED MONBY 27 
UNCLASSIFIED LIABILITIE 28 
Related Data 
SANK CLEARINGS 2% 
The Netherlands Bank 
FOREIGN ASSETS 4 30 
CLAIMS ON GOVERNMENT a1 
CLAIMS ON PRIVATE 42 
CLAIMS ON BANK 33 
Liabilitic 
LIABILITIES 
In: Notes 35 
Depo it 36 
Crovernment a 
Banks b 
Other 


Counterpart Fund 37 


Deposit Money Banks 
COMMERCIAL BANKS 4 

CASH 10 

FOREIGN ASSETS 41 

(CLAIMS ON GOVERNMENT 

CLAIMS PRIVATE 
Aanel Liahilitie 


CURRENT ACCOUNTS a43 
FOREIGN CURRENCY Deposit b43 
TIME AND SAVINGS Deposit 43 
CAPITAL ACCOUNT 14 
AGRICULTURAL CrebDIT BANK 
( H 15 
((LAIMS ON GOVERNMENT 
CLAIMS ON LOCAL GOVERNMENT b46 
CLAIMS ON PRIVATE SECTOR 46 
Lial fie 
CURRENT ACCOUNT 
PiME AND SAVINGS DEPOSIT b47 
POSTALCHECKING & Gino: Dey 19 


Interest, Prices, Production 

TREASURY BILL Ratt 61 
GOVERNMENT BoND YIELD 
SHARE Genera 


Netherlands 
Jan Feb 

215 227 

171 185 167 166 175 
102 

126 
117 122 120 
90 47 96 

115 113 110 107 104 

740 692 TRO 
5,787 5,641 5,679 
9,018 976 4 O60 9 379 
8,146 

ite 218 230 3 
2,357 2,472 2,354 2,376 2,427 2,497 
4,222 4,172 4,340 4,513 4,347 4,046 4,306 4,052 
4,198 4,168 4,077 4,010 4,044 4,011 4,026 3,944 
176 
133 
312 

510 

2,972 2,996 2,987 
3,399 3,373 3,356 
1,514 1,501 1,574 1,668 

106 

110 

Per Cent 
149 153 154 Industrial b63 


Netherlands INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1937 1944 1950 1951 1952 1953 1954 1955 1956 I Il ill IV 


1953 =100 


16 l 96 If 11] lif 116 116 117 117 
67 6 9] 9? 100 110 11% 124 11] 119 118 125 
> 6 194) 68 4) 99 99 97 100 104 106 109 105 106 107 107 
International Trade Millions Guilders 
70 4 409 ) 9,1 li 10 408 382 563 2,857 
‘4 4.964 4 149 9 026 10 ] 14 i7® 2.911 060 3, 240 
1953 100 
POR 73 f 64 9 94 i 0) 140) 137 133 141 15] 
fe i 74 i 9 9 1] 113 00 ) ] ( 101 102 99 103 
75 ] 1] 14 ) 97 97 96 
Government Finance Villior f Guild 
Deri on SURPLI BO 63 40) 19 > \7< > 
Kevenur 0 », 5 4 6,040 f f ( > < 500< 
expenditure i,f 4,922 4,940 159 ) f f > » 3,442< 
FINANCING DEFICIT 
Net B wing: Domest ) 71 131 OF > > 
Fore gn M4 1410 64 ) > )< > 
Foreign Grants Received 4 KS 7 90 > 7< > 
Use of € h Balanes 44 42 19 153 1] > > 
Other Operatior ‘ 9 193 164 16 4 > 6< > 187 < 
Dent: Domestic K9a 17,715 17,144 16,404 16,431 1] 162 16,572 16,431 
National Income Billions of Guilde 
Gross NATIONAL Propuct 91 99 ) 19.51 1.73 90 6.59 9.14 
Export Surplu 92a ) ) 1.12 10 1.84 1.42 “4 
= Investment ] 12 4.92 f 1.4 6.1 6.4 
Vr te imptior 93 4.44 11.1 12.44 14. 4¢ 13.61 14.0 if 16.70 
Government Revenue 94 1.27 4.37 f i 0) 19 f 9.14 
Population § million in 1947; 10.81 on in 1956 from Netherlar es do not ir le the net IMI tion nor deduct 
credits EPU entries represent resource 
Rates: The par ra ne ir yu ava hle ec ‘ froy IM} r EPI ind not the l that the 
oat dollar nee January 2, 1953 the rate has been free to fluctuate between Netherlands 1 ! 
‘ 
: limit f proximatel ‘ fl per cent either le of par 
quoted the l-rate: buying and ny rate re 0012 rilde 
i b b - Monetary Survey: A ¢ lidation of the ac ints of the Netherlands 
ur rau nce various Gav Bar ind the Dey t Money Bat The detailed data on Cor er 
currenci f Austria, He Der | France, Ge It 
ate bet weer t approx of 1 per cent either e of par } ever. it he t Mone bilitie f Cor ercial Banka 
For other currencies rates are still set administrative far ponent 
‘ ‘ er lar th 
nes iJuly 1954 there } ! ye ( ( Ba e Ur 
‘ ‘ iol ted Ac of th fof 195¢ ts of 
eend ¢ », the asse ( 
; i the urge ( ‘ } nted for 94 per cent of the et 
« tal tr fer nd at the tion of the | r. for © « ent trar , ( | 
actions not connected with trade Through December | 1954 the frar ' ‘ ‘ EIGN ASSETS were . thug 
ta pre ner cent: to March 1 ‘ it f a CLal I ide ana int equal dep 
‘ Pp Office G te UNCLASSIFIED ASSET 
per cent; and since then rates have bee rox te tt 
int ¢ | I ivings Bar Asset distr 
t} } f fey 
erage of tha. rket or nd ‘ i i ear ee T 
; em ‘ factors for trade, in guilde erd MONEY: a 7 lata on Money are as reported by the } 
Conversion Factors Bank, and cannot be reconciled with the data in the sections bel: 
hachange Kates Trade cor rise Netherlands Bank notes and Treasury currency in cire 
bank holdir Private Sector Der ts with the Netherland 
Se 1949 Private Sector Current Aecount th Deposit Money Bank 
Avy i t 21, ‘ 1944 1950 1951 19 1953 1954 1955 1956 
Rept 1040 Ihe i, iv 44 ; 
QuASI-MONEY comprises Time and Savings Deposits with the Deposit 
Currer Deposits with the ercia 
and Foreign Exchange: LE Fort i NGE con Bank COUNTERPART FUND The liabilit item Counterpart Fund 
prise | ind Car liar } ‘ rtible t represents that par f iilde nterpart f I iid that has not 
d Currenciu le the net EPU those date et heen release the Nethe Is Gove ent ee note t 
whe t he Net and } exter ed el ‘ G ‘ | | KeD Det re ilted fron the 
Reronrep ny HORT-TERM are dey t-te on re All note ere 1 in and credited to blocked 
held f Netherlands account, as reported | i the I he ts and ‘ vere | ed, | ted a int f new notes 
data on} ling {f Gove ent and Banks pre i t were i to « i I ed Dey t were gr i 
pI x te equal to the I ‘ { the ‘ ore } t ement tax nd 
e than one year a Nt IMF tr 
i 
‘ he 1 subseriy mn minus net draw a Ne 11 irve 4 er ling money’ 
‘ ‘ ed extended t r rece fr | rted | ‘ ir Lilies 
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Netherlands 


Nov Jan Mar Apr May June 
1953 = 100 Interest, Prices, Production, 
continued 
1] 120 123 123 123 123 130 130 130 130 131 WAGES 66 a 
119 126 121 129 134 128 119 128 124 134 INDUSTRIAL PRODUCTION 
10% 108 109 10% 110 EMPLOYMENT 68 
538 813 »,651 , 873 1,008 “49 980 1,002 S45 196 PORTS 70 
153 «100 
131 129 137 122 128 142 117 VOLUME EXPORT 
147 158 159 167 171 151 1x4 164 141 14 VOLUME OF IMPORT 73 
101 106 101 103 10 10 10 10 104 10 EXPorRT Prict 74 
Finance 
> 150< > 100 < OR SURPLI 80 
246< » 3,772< Revenue 
> 3.386< >» 4,672< Expenditure 
FINANCING 
» 196<« > 100 Net Borrowing: Domestic 43 
4 > « Foreign Cy 
> 4 > } reign Grants Received «4 
4 Use of Counterpart Funds « 
> > 144< Use of Cash Balance 
16,106 15,762 Dent: Domestic 
1,973 1,947 Goreigr bad 
NETHERLANDS’ BANK DATA: CHANGE ni ns of guilders not Savings Bar I e De t avings De; t ind balances: on 
Government 4190 793 520 #2 
Claima or Government eas deducting the debt held by 
Government deposits ay ment Secondar lit 
Transfer from Counterpartk is t f the analyse fy 
to I taterment, the ‘ f is 
1} e sectors that | r fy 
Private is 431 69 1 secondar 
la al ‘ ‘ 
' ‘ LEARIN¢ ire thly totals and average f monthly totals 
4 of cleared at the Amsterdar Rotterdam, and The Hague 
‘ Netherlands Bank: «4 Fore Assets ¢ prise the ite reported in 
. n line 10 al plus a ter n to Indone n 
Foreign 60 861,725 197 guilders at the end of 19 ind lated bilateral balances inder 
Foreign Asne 1, 98% 1,09 is payment agreement th certain debt ecountrie if nm it 
Credita to ¢ erpart Fund i 64 Bl ! the end of 19 increased to 96 n guilders at the end of J 1956 
Includes 131 of payments to the Government { he purchase by the Netherland Monetar irve except for Mone relate to the large Commercia 
Bank of gold recovered f er enemie I lone ip iding @ 
held foreigne Banks only (35 ber the end 1956) that for 
itely 94 percent of the deposit f all Commercial Banl 121 ou 
number CASH irret nme t ca nad de nd deposita with 
The Monetary Surve given the panying table the Netherlands ther ercial Banks and the ter 
some change n th wi ng of the captior t ke clearer its relatior AVINGS BANK e the P C)tfies ivings Bank and the General 
ship to the J} The Annual Report statement made fror ving Bar a he u } t of annual data for a 
for The Annu Keport statement divides foreign curren irve interpart ges Bank Deposit n Un 
iabilities between those ow ng to residents and to non-residents It cla fied Asset Ihe , tribu 7 f the iving Bank for 
‘ the ‘J ind ta ent A to t extent the 
distinguished between government bonds and other government d Monetar irve m error on th count 
consisting mainly of short term securitic It « prises the large 1950 1961 1952 
of the government debt held by banks, and these along with gov Cle ‘ 1 4n4 \ 1 462 
bonds are included the entry comparable the entry Cle 
Government” regardless of whether they were acquired direct ‘ 
G ernment r , the t tatements differ , m 
tatement show ls and Blocked Deposits a ingle 
ibilit ten rt statement has in each case tw Interest, Prices, Production: The ID int Rate { the Nether ; 
entre n order to w the ector with which trar aetior in these ands Bar the ‘ the Bar ints elig ble tre if and 
t int were made Dep to ¢ interpart | nds are recorded as ar ee er il paper f . Bar he Aine fd yunt i 
entry parable decline Foreign Assets, and withdrawals are per cent per ind dates estab 
reported entry comparable withdraw Government Deposit hment 
Reduc n B ed Deposit re d led between those | i J ‘ we 
free dey for the private sector and th e jing revenue for the 
he Treasury Bill Ra the unweighted average of daily market prices 
Bar nal of mone with for all type { pape t f sturit For 19387 market 
of nd immar nal int te f Ke Phe eld to maturity of 
ary liquidities. Secondary liquid resources, their definit comprise 
certain liabilities of the Netherlands Bar nd Commercial Bar but Continued in Country Notes 
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New INTERNATIONAL FINANCIAL STATISTIC 
Exchange Rates 
1955 By Quarters 


1937 1950 1952 1953 1954 1955 1956 
Dollars per Pound 


14.04 4 7801 4 0 982 


10 179 94 225 251 24% 179 

\ 13 ) 65 69 64 GE 4% 19 


Monetary Survey Millions of 
4 ) 100 9 4 109 115.0 99.9 19.4 
0 1 19 4 67.6 +4 9 $35.9 67.6 
] ) 146,.0 ; 1.6 | 69 4 0 HA. 7 4 
24 «(47.0 f 41 19.5 14.¢ H 05.6 03.5 291.5 $14.7 
2h : ) f 9 12.6 9.4 5.6 
l 0) ) 19.0 f 29.4 6.4 18.5 
) 65 ( ( 96.4 6 100.1 9 ® 
/ f i 413.5 14.5 f 4.1 
VW Pe y 
4.1 60 14 60.4 4 4! 4.2? 
12 4.4 4 f ; 1.4 17 ‘ » 
14.7 6.7 7.8 
“4 134 160.0 16 ) 156.5 64 60.3 lf i 137.3 143.6 160.3 
3 | l 139.0 144.4 149.1] l l 160.7 149 156 158.4 129.1 134.8 149% 
a i4 ) ] ] ».0 i1.% 
bh 415.3 1.4 ».4 69.1 f f 4 60.6 61.0 69.1 
‘ 5 | 40.1 13.4 1.6 9.0 
16 69.4 64 1.1 9 68.6 f 6 
1.0 i 1.4 1.6 .f 4.3 4.6 
Deposit Money Banks 
10 4 0 0.9 6.4 67.5 
a 4 15 14.( 10.5 10.9 10.¢ 14.0 
4 65.7 ) > 7 43.3 45.5 9 6 
il 19.8 4.6 l 1 1.0 1.1 0) 4.9 11.2 17.0 
i2a 14.4 11 1! 11 1] 11.4 11.4 11.8 11.8 11.4 11.4 
i2b 1.0 1.0 4 j ) H 16.4 17 15.4 15.6 
0) 10 142.0 If l l 1fil.4 187.0 180.6 177.2 173.1 
) 199.4 ) ) 04 1] $04.1 94 104.3 
ith » 1 +9 1.1 >. 1 1! 8.2 4.9 
| { 12.6 10.8 9 4 .6 
14 ¢ 1? ) f l f 9 0 f 
l 15.1 l ) l 15.7 16 19.0 17 
10.2 42.4 14 42.8 43.5 14 44 
Population: 1.59 million in 19 > 17 million in 195¢ Gold and Foreign Exchange: RESERVE BANK holdings cor t almost e 
entire sterling Sterling Area currencies and include long-ter 
pound sterling nee August 14, 194 tht 1 me y rate { 194% ~ an G7. nd 641 on at vear ends from 1950 t igh 
10037 and 1010 Ne nad nd Ir 1G Holding f non-aterling currencis mounted to the « ent 
1" t 144 ‘ 7. | ere if 94 11 ends of 
the ‘ ‘ ‘ ‘ ED RY | den bligations held for Ne 
‘ ‘ ‘ e fi ited ‘ ‘ » 
ported banks the New York Federal 
[iat 949 d I far these ‘ t 
” factors, in dollars per New Zealand pound apy x ile equal amounts, the data reported fror New Zealand 
Foreign 
+H Tred , Monetary Survey A lation of the eccunts of the Reserve 
the t Money Bar nd Treasury coir FOREIGN 
p nh the ivings Ba ind the Treasur 
et « ‘ irt of these are tall « 


by 


irters 1956 Months 
Nov Jan Feb Mar 
G4 if ) 
64 64 6 


New Zealand 


1957 «eee sees Hy Vonths 


Apr May June 
hxchange Rates 
YING 
and Foreign Exchange 
l RVE BAN} 10 
Gold i! 
Fore 
PRADI BAN} 
MOLLARS A PORTED | ‘ 


Monetary Survey 


1956 
air 
16.4 194.6 | 4 | | 06.9 04.0 19 (CLAIMS ON Pri 22 
12.0 11.6 1.f i 9.2 (,OVERNMENT Let ‘ b25 
6.2 9 9 9 Wook KETENTION DEPOSITS 
led I) 
12.0 rin I ATI 27 
) q 7 CLAIMS ON TI NG HAN ‘ ‘3 
160.0 ltt | 68.3 159 170.0 171.3 l 161 166 \ 
j / 
Deposit Money Banks ages 
4.4 1.3 17.0 12.9 1] Curre 
6.4 19 0 6 1.4 Fort Asst il 
HAN 
the comparable entries f the Reserve Ba nd th nye ere M ‘ | ‘ 
Banh plus ar ints equ to the Dey th the dey t t the 
nd Tre iry coi itstandi: ‘ Bank ¢ h. Mont Ire t ‘ x | 1 deg f th 
f the ed } terest 
Data on Money published by the Reserve Bank ide Government Dy j ‘ Ww 
ED OVERDRAFTS reported under Kelated Dat Bar New 
Mone However, the level of total drawir eld i r hes the Biss 
ipper | t. Bar can usu vary the aggregate a int of reed Phe / Kteswerve Har f yes 
with et «lag afterta nyad nt lo I'he int the ime or j j | recent 
of t ised ha varied t between ¢ ind per ce t the tot ‘ re ‘ ‘ | j 
1 


Interest, Prices, Production 


1937 1948 1950 1951 1952 1953 1954 1955 1956 I Il il IV 


| 
Per Cent 


00 1.50 1.50 1.50 1.50 1.50 4.00 7.00 7.00 4.00 4.00 6.00 7.00 
61 3.61 4.01 3.95 4.15 4.65 4.09 4.14 4.06 4.31 


1953 =100 


62 B5 117 123 129 105 100 111 119 121 115 118 122 120 
101 100 100 104 101 101 100 101 
a 42 64 K7 95 10 105 ) 
‘ 
l 


100 105 105 104 105 
ws 46 69 19 Ko 94 100 10% 1] 113 111 111 112 112 
4 57 66 9? 97 9 99 100 104 OR 108 107 106 108 
International Trade Millions Pounds 
“3 - 70 65.3 147 182.4 247.3 239 8 235.3 244.0 8.6 274.9 63.1 79.0 56.4 60.1 
19.1 14.5 128.2 93.8 25.9 36.5 15.9 15.8 
1953 =100 
111 100 100 107 111 102 124 102 
108 101 112 100 100 107 107 119 

100 102 115 100 112 110 120 117 112 
117 132 100 130 153 142 147 147 163 
112 100 104 102 103 103 109 103 
148 100 105 101 100 105 106 109 

100 115 127 130 130 136 129 
— ‘ 75 ‘7 KY ; 97 106 100 99 100 102 99 100 99 102 


Government Finance New Pounds; Year beginning April 
Derici OR SURPLI ».9 2.3 15.4 19.9 
expenditure 82 0 290 2.5 
FINANCING OF DEFICIT 
Net Borrowing: NZ Poundss 83 4.5 ; 22.1 44.3 5.2 30.5 
Use of Cash Balance KH 1.f 2.0 16.1 18.5 $.1 5.6 
Dent: Foreign Curren 87 163.4 6 17.8 77.8 f 97.8 95.8 
National Income Vi ms of Pounda: f | Years Beginning April 1 
NATIONAL INCOMI 90 194 12] 611 624 656 733 79% 446 
NATIONAL Propuct 91 231 {kx 722 754 923 QR? 
Export Surplu 92a 5 ) 3] 
ernment Deficit 97h 16 19 17 4 41 
te Investment 12 128 111 159 165 
Private Consumption 93 161 0) 415 476 AGs ; 60 632 
la Transfer Payment 95 lf | 95 96 If 104 113 
Januar n millions of pound for discussion of the problem in such accounts see note to the Check- 
banks include only overseas asset relative New Zealand 
&: The relative! ill increase n the earning assets of the Trading 
Soe th Bank (re de ‘ 4 ‘ tanks both during the war and in the early post-war years, reflected 
Kenerve Hant Reserve Bank control over their lending activities Since 1942, the 
Rese:ve Bank has been authorized to restrict the amount and type of 
Trading Bank loans. Restraints bank lending took the form selec 
Inve ents 6 ipplementary measure vere introduced The Trading Banh are re 
Demand quired hold deposits the Reserve Bank, which empowered set 
i I ling |! b H required reserve ra itan evel above the legal minimum of 7 per cent 
reserve rat we time raised above the legal minimum, 
and frequent it have been made Excess reserves of 
follow f pound 
! est ind foreign iter is made in th analy Rather, the domestic Dec 19 M. i ¢ Je 79 
ie: ets are cl fied as to whether they are loar r investments and as to Lec 19 41.4 June 1954 l Feb 19 16.3 
cas whether the ire made by the Reserve Bank or the Trading Banks Ie 1954 ept 19be | Mar 1957 12.3 
Reserve Bank: CLAIMS TRADING includes here Trea FOREIGN LIABILITIES include demand and time liabilities abroad 
4 saa} ir hort-term deposits with the Trading Ban) 10.9, 11.0, sand 3.0 arising from New Zealand busine Claims on and liabilities to head 
E pounds in March, April, May, and December 19 These offices in Australia are not included 
+ deposits, that are not shown in the Trading Banks section, were placed 
them during the period heavy tax payments maintain their SAVINGS BANKS are the Post Office Savings System and the Trustee 
reserve which would otherwise have been depleted b the transfer of Savir Bank 
funds Government account amounts are not included 
Liabilities. line Interest, Prices, Production: Discount Rate the Reserve 
Bank the minimum rate which stands ready discount eligible 
Deposit Money Banks: The five TRADING BANKS perfor ill the bar paper for Trading Banks In practice, banks have in recent years 
ny busine of New Zealand. Three have their mian office n Australia borrowed smal! ints from the Reserve Bank from time to time (rather 
ce nd the two New Zealand banks conduct busine outside New Zealand than discount el e paper These borrowings are at a minimum rate 
All five prepare accounts relating only their busine New Zealand per cent discount rate, whichever the higher. Since the 
170 


AUGUST 


1957 


Quarters 


oOo OO 
4.50 4.63 4.71 1.75 
119 119 122 123 
10] 108 106 10 
106 109 116 113 
109 113 113 
112 112 113 118 
110 108 106 
Mi is of Pe i 
R? 6 70.9 64.1 7.3 
26.6 9.6 17.6 16.4 
19.7 7 11.0 13.6 
14.3 
56.1 
1953 100 
124 116 111 9 
125 144 2 io 
133 Y 98 120 
138 120 118 70 
ly 132 153 14 
105 102 49 
100 106 
if 
134 126 
104 104 
9 100 101 
Reserve Kar may charge na trar 
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D nt rate n per ce er ar 
J 4 i 
i, i 
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Mar Apr May June 


Interest, Prices, Production 


RESERVE BANK |) NT 
GOVERNMENT Bonp YIELD 


7.00 7.00 7.00 cot RATE « 60 


SHARE Prict i 
Home and Import 
Home Good 
114 Cost LIVING 
Waal 
EMPLOYMENT 


International Trade 
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7 0 sutter b : 
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VOLUME EXPORT 
152 107 Wool a Paes. 

62 Butter b 
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VOLUME oF IMPORT 73 
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Nicaragua INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 V 19448 1) 1950 1951 1952 1953 1954 1955 1956 I ll ill IV 
Cérdobas per US Dollar 
1 2 OO ) 6.60 6.60 §.60 6.60 6.60 
a m% wate 2 2.18 >.29 ) 05 7.05 05 7.0 7.05 7.05 7.05 7.05 7.05 7.05 
).05 10.05 10.05 10.05 + 10.05 10.055 
4 0 : 7.12 7.30 65 7.10 7.60 7.45 7.25 7.25 7.40 7.60 
10 OF .04 14.80 16.03 13.08 13.85 6.99 17.80 23.29 21.87 13.85 
i} ; 2.94 2.77 2.76 ,. 76 2.76 2.76 2.76 1.33 2.76 2.76 2.76 2.76 
12 50 19 29 5 . KR 12.04 13.27 10.32 11.10 66 15.04 20.54 19.11 11.10 
1 | ) 13.4 16.00 10.28 12.82 11.80 12.82 
) 50 50 50 0 . 50 
20 1.4 17.3 19.9 8.7 88.7 89.1 75.5 2 105.2 59.3 103.9 142.8 1 165.1 105.2 
13.2 90.2 124.9 161.6 67.8 274.7 270.5 274.7 
25a 46.4 40.7 48.4 45.0 7.5 46.4 
28 f 5 1 155.6 194.4 257.4 106.5 298 335.6 321.6 289.3 276.7 
/ / 29 16.7 14.5 17.9 19.7 25.6 46.4 43.1 4% .0 40.5 42.1 49.0 40.7 
a \ Millions of Cérdobas 
24.6 19.4 13.5 6.0 2.7 12.0 10.1 5.9 6.0 
ay 33 8.9 43.0 72.1 75.0 105.2 170.4 197.7 242.6 165.5 134.2 138.9 197.7 
90.8 105.7 210.7 249.9 300.7 294.4 272.9 270.5 298.0 
/ b 15.1 9.7 KO.) 90 111.2 126.4 124.1 131.1 131.9 118.1 120.8 124.1 
y 1 f ] 97.7 119.6 142.2 140.4 146.% 148.1 140.2 137.5 140.4 
35 ».4 45.4 47.9 44.4 4%.7 58.3 59.8 64.7 56.8 
13.0 4.3 10.5 7.9 9.9 14.8 7.1 10.5 
é 17 4.1 0) 4 64. 38.3 62.7 62.6 
Commercial Banks Millions of Cérdobas: 
a 4.0 5 15.4 16.3 16.2 16.7 16.3 
b ] ] 19.0 ; 1k.% 16.4 14.4 19.5 13.9 16.4 
2.4 6.0 5.6 6.2 9.8 R.1 10.4 8.4 11.9 | 
12 5 l 
8.7 1.0 2.8 2.6 2.6 5.0 4.5 3.5 5.2 42 3.7 3.4 3.5 
; 10.6 100.5 141.9 1k6.4 OO", O 17.1 432.0 473.7 17.0 444.8 404.2 419.3 473.7 
75.4 107.1 162.4 170.5 180.1 171.0 175.9 170.5 
it f l l 69.3 94.1 105.9 119.2 114.3 119.1 119.7 118.8 119.2 
‘ x 10.2 12.8 15.5 10.7 21 20.1 21.4 31.0 24.2 26.5 20.1 
16 17.8 29 9 41.3 ] 69.5 79.9 61.3 64.9 67.2 69.5 
72.0 75.0 105.2 169.8 197.9 242.8 165.7 131.4 139.2 197.9 
Prices Per Cent 
2 x 60 4.00 4.00 4.00 4.00 ».00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 e 
! ya 61 62 72 91 91 100 110 123 1 104 115 126 121 130 
62 8.22 65 i4 tata! 89 100 108 123 118 117 123 132 134 
International Trade Millions of 
70 6.12 18.75 26.51 6.78 42.35 45.68 54.62 71.92 57.52 16.92 22.88 21.66 10.54 
a 3.08 46 17.33 18.45 21.66 21.33 25.10 29.86 23.17 9.91 8.34 9.47 2.14 
\ 1.52 1.06 2.52 1.68 1.39 .74 60 13 .20 
71 RG 10.05 9 64 9 05 8.15 7.98 7.56 1.75 2.18 2.16 1.90 
72 >.¢ 24.1 1.69 29.97 9.71 43.55 58.31 1 69 ) 68.81 17.23 14.43 13.58 24.75 


1955 


1956 By Quarters 1956 Months 1957 By Months 
Nov Dec Jan Feb Mar Apr May June 
En 1 of Period Exchange Rates 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 Buyine RATE 1 
7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 7.05 PRINCIPAL SELLING 
OTHER SELLING RATES 
7.75 7.45 7.60 7.45 7.60 7.60 7.60 7.60 7.60 7.60 
Dollar Gold and Foreign Exchange 
21.61 6.99 6.99 7.08 10.16 13.31 18.15 17.68 NATIONAL BANK: Issue Dept 
a.te 1.33 1.34 1.33 1.33 1.33 1.3 1.33 1.33 Gold it 
18.85 5.66 5.65 5.66 5.75 8.83 11.98 16.82 16.35 Foreign Exchange 12 
2.78 1.48 1.23 1.48 2.05 1.82 2.98 3.77 3.38 COMMERCIAL BANKS 3 
Re lated Data 
End of Period Monetary Survey 
170.8 206.8 122.5 59.3 57.5 59.3 63.9 83.9 114.0 153.4 147.4 FOREIGN ASSETS 4 20 
5.1 5.1 5.2 3.7 16.2 2.7 6 2.7 at 2.7 15.8 CLAIMS ON GOVERNMENT a2 
4.8 5.4 0.2 5.2 4.8 4.58 4.7 4.7 4.5 CLAIMS ON GOVERNMENT AGENCIES b21 
+ 379.0 323.8 390.1 442.8 433.6 442.8 462.7 452.0 421.4 189.0 363.0 CLAIMS ON PRIVATE SECTOR 22 
19.3 16.1 28.7 25.7 28.7 29.0 26.5 UNCLASSIFIED ASSETS 
579.0 559.5 538.7 538 .2 538.7 564.4 73.6 571.8 2 657.2 Assets Liabilities 
44.2 44.1 2 40.7 44.6 40.7 415.0 1.5 54.4 51.9 48.8 PREPAYMENTS FOR EXCHANGE 4 a25 
70.5 74.8 s 43.5 3.6 43.5 47.1 0.2 39.4 42.9 39.6 GOVERNMENT DePosits 
136.0 137.3 9 144.5 147.1 144.5 145.9 146.7 148.0 149.7 151.4 CAPITAL ACCOUNTS 
40.1 38.4 l 39.7 40.9 39.7 36.5 i178 32.5 35.3 35.6 UNCLASSIFIED LIABILITIES 27 
Related Data: BANK Denits 
336.9 317.5 279.2 286.5 279.1 372.2 401.9 To: Deposit Mone 
20.7 23.1 21.2 18.0 18.5 i 21.4 17.6 18.4 18.6 20.1 Official Entities a 
316.2 294.5 240.5 261.2 268.0 9 257.7 $54.6 $20.5 Private Sector b 
49.7 4.5 37.4 41.9 62.5 38.8 Government Deposit 
End Period National Bank: Issue Department 
151.3 199.0 117.5 48.9 48.9 48.9 50.0 Wet 93.2 127.0 123.7 FOREIGN ASSETS 30 
5.1 5.1 5.2 16.2 Sot 2.6 | 2.7 15.8 CLAIMS ON GOVERKNMENT 
CLAIMS ON GOVERNMENT AGENCIES 32 
159.6 6.2 169.0 242.6 226.2 242.6 253.7 239.2 212.4 174.5 154.6 CLAIMS ON COMMERCIAL BANKS 33 
316.3 290.8 292.0 294.4 291.6 294.4 306.0 313.6 308 .6 304.4 294.2 Asset Liahilitie 
166.3 143.3 143.8 162.6 146.2 162.6 167.0 168.8 166.6 161.6 154.2 MONETARY LIABILITIE 
29.9 26.0 23.7 26.6 31.2 33.0 To: Banks 
135.9 116.5 119.4 131.1 118.8 31.1 137.7 136.1 135.8 128.0 123.7 Private Sector b 
4 ’ 6 4 3 4 5 6 7 6 6 Government Agenci € 
149.6 131.6 146.8 134.5 146.8 150.3 151.1 149.1 143.0 139.6 In: Curreney y 
16.7 12.2 15.8 15.8 16.6 17.5 18.7 14.6 Deposits 
63.1 6.4 45.7 7 6 48.7 57.4 62.4 59.6 58.7 4.3 PREPAYMENTS FOR EXCHANGE 35 
44.2 44.2 44.6 40.7 51.5 54.4 51.9 By: Private Sector 
18.9 12.2 7.9 13.0 7.9 9.4 10.9 6.8 Government 
19.9 22.9 14.2 15.1 14.2 12.0 12.7 12.8 13.4 15.4 FORBIGN CURRENCY Deposit “6 
64.4 64.6 67.5 64.6 65.2 65.9 66.6 67.2 CAPITAL ACCOUNTS 
End of Period Commercial Banks 
29.4 25.9 23.5 1.2 25.3 1.2 31.3 31.8 30.4 33.6 9.0 CASH 10 
13.7 13 ie Be 15.7 15.7 7 12.6 15.0 13.3 14.9 15.8 Curreney a 
15.7 12 11.4 14.4 9.6 4.4 18.7 16.7 17.2 18.7 13.2 At Issue Department b 
19.4 7 4.9 10.4 8.6 10.4 14.4 12.7 0.9 26.4 3.6 FOREIGN ASSET 41 
CLAIMS ON GOVERNMENT 12 
4.48 7.7 5.2 4.% 4.8 4.7 4.7 4.5 (CLAIMS ON GOVERNMENT AGENCIES 43 
379.0 $23.8 390.1 442 433.6 462.7 452.0 421.4 389.0 163.0 CLAIMS ON PRIVATE Sector 14 
451.8 17.0 498.0 517.0 543.4 31.0 06.1 440.9 146.5 Liahilitic 
183.6 184.2 170.0 160.2 157.9 160.2 174.4 177.3 182.4 191.4 176.2 CURRENT AND Sicut Derositrs 15 
122.6 117.5 109.% 114.3 106.0 114.3 124.1 126.9 130.6 140.4 129.2 Private Sector a 
29 1 26.4 24.6 26 24.6 24.7 23.8 10.4 28.3 Government Agencies b 
1.4 25.5 21.4 25.7 26.6 21.4 22.6 Government 
75.2 77.5 79.9 79.6 79.9 0.7 41.4 9 CAPITAL ACCOUNT 16 
Per Cent Interest and Prices 
e * 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 Discount Rate 60 
1953 =100 
1 106 108 103 99 99 96 96 Prices: Home Goods a 61 
123 121 116 113 112 112 112 Cost or LIVING 4 62 
US Dollars International Trade 
16.12 30.36 7.82 3.73 44 2.78 +. 58 6.7% 11.76 6.36 EXPORT 70 
9.29 2 00 05 1.90 06 4.12 6.50 58 Coffe a 
4.9) 17.30 1.29 0) 04 1.66 1.53 2 Cotton b 
2.06 1.93 1.77 1.41 .63 60 61 0 65 65 61 6 VALUE OF GOLD Exports «4 71 
14.64 17.81 20.21 16.12 ».42 6.01 4.29 7.04 Imports, cif 
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1955 
1952 1953 1954 1955 1956 I ll 
96 100 13 158 122 130 197 
101 100 91 12) 90 158 148 
fo 100 9 44 44 27 455 
13k 100 40 17 59 
91 100 ] 160 157 146 121 
1953 
00 100 127 108 112 109 101 
97 100 l lf 115 110 106 
111 100 105 100 92 109 101 
111 160 f 130 l 126 128 
10% 100 100 190 100 100 
00 100 99 100 103 99 100 
Aye Current and Sight Deposits the Privat 
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Nicaragua 


1956 Quarters 1956 Months 1957 Months 


ll il Nov Dec Jan Feb 


1953 100 
43 73 ) 26 14 4 i3 157 
194 156 aii) 191 


95 95 o0 9] 
127 128 126 128 135 
100 100 100 100 100 100 100 100 


retail the prices the same products 
price index, with r 


ough consumption weight The entry for 1937 refe 
to another index of 


13 foodstuffs linked at 1945 


International Trade: 
Trade data are compiled 


‘aragua has a multiple currency tem 
published dollars. The same effective 
rate applies, however, to all exports and hence the dollar value of export 
multiplied by the effective rate (6.60 cérdobas per dollar beginning 
December 1950; 5.00 prior that) would measure the value 
exports. Since July 1955, single rate 7.00 applies all imports 
Prior July 1955, several rates applied imports and the 
value imports for the period before July 1955 not known. For 
export data are adjusted follows (illustrative year 


1937 1948 1952 1953 
Customs Total 7.04 26.68 4.51 
Leas Gold and Money 92 7.93 8.99 8.82 
IFS Total 6.12 18.75 12 4 15 68 


Exports include reexports; imports include direct imports for home use 
plus entries into customs warehouses. 1! Imports are valued fob through 
1954 and cif thereafter. « VALUE OF GOLD EXportTs data measure the 
realized value of 4 iid ult abroad at monetary and premium price 


Inasmuch as domestic con umption or additions to the Bank of Nica 


agua’s holdings from domestic production or exports from the Bank 
} 


holdings are small, the series approximately measures gold production 

Nicaraguan figures the table World Gold Production refer 

exports valued the monetary price dollars per 


1948 Gold Production was half as large as total exports; by 1953 it wa 
only one-fifth large exports. Since the role gold production the 
balance payments similar that exports, shown the trade 
ection value, volume, and price. volume and price indexe 
exports exclude gold, consistently with the value trade figures 
Indexes including gold are also available. The Volume index Export 
Laspeyres index including commodities accounting for about 
per cent of total exports, weighted with relative values in 1948. The 
Export Price index Laspeyres index commodities accounting 
for about per cent total exports weighted with average relative 
values in 1948 /52 The data are unit values in US dollars derived 
from customs reports value and quantity each group. Since both 
volume and price are measured with Laspeyres indexes the product the 
volume and price indexes not equal the index the value export 


Mar Apr May June 


International Trade, continued 
125 Coffee a 
Cotton 
Sesame 
s4 | VOLUME oF GOLD 74 
112 111 Coffee 
87 Cotton b 
139 144 Sesame 
100 100 100 100 AVERAGE SALES PRICE OF GOLD «4 77 
« The Import Price index is the US Index of export price « The Volume 
Imports index Paasche index derived the customs value 
imports and the US export price index ee US page Paasche indexes es 


measure the change from the base year to each date with different 
weights (namely those of the current period) for each comparison 
Hence, the do not mea ure changes from one period to the next to the 
extent that there has been any change in the composition of trade be € 
tween those periods a The average price of gold sold is derived from plas 
the volume data of gold exports and the value data of exports at mone : 
tary and premium price 


BALANCE OF PAYMENT Data immarize the IMF Yearhool tate 
ment. Trade entries agree essentia with /F: In Mi maoftls 
Dollar 

1952 1953 1955 1956 

Nonmonetary gold ex f 6 
Other exports, fot if 
I tation and 
Inveatment income et ‘ i 

Other G and Services 5.2 i396 
ha por fol an 
Importa, f ix ‘ 
Transp ation and insurar et 41 
(ither (net ‘ i 4 

Private Donations ‘ ‘ ‘ ‘ ‘ 

Other Private Capital 71 

Official Donation» 6 0 i 

Official and Bank Capital 45 65 17 10 4 

Long-term capital 
Official loans 1 ! ! 4 
Official amortizat i 

ibecription to IMF and IBRD 
hort-term eapital 

Liabilities to IMF and IMRDD a4 

(ither foreign lial on 
Net Errors and Omissions 

$61 nin 1954 

National Income: National Product estimated 


million cordobas in 1950 
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9] 7k x3 79 66 

132 161 185 145 146 161 113 136 

of Prices in US Dollar 

112 111 113 113 112 111 110 109 

11% 116 120 120 120 117 116 113 

e 104 103 103 104 104 105 107 107 


lachanyve Rate 
hy 1955 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 
Kr per r 
i ) A. OF 14 14 14 7.14 14 143 1 7.14 14 7.143 7.143 
(,old and Foreign bLachange of US Dollar 
10 | l 40.6 lf 109.6 144.6 164.4 165.3 
) ) 44.5 44.4 44.4 45.2 
12 f ] 65.1 100.2 120.0 120.1 
13 17.0 60.5 62.2 §2 60.5 
i4 f 103 1.4 131 78.3 107.7 120.7 131.5 
b 44.1 f 1.0) 41.4 4% 45.1 6 
15 12 12 12 12 12.5 
16 4.4 103 104.6 113.2 112.4 
: Monetary Survey Villions of Kroner 
10.9 j ) | 7 69 1 ‘76 617 696 69% 
674 4 ¢ f 6,0 140 022 1,180 9,130 1,190 
4 14% 14 j 14] O6 475 141 
1,154 14 7,4 18,1] 18,44 18,603 18,493 
f 14 7 ) f ) 9 466 14 9 2950 
Th 6 10 10 106 
1] 1,4 1 ,460 1,396 1,500 1,436 1,758 
Kroner 
41 ) 1, Of 1,162 667 918 1,060 1,067 
14 674 1 629 65 628 », 657 », 62% », 639 
32 1 4 120 61 75 120 
610 6,¢ 6,699 1 6,416 6,746 6,846 6 , 932 
4) lf 12 1] 90 5,016 419 14 4] 
a f f N25 646 621 elite 
b 40) i H 4 O90 2,931 960 2,974 
1,694 l 1, 59¢ 1,257 1,814 1,920 1,596 
144 iif Hf l , 130 16% 156 305 
M4 { 64¢ 738 746 
bb 14 45% { 14 f 109 177 190 120 157 
l f f If 102 102 106 
Joint Stock A Savings Banks Vi na of Kroner 
) j i> 194 Os 182 
‘ 1 l ) f 17 () 26 
110 ) 10) ht 446 144 444 
‘ i2 O90 1,601 1,4 l 14 l l 1,277 1,261 1,415 6 
2 13 454 64 11 ; ] 0 1 ( 
1,611 6.4 1640 7 9 O70 9 166 4 ORS 9 055 9 070 
15 420) 160) f 64 03 19 
6 1 1,14 ) 660 l 14 0 
. 
is 111 ) ) { 39 
Related Institutions Vl ’ f Kroner 
10) 1 f 
910 j j 9 1,6 
3 64 | l ] l l 1,143 
i f j i4 119 (29 146 
114 411 14 690 966 
4 rob lf 69 1 ] 
rive if) 14 94 i 66 112 
4” 7 ) 19 
iw 9] 1,072 1,17¢ l 1,158 l 4 
) 13 16 1 61 
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562 i 46 4! 10 f l 
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INTERNATIONAL FINANCIAI TATISTICS 


1955 By Quarters 


1953 1954 1955 1956 I Il il IV 


Per Cent 

) ) ) ) 3,50 0 4.50 

f 49 19 4 ) Y® 

1953 =100 

) 131 i 134 131 128 13 

j 116 14 116 112 116 12] 

4 ) 159 157 162 180 

| 4 } 103 103 104 105 
104 106 105 

) 11) 120 107 115 109 112 

) 9 1] 125 114 106 122 
100 Lif 120 116 106 124 
140 113 110 122 
102 102 104 103 


Villio f Kroner 


f 1,1 i 16 1,164 1,0 1,123 1,158 
4 f 69 f 187 162 182 167 
Hf 147 119 140 137 
61 160 471 118 114 120 120 
10 f 7 4 66 59 
161 60 fal) 2 
644 056 1,947 1,826 1,955 
154 1,591 410 67 
f 1 / 
1953 100 
100 115 1] ] 4 114 114 117 
) f 129 110 116 117 
100 12] l 140 124 124 115 
100 l 106 17 94 109 106 
00 119 119 115 110 114 113 
00 ] 9s 102 9x 9 101 95 
114 119 120 112 119 
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obligations he for Peruvian account, a reported by all l bank The 
data reported owing Government and Banks presumal 
ipy x ite equal amounts, the I dollar component of the holding 
reported from Peruvian DOLLAR LIABILITIES REPORTED 
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oo 


195 


Apr 


2.015 


194 
150 


2.00 


May 


00 


O04 


OLS 


2.00 


Philippines 


Exchange Rates 


RATE 
ELLING RATE 
Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
COMMERCIAL BANKS (Net 
Related Data 
DOLLARS AS Reportep hy US 14 
of Philippine Gov't and Banks “ 
Net IMF Position 
Monetary Survey 
FOREIGN ASSETS 
GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets ~ Liabilities 
MONEY 25 
Private Sector a 
Others b 
GOVERNMENT DePOSITS b26 
CAPITAL ACCOUNTS 026 
UNCLASSIFIED 
Related Data 
BANK 
Central Bank 
FOREIGN ASSETS 4 30 
| CLAIMS ON GOVERNMENT 31 
| CLAIMS ON OFFICIAL ENTITIES 32 
CLAIMS Deposit MONEY BKS 
\ els Liahi 
lo: Banks a 
Private Sector b 
Government 
In: Currency y 
Deposits 
CAPITAL ACCOUNTS 5 
Deposit Money Banks 
CASH 40 
Currency 
At Central Bank b 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON OFFICIAL ENTITIES 43 
Assets Liabilities 
MONETARY 
Private Sector Checking Dep n 
Unused Overdrafts b 
US Government € 
Official Entities d 
(,overnment e 
Time and Savings Deposits 
Other Deposita b 
LIABILITIES 
CAPITAL ACCOUNTS b47 
CREDIT FROM CENTRAL BANK 
Related Data 
Post 
Interest and Prices 
CENTRAL BANK ADVANCE 
SHARE PRICES 
Mining 
Sugar b6l 
Commerce and Industry 
WHOLESALE PRICES 
Prices: Home and Export Goods 
Home and Import Good 64 
Home Goods 65 
Cost LIVING 


168 135 133 
147 125 123 111 10% 
274 254 244 224 
262 232 222 194 
156 460 450 
1,240 1,286 1,310 1,336 Gees 
1,525 67 87 
1,269 
256 254 263 
266 250 2929 
224 221 226 
335 296 292 270 
606 676 656 667 
189 176 123 150 173 
1,116 1,119 1,106 
1,034 1,006 1,034 1,019 1,042 
206 212 195 
701 732 742 
751 769 7196 RO4 
237 238 215 
188 206 212 195 
154 173 160 142 
301 274 237 245 
1,240 1,286 1,310 1,336 
2,002 
944 992 994 992 
194 199 205 204 
40 52 | 
196 204 201 210 
166 159 147 
605 96 
545 584 591 
176 123 173 
199 
103 
114 
97 97 96 G96 
101 101 


Philippine 


International Trade 


1951 


] 
d 6 
71 

73 62 96 107 

a ) 4 ) ] 110 

72 101 


‘ 114 
d 61 
74 44 KZ Ge 
75 123 ) 1OO 
76 6 1] 97 04 
a ) 141 99 67 
143 99 10? 67 
« 93 94 
d 137 l 162 100 
4 ‘ (4 92 96 RY 
is 44 106 105 
~ 1955 19%% 1957 4 94 119 4 10) 
Government Finance Villior 
Revenue 11.2 i i 4 108.9 
expenditure 51.7 682.1 
FINANCING OF DEFICIT 
Net Borrowing 3 9 194.6 19 ? 
Foreign Grants Received 4 &4 6 
{ interpart Funds « 6.6 17.3 
Use Cash 168.3 12.7 
lent Calendar Year K7 121.9 
National Income 
NATIONAL INCOME 90 f iff 6,770 6,86 
expenditure irplu 92a 197 47 10% 112 
Gov't Deficit or Surplu 92b ] 19] 
te Investment 92 631 425 
te Consur pt ) 763 6.664 6.759 
ert ent Revenue “4 14 4 771 
la lransfer Paymer 95 ) 14 44 46) 


Population: | 


beaxchanyge Rates Ihe ir rate | the ft ad ir has bee ‘ per 
d nee 1903 I'he ‘ ny rate re ide fr March 
a 29, 1951 th igh December 31, 1955 a 17 per cent ta n al iles of 
foreign exchange for purpose ther than the port of essent ter 
medicines, agricultural machiner et kiifective Januar is 
1956 th exchange tax has been converted te a tax n | t Iter 
7 exe ptr the exchange tax continue to be exe ptt the 17 per 
cent import tax conve n factor f nad foreign 
exchange tatiatic per dollar 
Gold and Foreign Exchange a CENTRAL | K |} of FORBIGN 
als talllUSd ir The or ther ite e relative 
all « on Japan (10, 9, 10, 19, and 10 it the end 
of 1950 and 1952 through 19 od lir fd 
are excluded (see note Central Bank 
Other ‘ DOLLA REPORTED 1 | 
ire deposit nd short-ts tions held for Philippi wccount 
as reported b | banks in the | Phy ont ling f Government 
and Banks presumatl nts approx ‘ to the I 
in d ir component f the dat rey ted f P ppine ree 
IMF Posirio Ph ta (151 nd mir 
IMF holding { , ie, the ¢ } tier t drawing 
The data re ried fr I} me ‘ | t the net IMI 
p The IMF entris eprest ‘ ‘ et 
received IMF and not the the ppine 
Monetary Survey: A ! lat the the Central 
Bank, the Deposit Money ind the Post 
See x the net holdings of the Dep t Mon Bat 1 eu ‘ ent 
ayer of the data shown in the section above converted at p CLAIM 
GOVERNMENT include amount equal the deposit the Post 
Office. OrriciaL ENTITIE ire government ry i 
government L the the « | entrie 
for the Central Bank and Dep t Mone nd t¢ 
Deposits with the Post Office, less Central Deposit 


196 


INTERNATIONAL FINANCIAL STATISTICS 


1955 «+ ee eevee By Quarters 


1953 1954 1955 1956 ll iil IV 
Millions of Pesos 
) 792 779 B75 197 230 7 177 
416 ) 72 66 
192 211 13 0] 66 x3 4] 
; 6 i0 13 14 14 
71 9s 15 26 18 
14 7 7 7 
953 174 1,095 1,013 268 304 223 299 
1953 = 100 
100 11] 121 13% 115 138 114 110 
100 12] 129 156 112 110 150 133 
100 111 118 114 148 179 4 94 
100 57 100 109 GR 100 105 95 
100 114 6 164 99 175 162 KO) 
100 47 i ) ale 46 5 87 
100 11] 125 123 124 141 102 13° 
100 x4 i4 71 BZ 73 71 70 
100 ; 70 66 79 70 67 64 
100 4 9] 4? 90 91 93 90 
100 4 +7 104 95 99 QQ 100 
100 96 96 97 94 95 96 98 
of Fi Ye ra June 
| 
q 6905 
70.% 709.1 
4.2 0 
10.0 1 
104.0 
Millions of Peso 
7,804 
229 R377 RGD 
104 163 
9] ) 
1Z 625 
7,035 7,177 1,745 
744 
16 1X 
Mone ind Deposit Money comprises the Monetary 


Priv 


ate 


Sector; Checking Deposits 


the Private Sector, Off Entities, and government agencies 
with the Deposit and Unused Overdraft the Philippines, 
the ( mercial Banks make ins by agreeing to honor drawings against 
verdralt accounts up t pe ed amount Interest is charged on the 
the undrawn portions agreed overdrafts rate slightly 
below the rate charged for n portior Hence it is considered that 
the Philippines undrawn overdrafts are comparable both loans 
fr bar ind holdir f money arising from loans in other countries 
ee note 1 Ne Zealand for the treatment of overdraft arranged 
under different QUASI-MONEY comprises Time and Savings 
Dep ind Other Deposits with the Deposit Mone Banks and 
Deposits with the Post Office. with the Deposit Money 
Banks are deposits porters advance final claims for settlement 
under itstandi ere 6 and 74 million pes« at the 
end of 1953 through 19 ind deposits held by residents by denomi 
nated foreign exchange the same date 
Central publishes table Money Supply and its Origin 
Data from tl table are re luced be n millions of pesos at year 
end Che structure ij content are essentially the same as that shown 
n the Monetar irve The data differ slightly by reporting the 
counterpart of the unse ed Treasury Curren in Miscellaneou 
n Credits to Governme in I} ind by excluding Deposits with the 
| t Office, that are ided } IF: n Cla on Government (1.e 
add recording lags interbank transactions, 
that avoided the Monetar irvey using for interbank iter 
or the entrie pea 1 the asset le of the balance sheets of the 
Central and Dey Money Bar 
1951 1952 1953 1954 1955 1956 
i if iol 


1937 1944 1950 1952 
/ l 
‘ 
Liabilities the Central Bank the 
. 
OOOO 


VoLuME 


1957 


NUMBER 8, AUGUST 


1956+++++++6e++ By Quarters 1956 Months 
I il il IV Nov Dec Jan Feb 


Millions of Pesos 


216 234 217 235 71 xg 84 77 
77 75 93 48 28 4 6 10) 
7 0) 1s 

0) 18 7 
23 7 7 4 1! f 7 
6 7 7 4 4 2 2 
64 61 67 87 87 110 i 

1953 


99 26 111 11s 107 
136 16 19! 146 150 
107 125 128 131 131 131 158 116 
64 64 65 64 69 66 64 
94 94 Wo 94 90 
93 94 xg 101 100 107 114 118 
102 105 108 105 105 105 105 105 
96 99 99 96 96 94 97 96 


9) 100 10] 103 102 108 104 104 


averages of monthly totals of 
Prior 1950 data include 


are monthly totals and 
lebits to the Depo its included in Mone 


debi 
debits Goverment Deposit 


Central Bank: The Central Bank began operations in 1949 1948 
data refer to the Treasury's currency issuing activitie « FORBIGN 
ASSETS exclude and CLAIMS MONEY BANKS include dollar 
borrowed Philippine banks from banks that are sold the Centra 
Bank and held by the Central Bank in separate time deposits, pending 
the repayment of the loans by the Deposit Money Banh As these 


operations are undertaken to provide peso credit for the Deposit Money 
Banks by special loan operations they have been included as credits to 
the banks and excluded from foreign assets in the following amounts in 
lion of pe 


‘ in the measure 
ment international reserves and tt procedure has been adopted 
CLAIMS GOVERNMENT include 107 million pesos (113 million 
1 1949 and 1950) representing the difference between foreign asset 
transferred from the Treasury and its note and coin issue, liability for 
vhich was assumed the Bank, and the net IMF position 


Money 


The Central Bank does not include these dollar asset 
of it 


Deposit Banks comprise seventeen Commercial 


di estic and 4 foreign-owned) and three Saving Banh having 160 
offices at the end of 1955 The Postal Saving sank depo its are re 


ited Data, CLAIMS ON PRIVATE SECTOR include Unused 
d in line 45b and discussed in the note on 


ported under Re 
Overdrafts that are i 


Mone AND include smal! amounts deposit 
by Official Entitie 11.8 million pes at December 1954 and 
195 


Interest and Prices: The Advance Kats the rate for Central Bank 
to con al banks. The volume of such advances is usual! 


in Manila. The index 


advance mere) 


SHARE PRICK indexes are averages of price 


f WHOLESALI 


weighted by the value of domestic produc 


PRICH refers to all g ds, including ex} rts 


and import | F | 
n 19 Prior to 1955 the indexes have 1949 we ght lata are also 
regrouped produce indexe price exports, and 
s is plus export home goods for home ‘ and good piu 

import 

International Trade: The data are compiled the Central Bank, 
but annual port tota are adjusted to include | ud ports of 

s, , 39, 9, and 7 million pe n 1951, 1952, 1953, 1954, and 19 
I ports are measured fob and therefore ide the 17 per cent 
tax on exchange iles that, beginning | 1951 applied to 1 t 
port The port data are therefore a me ire { the foreign exchange 
r t of port it the foreign point f shiz ent and are not a me re 
the peso expenditure importer Data Value Gold Produced 
re esent the pe equ tient ol g prod ed at er ‘ 
The \ e of Trade indexes, the Exy Price lex (series A nd 

the Import Price index (series are calculated with 1955 weights; 
to 19 with 1949 weight The B serie f export and port price re 
ponent f the wholesale price index and are t ed on price n the 
‘ market The value of coceor it prod t ete pra, ce od 
t and other mir prey it The ‘ lex of 


Mar Apr 


3 26 
l 28 
6 
‘ 
99 10 


107 95 
106 4] 
153 152 

144 149 
85 
71 iZ 
63 64 
G4 9 


coconut product 
(S per cent; 


May 


49 103 
100 

107 


Philippines 


International Trade 
EXPORTS 

Coconut Products 

Sugar 

Abaca 

Wood 
VALUE OF GOLD PRopucED 
Imports, fob 


VOLUME OF EXPORTS 
Coconut Products 
Sugar 
Abaca 
Wood 

VOLUME OF GOLD PRopucED 

VOLUME IMPORTS 

Prices 

Prices 
Copra 
Coconut Oil 
Sugar 
Abaca 
Lumber 

Prices 


by J/FS with 1953 value weigh 


ll per cent 


For descriptions of the price data for export product ee note 
table “Prices of Major World Trade Commodities.’ 
BALANCE OF PAYMENT The data are mmarized fron the IMI 
Y earbook rhe trade entric igree essentially with those in / FS, except 
that the exports for 1952-1954 are reduced by valuation ad tment 
In Millions of Philippine 
1952 1953 1954 1955 1956 
(oods and Services 110 93 163 139 
Transportat and 19 
Investment ‘ ! ! 
Other (ne 
Private Donations 16 
Official Donations 6 “7 
Official and Hank Capital 0 4 6 4% a 
term cn 

(ithe 
Moneta ! 
Net Errore and Omission ‘ 
Government Finance Data represent centra government cash 
account a Fore Grants Received are measured by gre payment 
to the counterpart fund set up under the foreign aid program. Foreign 
grant were intended to provide foreign exchange resources and not 
domestic government finance and were therefore matched by deposita to 
counterpart fund I) estic finanes provided to the government when 
counterpart fund ‘ thdrawn. « The Use of Counterpart Fund ne 
mensure the net change sunterpart fund balance with increases 
reported as negative. Hence the algebra im of this entry and Foreign 
Grants Received me ires d estic government finance received during 
the per i Debt Central g err ent debt y 

National Income: The data are as collected by the UN, but reassembled 
for [Th to show the relat hip between the national ir & accounts 
and other this purpose the accounts have been regrouped 
to approximate it the first three entries the gross nflationary factors: the 
export irplu the government def t, and pr ite inveatment The 
boxy ry ed here ile b 1 ser ‘ iding 
net factor ine e fr il 1, and is therefore a t equal to the ba 
ance on goods and service reported in the balance of payment The 
Government ID ret ed here me ired by the finance the x err 
ent received ‘ he j f the nationa ' © ¢ rie Net 
Borrow nd Ne Inter I'r if Received. Govert ent 
Kevenue the su f her current a pit nt receipt ite 

the natior enta Governmer I'r fer | ent 
ire subtr ted to re the (GNP total. These a jterest the govern 
ment's debt, subsicdic nd other transfer payments of the government 


70 
n 
b 
71 
72 
134 141 134 143 131 157 158 153 120 122 73 oe 
134 148 167 14% 162 121 147 
144 129 69 200 120 b 
76 
17 
4 id a 
64 64 b 
€ 
111 113 d 
l 104 € 
Qs OR 78 
104 104 10 79 
‘ 
of mining shares refers mostly te gold mining share 4 
e 
. 
AF 


Port ugal INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1937 1951 1952 1953 1954 1955 1956 
Escudos per US Dollar 
25.00 28.7 28.75 28.75 28.75 28.75 28.75 28.75 28.75 
Gold and Exchange Millions Dollars 
10 09 471 55 63 616 655 671 693 655 644 655 671 
236 192 264 429 428 438 436 A27 428 
279 255 244 244 218 208 228 244 
13 46 47 455 63 id 80 
Monetary Survey Billions of Escudos 
14.9 17.4 19.49 1.60 
41.19 42.46 45 1.34 6.57 6.57 
| 4.79 9.1 10.09 10.9] 11 ) ] 40) 2.03 12.14 12.41 2.58 
4.25 9.1% 10.77 10.27 11.10 10) 16.1 16.12 
Bank of Portugal Billions of Escudo 
30) «1.65 J 73 13.54 15.97 16.20 17.69 18.84 19.30 19.91 18.84 18.51 18.82 19.30 
31 30 1.64 1.64 1 ] .82 1. 8% 1.89 1.89 1.88 1.86 1.86 1.89 
32 9 7k 99 78 1.03 1.09 1.51 91 1.09 
33. 3.46 13.46 13.54 16.21 17. 2¢ 18.74 0.30 0.71 1.87 0.09 19.65 0.04 20.71 
One b ; | 75 1.05 1.4 1.40 1.6% 1.61 1.56 1.75 1.68 1.72 1.61 
1.06 4.79 1.64 6.46 7.33 9.1 9.72 9.54 9.01 9.12 
Deposit Money Banks 
Billions of Escudos 
= a“ 13 64 66 74 16 x4 97 1.05 1.20 77 84 1.05 
b | 3.79 4.00 4.69 4.30 96 6.06 5 66 5.18 4.98 5.62 
=. 41 26 1.16 1.44 1.3% 1.26 1.80 >. 30 2.30 
‘2 2.92 12.4 11.61 13.45 13.96 14.41 17.44 20.24 22.03 18.30 18.76 19.63 20.24 
3.51 17.74 19.92 20.30 22.66 27.00 29.21 
43a 1.15 9.53 9.76 11.02 11.03 12.12 13.489 14.17 15.40 13.37 13.49 13.27 14.17 
1.03 1.32 1.63 2.45 1.73 1.90 2.07 
44 1.11 1.36 1.56 1.6% 2.01 2.46 
Billions of Escudos: 
45 66 1.96 ] 9 es 4.69 1.16 4.40 4.39 4.45 4.62 4.64 4.64 4.39 
| ‘a 0 09 10 13 13 14 11 15 11 11 
1.49 4.03 4.26 4.30 4.51 4.52 4.53 4.28 
2 50 10.23 11.40 12.12 12.82 14.83 14.83 
7 2.64 4 9.0 9.59 9 10.51 10.9 10.30 10.33 10.51 10.51 
3 $3 66 77 1.07 1.38 1.38 
Interest and Prices Per Cent 
60 4.00 OO OO 2.00 , 00 00 00 OO 2? OO 00 2.00 2.00 2? 00 
} 
1953 100 
100 110 117 119 117 115 117 119 
100 103 105 100 100 102 100 101 101 102 
International Trade Millions of Eacudos 
6,845 6,284 7,297 8,189 8,621 1,723 2,026 2,023 2,391 
a“ 168 431 BY | 1) 1,222 1,20 1,440 1,737 1,602 414 543 404 375 
b 227 474 16 Bs} 66 634 401 931 1,068 198 204 251 278 
€ 245 i6y ( 654 f 606 642 644 06 123 156 175 190 
712,362 10,362 i, 88 1,491 1,99) 10,084 11,452 12 2,431 2,613 2,942 3,535 
* 1953 =100 
72a 102 100 100 104 104 104 104 104 104 
72b 109 100 101 106 100 101 102 103 
/ ons of Eacudo National Income 
91 13.9 16.3 14.8 417.0 48.0 49.5 GROSS NATIONAL PRODUCT 
92a 1.0 1.8 2.3 Export Surplus 
° 92b ; i 4 l Gov't Deficit or Surplus 
4.8 6.7 6.4 Private Investment 
94 6.7 7.2 5.0 Government Revenue 


t 
. 
198 
OOOO 


1956 Months 


Quarters 


IV Nov Dec 
End of Period 
28.75 28.75 28.75 28.75 28.75 28.75 
End of Period 
676 672 670 693 682 693 
431 436 442 44% 448 44> 
245 236 228 244 233 244 
133 124 132 137 133 137 
100 97 100 106 103 106 


End of Period 
34.65 35.97 36.98 36.64 36.98 


22.10 21.98 22.79 24.00 22 .92 24.00 
13.13 13.22 13.28 13.40 13.48 13 


.40 
1.53 1.82 1.76 1.60 1.88 1.60 
5.40 5.61 5.63 6.50 6.35 7.02 


End of Period 
19.45 19.32 19.26 19.91 19.60 19.91 


1.89 1.89 1.88 1.89 1.89 1.89 
1.02 1.16 1.51 1.26 1.51 
23.71 23.67 24.17 25.18 24.63 25.18 
20.83 20.59 20.82 21.87 21.23 21.87 
9.01 8.45 9.28 8.49 9.28 
1.53 1.76 1.56 1.88 1.56 
10.14 10.73 11.03 11.03 
11.20 11.12 11.50 12.15 11.65 12.15 
9.63 9.48 9.72 9.58 9.72 
End of Period 
6.59 6.26 5.97 7.26 6.10 7.26 
89 1.20 89 1.20 
5.38 6.06 5.21 6.06 


2.07 2.15 


End of Period 


4.91 4.97 4.71 4.45 4.82 4.45 

11 13 1] 15 .14 15 
4.80 4.4 4.59 4.30 4.68 4.30 

z 9.15 9.1% 9.47 9.6% 9.52 9.68 


11.06 11.06 11.05 10.95 11.15 10.95 


Per Cent 
2.00 2.00 2.00 2.00 2.00 2.00 
3.00 3.05 3.03 3.04 3.05 4.03 
1953 =100 
119 118 120 119 118 118 
9% 9x 96 4Y 99 101 
94 95 90 94 94 97 
102 102 102 103 102 105 
103 102 101 103 104 104 
Millions of Eacudos 
1,830 1,975 2,033 2,805 937 1,077 
355 364 352 401 139 132 
163 130 195 580 213 225 
159 153 172 229 78 70 
2,519 3,235 1,246 1,394 
1953 «100 
105 105 104 104 104 104 
105 106 106 108 10% 111 


June 


Jan 


138 
105 


36.91 
23.31 
13.78 

1.91 


6.92 


Feb 


134 
102 


1,180 


Mar 


6.24 


106 
113 


199 


Apr 


90 


6.45 


May 


93 


io 


oo 


Portugal 


Exchange Rate 


Gold and Foreign Exchange 
BANK PORTUGAL 

Gold 

Foreign Exchange 
BANKS BANKING 


Related Data from Other Sources 


DOLLARS AS Rerortep ny US 
of Portuguese Gov't & Banks 


Net EPU 
Monetary Survey 
FOREIGN ASSETS 
DOMESTIC ASSETS 4 
Assets 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITH 


Related Data 
BANK CLEARINGS 


Bank of Portugal 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE S#CTOR 
Asaeta ~ Lialnilities 
MONETARY LIABILITIES 
To: Banks 
Crovernment 
Others 
In: 
Deposits 


Deposit Money Banks 
BANKS & BANKING Houses 
Currency 
At Banks 
FOREIGN ASSETS 
ASSET 
Asseta Lianlities 
Deposit 
CAPITAL ACCOUNTS 


SAVINGS BANK 


CasH 
Currency 
At Banks 


DOMESTIC ASSET 
Asseta Laatnhities 
TIME AND SAVINGS 
CAPITAL ACCOUNTS 
Interest and Prices 


REDISCOUNT RATE 
GOVERNMENT BOND YIELD 


SHARE PRICES 


Prices: Home and Import Goods 


Home Gooda 


Reprocessed Imports 


Cost 
International Trade 


EXPORTS 
Cork 
Fish 
Wine 
Imports, cif 


IMPORT PRICES 
From Escudo Area (A 


From Elsewhere 


= 


te te te te te 


ww 
28.75 28.75 28.75 28.76 28.75 
692 657 683 679 681 10 : . 
452 461 461 458 
240 226 222 218 218 
13 
123 117 120 ‘ 14 
16 
37.06 37.19 
23.40 23.31 
13.95 14.12 
19.74 19.63 19.52 19.58 
1.89 1.89 1.89 1.89 
1.25 1.26 1.23 1.28 
1.91 1.63 1.81 1.93 
10.94 10.84 10.84 10.66 
11.79 11.75 11.64 11.58 11.65 
9.71 9.71 9.63 9.65 9.50 
6.52 6.42 6.41 
95 94 a 
5.58 45 >. 52 b 
120.24 21.12 22.12 22.08 22.09 22.08 22.37 22.50 22.46 
4.70 4.87 4.88 
4.56 4.67 4.74 
9.55 9.55 9.75 
117 118 120 116 114 
101 101 101 100 
105 105 105 
123 137 114 
104 106 a72 
112 113 113 b72 


Spain 


Rates 


19% 


Money and Banking 


4 
4 “ 
4 
4 
4 


Deposit Money Banks 


Prices 


International Trade 


14 


Production 


tS 


t 


te 


~ «J 


1937 


1950 


9.0 
9 


1951 


11.6 


47.7 


90) 1 90 
95 
i 16.4 

1 
13 


7.1 91.7 
2.8 
] 


45.7 
9.6 11.0 
3.3 35.5 
43.0 
7.0 


9.6 11.0 
1.6 1.4 
0.1 33.6 
7 q KY & 
16.5 131.1 
60.9 
16.6 1 0 


GF 
100 
100 q 
100 


114.3 
108 
3./ 
0.0 


~ 6 
7.4 
11.3 
4? 


10.4 


) 
4 
17.6 
() 


INTERNATIONAL 


1956 


1.90 
7.24 
Te 95 
16.42 
9 


11.6 
6 
9 
6 


3.5 
125.1 
192.0 

{) 
11.0 
9.9 


FINANCIAL STATISTICS 


1955 +++++++++ By Quarters 

Pesetas per Us Dollar 

21.90 21.90 21.90 

7.24 37.24 37.24 37.24 

8.95 39.95 38.95 38.95 
16.42 16.42 16.42 16.42 

32.13 32.13 32.13 
Millions of US Dollar 


109 120 104 
9% 110 94 

) 6 5 
of Pesetas 
217.0 242.3 


95.0 99.0 104.9 114.3 
97.0 100.3 104.6 108.8 
4.4 1.3 4.5 3.7 
6.3 | 5.6 


23.4 25.0 25.5 
4.4% 7.0 8.6 
50.2 58.9 
49.7 49.4 4.0 57.4 
11.0 10.4 9.8 11.3 
44.5 36.0 39.7 42.4 
4.4 3.3 4.6 3.4 
7.6 9.1 10.4 


11.0 
1.6 


35 15.6 37.2 41.2 
44.4 9? .1 96 
134.38 138.8 142.9 153.8 
60.2 62.5 64.3% 71.3 
44.9 19.1 0.8 
9.8 
15.1 15.2 15.% 17.6 
».6 8.0 
Per Cent 
3.7 3.75 3.75 3.75 
195383 100 
130 134 144 153 
102 103 105 107 
104 105 105 108 
104 105 105 107 
115 115 109 125 


113 


133 
1953 
104 
114 


National Income 


NATIONAL INCOME 


1953 =100 
62 125 
9 29 
57 37 


112 
100 
100 Inder of 
L06 96 


114 104 


] 
7 130 
] 


| 
10.95 \ 19 130.78 | 10.42 10.42 
1967 4 | 66 4 44 32.13 
y 6.5 7 
1.9 3.2 4.9 
29.4 36.1 36.9 41.5 46.1 45.8 54.6 
Billions 
a“ 
10 7.0 7.5 11.3 13.3 10.4 9.8 11.3 
i 12.6 l 153.8 
6.2 
10 ik 1k.4 25.6 10.6 96.5 42.6 49.17 67.3 
60 1 () 4. 50 100 1.00 4.00 4.00 4.76 4.25 
117 103 103 100 114 140 
NS 62 1? f 72 95 93 100 100 104 114 
63 17 9 100 9x 100 101 105 111 
Villions of US Dollars 
a 65 47 4» 87 100 97 99 112 9% 
Billi of Peseta 
1956 1947 


NUMBER AUGUST 1957 


By l of Period 


1.42 30.42 
21.90 21.90 
37.24 
gy 


4 47 

RR 
6 
End of Pe riod 
248.8 259.6 
116.6 122.1 
3.5 4.1 
10.3 10.5 
6.7 
5.8 6.6 
End of Period 
24.9 
9.0 

x 60.6 
10.3 
14.0 47.0 
1.1 
12.0 13.5 


10.3 
1.3 1.0 
13.6 16.0 
100.3 105.2 
158.8 165.1 
12.1 (4.6 
4.4 
10.0 10.3 
Per Cent 
1953 
167 171 
110 113 
114 
109 111 
. 132 12 
of US 
120 10] 
19] 182 
153 
113 71 
112 9 
115 122 
102 
109 107 
Gy 100 


By Quarters 


1.90 
95 
16.42 
13 
4 

Gg? 7 
143.3 
125.3 
1.2 
11.6 
6.3 
67.0 
6 

6 

9 3 
15.1 
13.3 
17.4 
13.3 
1.3 
125.1 
192.0 
11.0 
29.9 
67.3 
4.25 
00) 
120 
12s 
114 
127 
110 
125 
102 
103 


Spain 
1956 Months 1957 Months 
Nov Jan Feb Mar Apr May June 
Exchange Rates 
90 1 90 1.90 1.90 1 90 11.00 $1.00 11.00 
13 2 13 13 13 136 Orner Import Ratt 
Gold and Foreign Exchange 
Related Data from other Sources 
10 $2 29 7 19 14 12 of Spanish Gov't and Banks al2 
) ~ 7 11 10 DoLLAR LIABILITIES Rerr. py US, 13 
Monetary Survey 
292.7 100.7 Axseta = Liabilities 4 
143.3 147.0 MONEY 
125.3 130.8 QUASI- MONEY 
1.1 ‘.2 3.4 GOVERNMENT DEPOSITS 23 
11.6 11.8 CAPITAL ACCOUNTS 
6.3 UNCLASSIFIED LIABILITI 25 
Related Data 
65.2 71.6 75.8 BANK CLEARING 
Bank Spain 
9.3 8.3 CLAIMS PRIVATE 
75.1 72.4 12.6 75.2 78.2 
9.0 73.2 71.3 72.5 74.6 77.6 MONETARY LIABILITH 33 
4.9 13 67.3 11.4) 73 { To Banks 
9.8) Private Sector b 
5.6 3.5 1.3 Government 
51.2 2.8 3.6 4.5 6.7 In Notes y 
17.4 18.0 20.9 Deposit 
Related Data 
) ) ) ) ) ) TREASURY COIN 34 
Deposit Money Banks 
13.3 11.4 CASH 40 
1.3 1.3 FOREIGN ASSETS 4 
3.5 1.0 CLAIMS ON GOVERNMENT 42 
125.1 128.1 CLAIMS ON PRIVATE SECTOR 43 
192.0 197.8 Asset Liabilitie 
60.4 TIME Deposit 
11.0 11.5 CAPITAL ACCOUNTS 
19.9 31.8 BORROWING FROM 17 
Related Data 
65.6 67.3 SAVINGS Deposit is 
Interest Prices Production 
4.25 4.25 4.25 1.25 4.25 41.25 4.25°* Discount Ratt 60 
200 16 SHARE Prict 61 
119 124 125 126 127 130 WHOLESALE Prict 62 
12% 137 13% 139 140 Home Good 
114 116 119 11% 120 120 Cost or LIVING 63 
INDUSTRIAL PRODUCTION 
International Trade 
12 EXPORT 70 
74 68 69 75 Imports, cif 71 
VOLUME OF EXPORT A a72 
VOLUME OF EXProRt b72 
VoLUME OF IMPORT a73 
VOLUME oF IMPORT b73 
11 232 14 14 195 Export Prict a74 
101 104 103 103 10% 104 Import PRict A b74 
Export Prict a75 - 
*Kate 00 effeetive Ju 2 


201 


10.42 10. 42 
21.90 
37.24 
16.42 16.42 16.42 
32.13 13 2.13 
End of Period 
7 »7 7 
ho) 
Hs 
7 
71.6 
128.0 
121.0 
10.5 
6.9 
9] 
h 
66.% 
66.2 
10.9 
0.1 
~ 
End of Period 
10.9 
1.3 
111.4 
176.6 
77.4 
6.6 
10.3 
1 
4.25 
187 
113 
117 
111 
121 
Dollar 
190 
Hh 
115 
49 
124 
10) 
Prices in US Dollar 
117 107 
120 112 122 


Sweden 


Exchange Rate 


| 1955 1956 1957 


Gold and Foreign Exchange 


706 


Monetary Survey 


Sweden 


Laie 


vi 


a 


i i 


Interest, Prices, Production 


1a 1945 19% 


937 1948 

S50 3.6956 
613 
244 
269 162 

60 

61 

99 67 
49 

1.04 
04 
19 11.34 
24.67 
92 6.27 
26 14.46 
6% 
40 1.46 
54 

69 6.9% 
99 x4 
Ol 
04 
06 4.79 
73 4.26 
64 62 
KR 8.06 
94 %.11 
76 1.14 
09 22 
54 61 
11 16 
43 36 
48 20 
i2 
00 7.83 
64 9.82 
1.91 
i2 1.41 
47 4.32 
07 21 
44 hi 
24 47 
07 §.72 
90 7.21 
62 6.75 
16 1.08 
0) 50 
04 
57 73 
43 60 
6s 
65 is 
39 74 
49 77 
82 63 
60 90 
104 


‘ 


950 


1951 
5.173 
444 
152 
113 
79 

17 
2.88 
4.44 
13.64 
31.74 
14.40 
5 
4.39 
71 
12.43 
2.50 
5 74 
6.20 

53 
8.97 
4.09 
1.1] 
65 
18 
60 
1.85 
9.99 
13.62 
2.44 
1.65 
6.41 
8.06 
3.23 
107 
106 
110 
117 
100 
92 
101 
105 


1952 
§.173 
446 
144 
61 
60 
128 
60 
13 
76 
91 
5 
2.70 
4.60 
10.65 
14.43 
32 .38 
8.62 
19.30 
45 
4.01 
97 
14.02 
31 
» 64 
99 
6.07 
6.61 
| 
45 
4.39 
4.58 
1.03 
9 
75 
21 
54 
40 
1.72 
9.66 
13.15 
2.34 
1.81 
6.21 
29 
61 
64 
7.50 
9.16 
%.70 
1.64 
1.00 
2% 
100 
96 
102 
107 
106 
99 
97 
uy 
103 
202 


« 
4 


a 


6.6 


INTERNATIONAL FINANCIAL STATISTICS 


1955 


3.09 


By Quarters 

Kronor per Dollar: 

5.173 

Millions Dollars: 

441 474 470 

264 264 276 

177 210 194 

110 140 142 

102 112 122 

119 147 153 
113 138 146 


Billions Kronor: 


2.81 3.03 3.06 
§.25 5.48 6.75 
11.92 11.52 10.93 
15.56 15.73 17.08 
35.54 35.76 
8.35 9.30 
23.64 24.20 24.39 
.18 .10 .32 
1.10 
15.46 15.11 16.15 
Billions Kronor: 
2.28 2.45 2.43 
2.28 2.21 3.49 
1.07 
5.25 5.05 6.07 
4.71 4.68 5.08 
4.92 4.86 
33 .19 75 
Billions Kronor: 
.18 .26 
.53 . 58 .63 
2.68 2.92 2.96 
10.84 10.73 10.31 
14.96 15.17 15.36 
1.93 1.76 2.03 
1.96 1.97 1.98 
8.43 8.84 
Billions Kronor: 
10.52 10.65 10.80 
10.18 10.29 10.70 
1.73 1.65 1.91 
3.10 3.12 
Per Cent 
3.75 3.75 3.75 
8.82 3.86 3.76 
1953 «100 
135 139 131 
160 171 156 
138 144 133 
130 133 126 
102 104 106 
103 104 107 
112 111 113 
117 119 
102 103 104 


507 478 470 473 443 
219 265 276 266 265 
1 . a 95 “4 124 142 193 111 
109 115 122 182 117 
116 117 141 153 217 121 
110 133 146 211 114 
12.45 15.49 16.42 17.03 17.75 15.49 
il 25.38 35.34 37.09 37.77 39.63 35.83 
6.88 9.02 9.20 9.30 9.90 8.31 
16.69 21.67 23.44 24.39 25.56 
4.30 4.29 4.16 3.76 3.91 8.05 
9.11 14.77 15.30 17.05 14.50 
2.98 2.26 2.73 3.49 3.84 2.20 
| 5.28 5.91 ». 98 | 7.00 5.43 
3.40 4.63 4.87 5.08 5.34 4.56 
y 4.84 ».09 5.60 4.76 
Deposit Money Banks 
TT 
42a 1.11 3.34 3.05 2.96 3.30 2.99 
1.96 2.30 2.21 2.03 2.13 1.79 
1.56 1.86 1.89 1.98 1.96 
i" 44 5.41 7.68 &.62 8.84 9.09 
Abc 6.63 8.03 61 
7.62 9.98 10.70 11.28 10.20 
1.83 1.84 1.91 2.13 1.70 
60 +.00 2.75 2.75 3.75 4.00 2.75 
61 3.27 3.24 3.70 3.75 3.37 
100 126 136 131 140 
100 142 163 154 166 
100 126 139 132 139 
100 122 131 129 136 
100 101 104 109 101 
100 104 111 119 107 
100 104 111 114 114 
103 100 101 103 104 102 
75 


NUMBER AUGUST 1957 


1956 Quarters 


End Period 
5.173 5.173 
End of Period 

454 435 

273 257 

181 178 

165 

1] 2 
15 30 

11% 109 

171 169 

164 163 
End of Period 
2.96 2.82 
6.70 6.44 


16.40 
37.03 37.15 
8.73 
25.17 24.52 

21 21 
1.03 1.06 
17.36 


End of Pe riod 


9 4 


3.01 3.20 
69 
6.12 6.35 
5.40 ».43 
31 4 
21 2] 
5.07 5.11 
32 


End of Period 


32 44 
20 23 
12 12 
61 47 
3.39 2.94 
10,42 10.64 
15.25 15.10 
1.61 1.79 
2.10 
9 08 
End of Period 
16 l , 
11.31 11.47 


1.7 1.77 

3 i $.26 

Per Cent 

3.75 3.75 

3.67 3.71 

1953 «100 
32 130 
158 154 
132 130 
129 129 
109 110 
107 109 
114 121 
115 119 
104 105 


173 


448 


& — 


1956 Months 


Nov 


5.173 


166 
265 


201 


10.52 


Jec 


Feb 


Jan 
5.173 
465 
256 
209 
11 
184 
24 
7.54 
11.12 
17.79 
39.81 
9.05 
26.90 
3.57 
19.53 
2.40 
3.54 
67 
6.71 
5.80 
41 
29 
5.10 
5.33 
47 

42 

4 

19 

96 
4.69 
10.45 
16.02 
2.21 
9.38 
29 
11.90 
11 
1.89 
3.46 
4.00 
4.06 
132 
15) 
133 
142 
110 
112 
11% 
104 


20 


02 


203 


Mar 


Apr 


173 


May 


Mon 


ths 


June 


160 


Hu 
10 


Sweden 


Exchange Rate 


Gold and Foreign Exchange 
BANK SWEDEN 
Gold 
Foreign Exchange 
Dollars 


Net EPU Position «4 
Currencies 
Other 
COMMERCIAL BANKS 
Related Data from Other Sources 
of Swedish Gov't and Banks 
Net IMF 
Monetary Survey 
FORBIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 4 
Assets Laahilitic 
MONEY 4 
GOVERNMENT DEPOSITS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK CREDITS 
BANK CLEARINGS 
Bank of Sweden 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY LIABILITIES 
To Banks 
Government 
Private Sector 
In Notes 
Deposits 
Related Data 
TREASURY COIN 
Deposit Money Banks 
COMMERCIAL BANKS 
Currency 
At Bank of Sweden 
FOREIGN 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE 
Asseta Liabilities 
CURRENT DEPOSIT 
SAVINGS DEPOSITS 
TIME Deposits 
SAVINGS BANKS 
Casi 
CLAIMS ON GOVERNMENT 
CLAIMS 
CLAIMS ON PRIVATE SECTOR 
Aanet Liabilitus 
SAVINGS DEPOSIT 
Post Orrict 
CHECKING DEPOSIT 
SAVINGS 
Interest, Prices, Production 
DISCOUNT RATE 
(C,OVERNMENT BOND YIELD 
SHARE PRICES 
Lumber 
Iron and Steel 
Machinery 
PRICE Home and Import Goods 
Cost 
WAGE 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 
ate | *5.00 effective July 11 


5. 5.173 5.173 5.173 5.173 5. ».173 613 
473 473 476 164 166 477 
263 266 266 256 252 249 231 
4 185 207 |__| 207 198 224 215 235 246 12 ier ontaes 
172 193 193 199 a gre 
151 182 158 1&2 185 162 160 164 13 
190 217 199 217 228 245 251 
185 211 193 299 229 238 244 
3.39 3.23 3.39 3.31 3.30 3.23 3.26 3.29 
7.45 7.26 7.45 7.76 7.70 7.71 7.31 
17.75 17.19 17.76 17.70 17.97 18.86 18.27 18.22 
37.81 39.63 38.86 9.63 39.90 40.33 40.60 40.48 40.37 
3.81 3.91 3.89 3.91 3.89 3.93 1.07 4.39 4.30 
1.09 1.34 1.34 1.34 1.33 1.38 1.25 1.37 
16.46 18.57 19.06 18.97 15.08 19.61 17.02 21.41 17.57 29 sate 
2.32 2.45 2.41 2.45 2.35 2.46 2.41 2.47 
74 62 66 62 67 67 67 78 67 32 ieee 
6.29 7.00 6.57 7.00 6.62 6.95 7.08 7.11 
5.36 6.10 6.10 5.71 5.73 5.65 
10.60 10.4 10.42 10.46 10.68 10.63 95 b42 
15.62 16.1 15.99 16.11 16.12 16.15 15.79 15.89 
1.63 2.1 1.74 2.13 1.87 1.61 
2.15 2.1 2.14 2.24 2.21 2.22 2.21 
11.65 11.82 11.77 11.82 12.07 12.24 b46 
3.84 4.12 4.14 4.14 4.16 
134 127 124 129 135 137 138 143 
159 146 143 146 156 156 163 
137 128 124 129 135 140 143 
132 125 123 125 134 136 138 144 
109 109 109 110 110 109 110 63 paige 
109 110 110 112 112 112 112 
124 125 123 122 122 125 
105 105 105 104 104 105 105 
K 


Sweden INTERNATIONAL FINANCIAL STATISTICS 


International Trad: 


Quarters 


Villions of Kronor 
2,301 
422 

451 

262 


19 


Government Finances 


Population 


bachange Rates 


Monetary Survey 
weder ind the Der 


‘valued in 1949 


are on “av 


Conversion Factors 
bachange He t,old & Foreign 
Trade Eachange 


Cold and Foreign Exchange 


; 1937 1\ 1948 1950 1951 1952 1953 1954 1955 1956 I P| 
‘ 70 2,00) 979 ) 9 , 226 7,659 4,933 10,047 1,945 2,180 
15) 1,135 994 1,109 1,132 1 , 363 1,233 196 318 
om. 200 91 41 746 M15 951 149 185 
d 165 14 1 ,2¢ 761 927 1 ,064 237 216 211 263 
j 4,95) 6,1 9,192 952 8,172 9,192 10,337 11,428 2,672 2,536 2,410 2,819 
1953 = 100 
at 72 if 69 99 104 92 100 110 114 12% 102 113 117 127 
- “4 97 92 i4 100 103 105 117 45 110 114 113 
2 ; b i9 61 ] 94 4] 100 99 114 106 6% 106 150 132 
ress ‘ 103 10% 100 97 107 117 x0) 9x 136 114 
, d 60) ; 106 110 7k 100 115 124 139 131 116 112 140 
ae 73 () ) 92 10% 100 100 115 127 135 127 126 119 136 
74 ) 140 117 100 99 102 106 101 101 102 103 
75 16 ] 117 115 100 9X 102 102 100 100 102 104 
: a ; fj 166 156 100 102 104 104 104 105 104 104 
b 4 64 6% 106 105 100 104 10% 104 104 106 109 109 
‘ i () 96 100 94 “4 48 
100 135 100 105 113 121 110 113 113 115 
76a f 147 11] 100 104 134 121 126 143 146 
76b 147 169 260 100 136 243 135 101 119 188 
rae 77 1 7 91 119 111 100 99 104 110 102 103 105 106 
79a 946 1,079 1,566 1,700 1,470 ] 1,758 2,072 471 482 
’ aes 79b 120 609 736 765 750 X10 913 1,024 192 218 232 259 
ne of Kronor: Year Ending June 30 
| KIL! 90) 1] 194 im 19 4 1,156 
Use of h Balanes 10 70 17 123 19 
ae ‘ 31,487 12,421 12,330 12,632 13,587 14,524 
National Income / wr of Kr 7 
N ONAL PRopucd 91 1) 9.79 42.13 45.12 
boxy inplu 92a 10 i 96 1] 10 
(; tin irplu 92h | 1.04 6 ) ; 1.10 
te Investment 92¢ 1.77 1X ) 19 
: e Consumy 9% i 19. 50 4 5.1 7.99 
ent Revenue 13 9.41 11.3 11. 12 . 14.41 
la nafer | ‘ %5 4% vat 
; fC ! n 19 74 156 count The data reported fro edish sources do not include the Net 
for the ‘ tive ot IMF’ Position The IMF and EPU entries represent resources made 
available to or received fr IMF or EPU and not the sums that Sweden 
Kates forthe re f Austria, Belyium, Dens rk, Franes draw 
tal Nett ore in N r A ind wy A cor lation of the accounts of the Bank of 
~ her 1% sd ree ilent of the total reported in the section above, | ri 
sige The Nor s Thea int f the ivings Banks and the Pe Office 1 i! 
‘ thar lira ible annua ind th a lag of severa A ir IFS ace unts therefore 
» ‘ inl to thet inset { the ys Banks and the Post Office for the 
i tive ear ends for } h balance sheets are available, and, for the intervening 
thes the juarters and later dates, an a int equal to the deposits with the Post 
ee ’ - ‘ int equal to the Tre iry coin in circulation however included in 
ia Monetar Liat ties to the Private ector, Treasury Coin out le banks, 
Current Dey th ¢ ercial Bar nd Post Office Checking 
4 Deposit Phe tacana he classified as f nt ns of kronor 
. 194% 1950 1951 1952 1953 1954 1955 1956 
cation the Bank Sweder 
Foreign Exchange the prises Time and Savings Deposits with the Deposit 
The Rank. however cludes Credit Extended EPU Money Data ownership Governmnet Debt 
The that the extended ble for June 1950, 1951, and 1952: the private sector, 
taken from report ther than insurance panies held 3.50 44, and 4.04 billions 
nd the total rre es as re rted by the ronor of veder government debt: insurance companies held 1.54, 
led here REPU Currencs \CHANGE include 1.44 nd 1.39 ns of kronor of debt at the ime date BANK 
a i! | ind fr tl i 14 4 9, 66, 82, 94, NG ire th tota ind average ofr nth totals of all 
throughout this period. Prior 1951 the data referring EPI the table below differs from Money that 
all the data holdings Government and leposits with the Bank Sweden. Hence analysis changes 
at 4 presu ' clude a ints approx t* equal to the I l ir co n reserve mone The change n the Bar accounts must equal the 
aE te" ponent ! the data reported fr wedish ree s Net IMF Post ibilities of the Bank that are included in the mone upply as defined 
: re eden juota (100 4 nd r is IMF | ling f by the Bank e., reserve money held by the banking te and the 
kr er, the gold il ription and repur CS it ription as private sector 


Quarters 1956 Months 
I Il il IV Nov Dec Jan Feb 


Millions of Kronor 


1,915 2,615 2,696 2,824 978 900 915 794 
290 140 13 20 170 188 170 101 
134 303 145 $51 121 106 62 
180 240 304 257 x9 66 69 70 
226 284 266 9% 95 94 101 

» 50)? 2 962 2 756 3,195 1,098 1,004 1,141 1,050 

1953 100 
97 137 141 >» ld4l< > 125 

77 117 136 13% > 

15 103 152 125—>> 125< 

116 143 123< 

118 147 138 151 >» 151< 

120 142 129 147 > 147< » 147 
106 106 107 107 107 107 

103 102 104< 105 
105 105 104 104 104 103 103 104 
106 105 105 101 102 9s 99 100 
91 93 95 94 95 93 100 102 


118 122 122 121 121 119 121 
143 147 147 155 164 150 140 
] 


194 390 416 150 397 

10% 10% 109 113 114 115 

103 102 105 106 > 106< >» 109 
55s >» 594< 


» 


of Sweden contains the preceding 


t transactions on changes in the 
1951 1952 1953 1954 1955 
1) ‘ t Ay i of the 
( il ks and (thera « the 
Changes in Money Supply 765 yaa 49 221 rh 
Changes in Bank of Sweden Accounts 
Net foreign asseta 1,284 141 
f gove ent irities 119 { 6 
ts 142 10 151 
Total (645 24 139 221 506 


The Bank of Sweden: | FOREIGN ASSETS are net of amounts due to 
foreign banks and bankers starting with 1951. The amount payable 
this account the end 1950 was million kroner. CLAIMS 
GOVERNMENT cannot be directly reconciled with the balance sheet of 
the Bank of Sweden nor with the summary in the Bank's Annual Report, 
as both the balance sheet and the summary analytical table classify the 
Bank's assets according to whether they are securities or direct loans 
A supplementary table in the Annual Report separates the Bank's 
security holdings into government and other securities. The other securi 
ties have been classified as Claims on the Private Sector 

Deposit Money Banks: The data SAVINGS BANKS the end 
1954 cover the accounts all Savings Banks. The deposits for 1955 
are the dep« its of the 84 large § iving Banh multiplied by 1.4 to 
provide an estimate comparable with the preceding data. The bank of 

veden reports that these banks accounted for 72 per cent of the total 
dep ts in 1954. The following tables analyze the accounts of the Post 
OFFICE CHECKING and the Post SAVINGS 


billions kronor). Only annual data are available the assets 
the system 
P.O} Checking System 1937 194% 1950 1951 1952 1953 1954 1955 
Gove ‘ ( ‘ 
‘ / 4 i 
‘ 
P.O). Savings System 
{ ‘ ‘ \ ‘ 
‘ 
‘ / if ‘ 1 
Liabilities ‘ ) 
De 
} oda I eo ht inte « t at due but not yet added 
Interest, Prices, Production: The Bank Sweden ordinarily quote 
both a Discount Kate for its own discounts and a Rediscount Rate for 
discounts eligible Commercial Bank Paper. Changes the 
Rate are usually followed changes the lending and deposit rate 
of the Commercial Ban} Since June 1952 there has been no established 
rate for the Bank's rediscounts for Commer Bat but the rate ha 
been determined by market conditior t the time of the discount. The 
imme rediscount linarily small. The Discount Rate (in per cent 
per nur ind date eatal hment 


< 


205 


Sweden 


1957 ec Ry Months 


Mar Apr May June 


International Trade 


803 872 1,065 EXPORTS 70 
127 Wood Pulp 
Wood 
101 Paper 

1,038 1,122 cif 


Wood Pulp 
Wood b 


Ore 

Paper 

IMPORTS 

104 104 Wood Pulp n 
101 101 Sawn Timber b 


105 
123 121 


Iron Ore c 
Newsprint 
130 124 121 FREIGHT Tramps a76 
47 150 115 Tankers b76 

114 IMPORT (A) 
GROSS FREIGHT a79 
Suips’ EXPENSES ABROAD b79 


The yield per cent Perpetual Bonds (averages daily rates) 
quoted as an indication of the long-term domestic rate of interest 
SHARE Prict End of month prices of shares in Stockholm; quarterly and 
annual data are averages of the monthly data. The indexes are weighted 
price relatives with end of the preceding year market values as weights, 
chained from year year 


BALANCE PAYMENTS: Data summarize the state 


ment The trade entrie agree essentiall with /FS In Milliona of 
Swedish Kronor 
1953 1954 1955 1956 
Coods and Services im ita 
Exports, fot 691 8.229 4 066 10.04 
Importa, cif 172 -9 »~10,37 
lransportat 
Gross freight ea 1.470 1,62 
Port disturse nt edit 140 160 140 1,216 
tad ‘ ad ALO gia} 
! eatrment ‘ et 120 
(ithe ‘ “4 121 “4 “9 
Private Donations 41 
Private Capital ” 22 20 44 
Long-term eapital ) 
hort-term capital 
Official and Bank Capital 9 maa “i "3 
Long-term cay 
lasue of ‘ 
Long-te loans exte 
te 
M ary gold i 
Net Errors and Omissions» in “9 154 146 
International Trade: exports include only those reexporta that have 
previously cleared customs imports; imports include direct imports 


for home use plu 
IFS tota include 
were excluded from 
Import Price indexe 


indexes with 1949 weig dex ith 1935 weight 
at 1949. The serie 8) data are made with unit values from the trade 
returns and compiled in Fisher indexes, i.e. the geometric average of 
the Laspeyres and Paasche indexes computed with 194% and current 
year weight The quarter! data are adjusted t yree with the 
innual data Entries for 1937 refer to 19 The two series differ 
pr fuct eri Phe inne om f exports ar 
ports are derived the total value figures and the Fisher unit 
indexe ind hence re eq slent to Fisher f ime ad 
isted t ethey duet of the imme lp indexes equal to the 
ndex value adjustment that included 
imes that the difference between the index of the total value of trade 
nd the product of the indexes of unit value i ime made from a 
miple } ild be attr té to difference bet wee the change " ime 
tne imple ar | f ite not in the t to difference 
twee the change price of the sample and of iter not in the sinipie 


215 235 262 312 

withdrawals from custor warelLouses for home use 
mall amounts of ver exports and imports which ey 

customs totals prior The Export and 
are computed by the Board of Trade as Laspeyre [Piao 

Continued Country Notes 


INTERNATIONAL FINANCIAL STATISTICS 


Switzerland 


Exchange Rate 


1937 1950 1951 1952 1953 1954 1955 1956 

Francs per Dollar: 


4.280 4.289 4.369 4.285 4.288 4.285 4.285 4.285 4.285 4.285 
Millions of US Dollars: 

769 1,400 1,441 1,528 1,690 1,787 1,606 1,607 1,690 

114 151 145 146 130 174 146 145 

146 190 173 113 113 

104 148 128 109 104 


Monetary Survey 4.92 6.8] 719 7 99 65 7 94 99 7 10 1.74 767 8 02 
21 1 i 1.49 1. 1.69 1.74 2.73 1.65 1.97 2.13 
wl 22 14 6 64 19.4 0.36 1.9% 20 1.5 6.57 3.69 24.06 24.34 24.84 
19.9 0) 4.36 9 41.72 4.34 $8.00 33.448 34.09 $4.45 35.43 
2446 10) l 11.9 ] ] ] 0 13 .¢ 1.60 12.95 13.08 13.1% 13.63 
13.2 14.34 15.86 16.85 9.45 17.26 17.67 17.88 18.30 
| 
Billions of Franca 
31 04 04 04 04 05 05 05 05 05 05 05 
$2 0) 1 9 $] +4 16 1] 16 1% 29 
33 ol O5 O06 0 04 04 04 0 06 0 03 02 O5 
‘4 6.64 6 6F 6.78 6.9 7. 7.03 22 
a4 4 1 6.44 10 10 6.83 0 1.02 7.5] 
| 4.59 4.66 4.93 l 4 ».10 ] 23 
| 124 1.4 ] 1.69 1.99 9 1.73 1.89 1.79 1.99 
1.60 1.04 1.10 1.26 1.57 1.27 1.35 1.36 1.62 
‘ 0 1% 10 ] 17 l 0s 09 if 1 455 O# 
d 04 0 Oe 04 04 0 oot 0? 
| 17 0 Lf 60 ~ 1.04 9 1 71 
th ‘4 ; 6 4 42 45 42 42 42 42 
Deposit Money Banks Billions Franca: 
| 4! 10 16 13 13 16 27 16 16 14 17 16 18 16 
2.78 6.66 7.20 7.65 8.16 7.36 7.44 7.54 7.65 
43a 1.69 3.29 1. 90 4.07 4.14 1.2% 4.28 4.55 4.94 4.41 4.52 4.51 4.55 
43b ik | .32 1.2% 1.37 1.69 1. #6 2.08 2.44 2.05 2.15 2.18 2.29 
1a 4% 92 ‘4 a9 9% 1.04 1.07 1.16 1.18 1.07 1.15 1.16 1.16 
67 64 66 70 2 74 77 77 77 
Billions of Franca: 
46a 2 i 63 66 71 70 78 59 9 61 70 78 
; 46b12 00 11.10 12.14 12.72 13.40 14.91 15.77 16.90 17.95 16.22 16.45 16.62 16.90 
a i7a KY [42 1.39 1.36 1.44 1.62 1.69 1.70 1.70 1.70 1.67 1.6% 1.70 
— {7b 6.00 ».61 6.66 7.04 7.93 8.53 9.35 9.94 9) 9.02 9.13 9.35 
GN PRIVATE SECTER «61.47 1.19 1.23 1.24 1.27 1.35 1.38 1.46 1.50 1.41 1.41 1.41 1.46 
| 419 46 1.03 1.12 4! low 1.33 1.39 1.44 1.72 1.31 1.34 1.35 1.44 
Per Cent 
Interest, Prices, Production 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
4 61 2.67 84 4 ) Oe 2.97 $.12 2.75 2.92 3.09 3.12 
1953 
62 62 90 ate 10 10 14 128 127 136 133 
63a 102 107 104 103 101 101 101 101 
63b 100 100 101 103 103 103 104 
a 64 9 96 94 98 101 103 101 101 102 102 
65 ) 9 94 96 99 104 101 102 102 102 
100 111 104 105 107 108 
| 
140} 


VOLUME NUMBER AUGUST 1957 


Quarters 


End Period 
4.284 4.285 4.284 4.285 
End Period 
1,692 1,684 1,736 1,787 


1,555 1,536 1,599 1,641 


137 147 137 146 
52 35 35 35 
97 S82 76 
End Period 
7.98 8.03 8,22 
2.03 2.28 2.73 
25.06 25.81 26.57 
35.49 16.60 38.00 
13.55 3.94 14.60 
8.70 19.13 19.45 
2.28 2.31 2.31 2.36 
96 1.12 1.22 1.59 
32 


7 32 7 28 7 7 7.73 
05 04 05 
13 18 15 46 
03 06 

7.54 7.56 7.76 8.32 

7.33 7.34 7.54 

5.26 5.25 39 >. 81 

2.07 2.09 2.15 2.29 

1.71 1.50 1.60 1.57 

{ .61 

59 4 .09 

42 42 42 


End Period 


15 15 14 .14 
7.84 7.90 &.16 
9.23 9.27 9.32 9.67 
4.7% 4.85 4.99 4.94 
2.56 2.00 2.44 
1.18 1.18 1.18 1.18 

81 86 
End Period 

51 .40 41 

71 
17.17 17.52 17.76 17.95 
18.65 18.93 19.3 19.60 
1.72 1.74 1.74 1.70 
9.53 9.66 9.94 
5.66 5.72 5.83 5.90 
1.46 1.47 1.48 1.50 
1.36 1.40 1.38 1.72 
Per Cent 
1.50 1.50 1.50 1.50 
2.94 3.10 3.20 3.22 
1953 = 100 

137 144 150 150 

102 103 104 105 

103 105 106 106 

102 103 104 104 

103 104 105 

109 111 112 113 


1956 Months 
Nov Dec 


4.284 4.285 
1,760 1,787 
1,623 1,641 
137 146 
76 76 
2.49 
26.14 
14.12 
19.20 
2.31 
1.60 1.59 
7.61 7.73 
O5 
04 06 
7.99 8.32 
7.76 8.10 
5.48 5.81 
2.28 2.29 
1.73 1.57 


42 43 
1.23 1.24 
15 14 
8.04 16 
9.50 9.67 
4.97 4.94 
2.44 
1.18 1.148 
86 
43 
89 
17 BO 17.95 
19.47 19.60 
1.75 1.70 
9.77 9.94 
5. 8s 5.90 
1.48 1.50 
1.49 
1.50 1.50 
3.23 3.22 
147 151 
106 106 
106 107 
104 105 
106 

113 


45 


Feb Mar Apr May 
4.291 4.285 4.285 4.284 


1,745 1,717 1,694 1,722 

1,617 1,602 1 , 536 1, 580 
127 115 107 142 
5 
63 7 19 45 

7.98 7.84 717 7.81 

2.49 2.51 2.61 

26.53 


37 
14.06 14.23 14.24 
19.48 19.92 0.08 
2.36 2.40 40 
1.13 1.01 48 
th 42 42 47 
7.55 7.43 7.33 7.45 
O05 O05 04 O4 
18 16 16 16 
03 03 
7.82 7.59 7.71 
7.60 7.50 7.37 
2.18 1,84 1.95 
1.89 1.62 1.51 1.49 
435 43 45 45 
1.21 1.15 1.04 1.04 
17 16 17 17 
40 8.40 
9.77 9.41 9.73 
». 02 >. 15 ». 07 »11 
2.51 
1.18 1.20 1.20 
4 
18.07 18.21 18.29 
19.75 19.44 19.95 
1.76 1.72 1.71 
10.05 10.06 10.06 
6.13 6.16 6.40 


1.50 1.52 1.52 
1.46 1.44 1.50 1.4% 


1.50 1.50 1.0 
154 154 156 156 
105 105 105 106 
106 106 107 107 
104 104 104 105 
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Months 
June 


Switzerland 


Exchange Rate 


Gold and Foreign Exchange 


OFFICIAL HOLDINGS 
National Bank 
Gold 
Foreign Exchange 
Treasury i4 
Gold 
Fore gn Exchange 16 

Net EPU Position 


Monetary Survey 

FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 2 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 2 


Assets ~ Liabilities 2 
MONEY 2 
PAYMENTS AGREEMENT 
GOVERNMENT DEPOSITS b26 
CAPITAL ACCOUNTS 27 
UNCLASSIFIED 
elated Data 
BANK CLEARINGS 
National Bank 
FOREIGN ASSETS 30 
CLAIM ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 32 
CLAIMS ON BANKS 33 

Assels ~ Liabilities 
MONETARY LIABILITIES 
In: Note a5 

Deposit 

Banh a 
Covernment b 

Payment Ayvreement € 

' Other d 
Related Data 

TREASURY: Foreign Asseta 37 

Coin Issued a8 


Deposit Money Banks 
LARGE BANKS 


CLAIMS ON PRIVATE SECTOR 42 
Liabilities 
Derosit 
TIME AND SAVINGS Deposit b43 
BoND «43 
CAPITAL ACCOUNT 4 
CANTONAL, LOCAL & SAVINGS BxKa 
45 
CLAIMS ON LOCAL GOVERNMENT até 
CLAIMS ON PRIVATE b46 
Annet Liahililte 2 
Derosits 
TIME AND SAVINGS Deposit ba7 
BoND 
CAPITAL ACCOUNTS in 


Post Orrick: Checking Deposits 49 
Interest, Prices, Production 


NATIONAL BANK DiscouNT Ratt 60 


GOVERNMENT YIRLD 61 
SHARE 
Home and Import Goods 

Home Goods b63 
Cost 
WAGES 65 
EMPLOYMENT 66 


Jan 
4.286 
1,760 1,756 
1,599 
129 157 
37.56 
2.36 
1.41 
7.62 7.60 
7.95 7.89 
7.73 7.66 Ps 
5.39 
2.34 2? 02 
1.80 1.68 
61 
9.83 
5 
” 
l 
19.50 
1.74 
10.00 
1.50 
1.50 
149 
105 106 ee 
106 
104 105 
114 


Switzerland INTERNATIONAL FINANCIAL STATISTIC 


International Trad« 
\, By Quarters 
1937 1\ 194% 1 1950 1951 1952 1953 1954 1955 1956 ll il IV 
Millions Francs 
70 f 9] 4,690 4,74» 163 », 264 »,616 6,195 1 ,287 1,358 1,372 1,599 
1953 = 100 
72 4 69 1 94 90 100 105 116 12% 113 114 131 
73 6 95 01 111 97 100 115 131 151 132 128 142 
74 4? 106 q 103 103 100 99 97 96 97 97 94 
Government Finance Villions of Franc 
or Foren A KS ) x4 64 94 i 
FINA? 
Net Borr M4 171 14 4) 79 $1 14 171 
Use of Cash Balances 134 42 40) 
7,854 7,777 7,806 7,727 7,602 
National Income {Fra 
NATIONAL INCOM) 90 ] 14 A 14 0 OF 41.70 
N ONAL PRODUCT 91 77 
} Kport irplu 9? 1.06 66 
Gov't Consumptior 94 ) 
Investment 10) 6.00 
Population moon nin DOLLAR A REPORTED BY US: Owing to the international role of the 
Eachange Rates: Since 1940 the rate f the has bes Private Banh tne dat = De Reported by the dot provide 
between dollar, with the nce late indication resident Also, the 1937 and 1948 
4 and 4 0) Rats data include holding f BI For these reasons the data do not 
The ported on the Country Page HORT-TERM: Are deposits and short term 
rhe Nat Bar obligations he 1 for Sw account, as reported by all banks in the US 
ed within the r cor lerab larger than the Fore yn Exe} inge hold gs of the National 
. tank, as the holdings of the “Private Bank , for which no data are 
is hy the end of World War II t eyite ber 1949 iF ters were re available, are irge ee Monetary § LONG-TERM: US Govern 
quired t rohuse ¢ nange at the rated ‘ the Natior ment securiti with turities of more than one vear 
Har id purchase ¢ eed ol rt ert 
d r exchange from travellers, and = in e fr certified Sw Monetary Survey: A cor lation of the accounts of the National 
owned ets in the US and Canada. Other exchange wa lin the free Bank, the Deposit Money Banks, and the Treasury's foreign asset 
market in which the d if wa quoted t iad int rang y ir ind coin i“ The bar n the cor lidation include the great majorit 
7 il’ 1 per cent in ea 1946 to 7 per cent pte ber 1949 of the banking institutions in Switzerland that have monetary liabilities to 
d wiss resident exclude, h wever, a large number of Private Banks 
. : ‘ . , for whom no data are available. These engage actively in the Swiss and 
1946 4 Thus, the data in the Monetary Survey give a 
+7 : Treasury, and an offsetting deduction is made from CLAIMS ON THE 
GOVERNMENT, i.e., the Treasury's net gold and foreign exchange purchases 
” bie 4 2h are considered to marginal transactions resulting in equal changes in its 
1} conversion factors for gold | ling re 4.122 14 nd 4 7 borrowings from ban ee note to Exchange Fund in Canada for the 
for 194K to date. J FS conver factors for foreign exchange and trade treatment of a similar probler Amounts equal to the Treasury coin in 
. rm are 4.32 and 4.36 in 1937 and 4.30 for 1948 to date circulation and deposits with the Post Office, that are directly made avail 
: able to the government are also included. Since Claims on Local Govern 
Gold and Foreign Exchange: The NATIONAL ment cannot separated from Claims the Central Government the 
CHANGI ill f dollar Phe TREASURY FOREIGN EXCHAN repre balance sheet of the National Bank, all Claims on Local Government 
ents outstanding balances on Payment Agreement Account ind are included in this serie Asset Liabilities is the sum of the compar 
: tz Vs net EPU Posit (la . t Germany that were cat able iter in the sections below, including Treasury coin, le claims of 
celled nting ire led fror the National Bank the other banks and Cash holdings the other 
the data tl ighout the ‘ ! « Ner EPU Post mea ‘ bank Liabilities of the Other Banks to the National Bank cannot be 
credit extended to EPI recognized in the balance sheets of the banks: cor equently, their 
eee Deters an Reported by US liabilities to the rest of the econor ire presumably overstated by this 
small amount. MONEY comprises the tot the National 
End G ht De with the ban} in the ections below, 
of and Ba Treasury coin, and De posits with the Post Office. The data can also be 
Classified as follow nt ns of franc 
61 194% 1950 1951 1952 1953 1954 1955 1956 
‘ is ‘ 6 24 
é 64 Dey Sone 6 42 6.64 6% 69 8.36 
674 
“72 
‘4 
- 6M rhe series are the same as that published by the National Bank. It pre 
+ imat overstates the Money of Switzerland by an amount equal to the 
2 ihem ) ‘ currency holdings of the bank estimated at 280 million franes at the end 


VOLUME X, NUMBER &, AUGUST 1957 Switzerland - 


1956 By Quarters 1956 Months 1957 Ky Months 
Nov Dec Jan Feb Mar Apr May June 


Millions of Francs International Trade 
1953 100 
97 95 4 4 >» > EXPORT PrRict \ 74 
100 101 10] lf >» >» Import PRict \ 75 
99 101 If 4 104 10 04 i 4 Pt 76 
Savings dey th, and Bonds the Dey Money Bar residents and hence ints their hold 
CLASSIFIED LIABILITIES are larger the quarter ind data ind other foreign exchange These however 
than the annual data because data Payments Agreements national banks and are therefore not ided data Swiss 
Government dep re ible a { ear-end bar © the | exchange | ted 
thr h eight el } ime 
1955 mse 1955 
nd advances against securities (approximate 90 per cent government i ’ ‘ 
me of these discounts are ma for bank (CLAIMS ON ! : j j 
include some discounts included in Claims on the Private 


Liability the total of the balance sheet items reporte (ithe et 


PAYMENTS AGREEMENT Private Donation 
t on account of outstanding payments agreement 
No informatior ivailable on the nature of the OrnerR Deposits re Private Capita 
ported by the National Bank TREASURY COIN excludes gold « , (Official Donations Eee 
()fficial and Hank (Capital 07 496 


De posit Money Banks: LAKGE BANK ire the five banks that pertort 1 te +} 


the largest part of the domestic banking busine Lialniliti al and 
the total of their balances heet iter le inter-bank iten 1,047 1 
Beginning 
titutior foliar a 
estimate 
Net Errors and Omissions 176 mt 
Interest, Prices, Production: The Discount Kate of the National Includes private dona Ma Ayments 
Bank is the rate at which the Bank rediscounts eligible commercial 
paper. The volume of discount ordinarily ver ma The weighted Government Finance Data represent the cash accounts of the 
average of the yields to maturity of 12 Government and Federal Railwa Treasur SALI f Fors i ASSET Grover ent account 
bonds with maturities of at least 5 years, is quoted as an indication of include as expenditure forey exchange purchase ur ng f Pt 
the domestic rate of interest Monthly and quarterly data are average if ind uw ‘ irt i the ¢ nye cash | i ‘ hanger ™ 
of all Friday quotatior annual data are averages of da juotatior reasury gold } In nereuse lecre ise n Tre if 
SHARE Prict Data are averages of Friday prices in Zurich, Basle, and and foreign excl ‘ e re ted rm ite hich ‘ efleit 
Geneva. Index is weighted by the market value of share itstanding, or surplus, require pr les finance. The data are the same as those 
adju ted for share dividend right new capital, and ir change ‘ ted the 1 1 forely exchange sect ind the M eta 
the Moneta rvey, however, Treasury gold and foreign 
‘ 
The wholesale price ndex refer to the price of He and th aid — hore con the ser 
ials only The Wage inde x refers to h rates paid in manu wane neing 
ny and construction, inclusive of co living allowance lhe wee of thu anand 
1953 not kr 14 lata refs t 1" 
International Trade: Customs data are adjusted exclude 
relatively small amounts of gold, Exports include or those reexport National Income: The data are as « ected by the UN and reassembled 
that have previously cleared customs as imports; imports include direct for IFS. Owing to the unavailability of national account dat n govern 
. imports for home use plus withdrawals from custor warehouse The ment revenue and ernine nefer ent nd on ‘ ent 
trade indexes agree with the customs data. Both the Volume and Price investment exper ‘ p ble t letermine the na " 
indexe Serie A) are Laspeyre indexes Weights beginning 1950 income measure the ernie t 
refer to 1948 50; before 1950 to 1938 for the volume and to 1929 3% for eparate private vestment fr total investment Henee t not 
the price indexes (Series for 1937 refer 1938. The index easure the nary factors: exp irplus, 
of Import Price Series B 1 component of the wholesale price index ent deficit, and private investment. The Export Surplus rey ed here 
of Home and Import Goods; it covers only foods and raw materials and ides ‘ ‘ iding net factor ef 
hence its changes from 194% through 1951 have been very different from ind therefore equal u neept to the balance on ! nd ser ‘ ae 
the Series index which includes all kinds import reported the balance ent 
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Sector. Asset 


INTERNATIONAL FINANCIAL STATISTICS 


Syria 


Exchange Rate 


1955 Quarters 


1937 / 1944 Kf 1950 1951 1952 1953 1954 1955 1956 I II il IV 
‘7 
Syrian Pounds per 
Syrian pounds per equivalent 
2a 3.27 61 4 3.53 3.55 3.52 3.51 
2b 4 44 4.36 40 3.40 3.55 3.40 3.47 
Syrian Pounds per 
1.01 1.05 1.11 1.09 1.10 1.10 1.09 1.09 
Gold and Foreign Exchange Millions Dollars 
1 14 14 17 19 19 19 19 19 19 
2 x 15 0) 10) 9 43 18 12 10 29 
13 1x +4 14 15 20 17 17 16 17 20 
14 . 62 6% 79 54 47 46 68 
15 4 11.3 0.5 21 13.1 17.1 13.1 
16 4 6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6 
Survey Millions Pounds: 
153 190 288 190 166 161 239 
21 ; 4 74 167 164 1524 117 (156 156 156 152 
135 243 421 431 452 444 460 450 431 
24 Aste ‘Gs $47 445 421 1% 424 409 400 421 
25a 40 ix 44 7 94 94 9 77 94 94 
25b < 1 ) 7 5 7 7 10 6 8 
26a 174 155 148 201 156 164 145 148 
26b l ] l ] 36 l 3 l l 36 
27a 2 3 11 y 4 2 3 
Millions of Pounds: 
33 9? 
413 440 714 397 394 386 440 
35 0) 367 $57 637 351 346 334 357 
a 21 16 17 19 20 20 30 
b 6 335 316 410 325 319 307 316 
36 44 1 34 
Commercial Banks Millions Pounds 
i0 ] 17 17 24 ih) 5X 19 20 20 30 
13 ‘ 24 16 17 2 12 16 
44 135 158 243 42) 451 $60 444 460 450 431 
287 430 A2 482 46 543 548 557 
45 114 14 252 249 245 147 25 249 233 245 
a , 63 75 100 105 108 9s 90 94 105 
b 62 11% 174 147 137 3 150 158 138 137 
2 4 2 2 2 3 
‘ i6a 40) 4s 44 f 94 94 9 77 94 94 
16b : i ) 7 7 f 10 6 
i7b “4 9% 157 14% 15% 61 140 147 148 
ix 9 11 12 1k 1 7 22 24 25 21 
Prices 1953 = 100 
60 9 107 10 100 93 94 94 
61 l 122 . 10 109 100 9 91 49 87 91 98 
12 
10 
1956 1957 
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VOLUME NUMBER 1957 


1956 «+++++++-+ By Quarters 1956 
I Il il IV Nov 


Dollar: End Period 
3.57 3.58 3.58 3.58 3.58 


3.54 3.52 3.49 
3.53 3.52 3.47 
Lebanese Pound 
1.13 
End of Period 
32 26 30 43 34 
62 60 63 79 68 
1.6 1.6 1.6 1.6 1.6 
End of Period 
224 227 230 288 261 
287 300 317 318 
409 487 497 452 487 
436 464 519 
79 6 97 94 104 
128 123 191 201 180 
106 114 74 67 70 
108 144 159 168 175 
End of Period 
182 179 228 206 
266) 
317 
68 92 #4 
97 | 77 46 
714 694 
463 637 615 
23 24 53 44 
334 428 
106 155 64 144 
»7 52 l l 6 
102 110 69 64 67 
End of Period 
24 34 29 5&8 44 
42 55 51 60 55 
$57 403 429 360 402 
425 492 510 482 508 
129 132 158 147 140 
103 105 119 10% 100 
‘ 12 ‘ 7 
10% 143 159 171 
1953 
100 101 97 97 96 
102 100 104 133 


Months 
Dec 


1957 Ry Months 


Apr 


Jan 


Feb 


Mar 


May 


Exchange Rate 


Cross RATE 


Pound Sterling 
French fran 


Lebanese pound 


Gold and Foreign Exchange 


CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 4 
PoraL 


Related Data 


IMF Position 


Monetary Survey 4 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIE 
CLAIMS PRIVATE SECTOR 
Assets = Liahilitie 

QUASI- 

In Syrian Pound 

Foreign 

Syrian Pound 

In Foreign Currency 
MONETARY 

In Syrian Pound 

Foreign Curreney 
CAPITAL ACCOUNTS 

Government 

Foreigners 
Central Bank 
FOREIGNERS 
LAIMS GOVERNMENT 
LAIMS OFFICIAL ENTITIES 
PRIVATE SECTOR 
LAIMS BANKS 

Aasel Liabilities 

MONETARY 

To: Bank 

Private Sector 


Government 
FOREIGN CURRENCY Deposits 
Government 
CAPITAL ACCOUNTS 


Commercial Banks 


ASH 
GOVERNMENT 
LAIMS OFFICIAL ENTITIES 
LAIMS ON PRIVATE SECTOR 
Ansel Liahilitie 

MONETARY DEPOSITS 

Private Sector 

Government & Official Entitic 

Foreigner 
QUASI-MONETARY DEPOSIT 

Syrian Pound 

In Foreign Currency 
CAPITAL ACCOUNTS 
Government 


Foreign 
CREDIT FROM CENTRAL HANK 
Prices 
WHOLESALE PRICES 
Cost or LIviInG 


‘ 
Syria 
a2 
43 33 39 33 26 12 
1.6 1.6 1.6 1.6 1.6 1.6 
288 252 277 237 217 
320 326 328 327 
452 435 420 468 
201 192 212 200 
b27 
168 141 131 132 134 
228 196 224 194 178 
637 596 623 606 594 35 tare 
417 409 412 409 420 
167 158 182 168 152 
360 336 336 $27 
482 417 415 391 
147 145 145 143 
109 111 115 110 
7 6 7 f 6 b46 Rite 
130 120 121 120 b47 
100 102 101 
118 


Syria 


International Trad« 


1937 1944 1950 
70 9 
a 
\ 
. 
\ d 
71 l if I 
72 ).4 I 
14 73 «40.9 I 
74a 
74b 
74 
74d 
\ 
The 
’ 75d 

Population: 2.41 nin 19% 91 19 

Eachange Rates: Quotation refer to « I) 

144 thr igh 1955 are for | nd freer ‘ he fte fre 

Che free rket rate licia re nized in A é 
hve ise been continuou expanded W he 
‘ ide apy cable t p it t 
hut ) per cent export p 4 ) ‘ 
November 194% the portion of export | eed 

yore tr to 9O per cent ‘ 
exchange pt eods except th ofr ‘ ( er 
“ ‘ panic In April 1951 use of the free rate { 
the irrency requirement the fore 
ed and ict cal expenditures had to be et att 
rate In Y ‘ ber 1955 the free rate it} ed 
purchas 

I} it the p r per ithe er rate the fre« 
bene en, it ne thy ‘ 
he 1% the Exchange © required ext ‘ 
recely exchange in each curret for certain exp 
ed port r. if the hed t 4 4 the 
eve ere pt tted is exportat exch 
the et. The two free rates were 
over the period and the the 
rate the free rate i hed in Felt r 14 

] ' i t hie p i ‘ 
1954 re for P expre 
j he r rate p per 
t the ! il « rate het we« 14) 

it hot } ever rele ‘ irit 

j 1 the int he e of 
‘ ‘ ny ta ny ed tt et 

Ant i] average exchanye rats 

iyrian pound Syrian pound 
per dollar per dollars 
‘yrian pound worth of pounds worth of 
per UN dollar Vrench frances 
‘ 

Cold and Foreign Exchange | ‘ t 
ta nis | ect 1} type ee notes to Mone 
Phe type ac ints mea foreigt el 
ind at free ites the ‘ | 
i ts ire cla n fore ne tinet { 
and re re the it cost value I} i if 
} « taken fr the type a t ‘ 
the | t the the 


1951 


‘ for 
rt} f 
Other 
nit 
} 
‘ ‘ 


Syrian pounds 


pound 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1955 
1952 1953 1954 1955 1956 I 


Syrian Pounds 


if 421 ; 14 63 147 117 68 182 
144 152 143 2 166 oi) 44 15 11% 
17 4 12 1] 9 
9 49 13 bo 10 
1 id ) l 
4:34 140 9 617 634 16% 184 123 14] 
Millions of US Dollar 
9% .1 116.0 147.9 143.7 158.2 41.1 32.7 19.0 0.9 
| 174 179.1 44 .% 3.6 $5.7 41.0 
1953 100 
100 165 104 194 100 328 
16 100 Of 156 170 79 195 178 171 
4 100 17 90 4 14 
91 100 19 196 45 7 
124 100 1] 9 101 103 101 84 
] 100 112 11! 115 10% 110 
‘ 100 ‘ 104 96 100 111 100 
122 122 117 28 
the free rate and adding the two parts for the total. The 
lifference betwee he measure ent of foreign asset and claim on 
foreign irises fr Centr Bank foreign exchange deposits at the 
hich, the foreign assets data, appear Central 
Kar ling ind, in the clair mn foreigner data appe ar as Commercial 
Kar } fing s Owing to the existence of broken er rates, the cal 
‘ t ff the t ilue of COMMERCIAL BANK holdings at the free 
rate for the d rmay ght in error 
s DOLLARS AS REPORTED By I e dey ts and short-term obligation 
held rian int reported banks the New 
Reserve District. Net IMF quota (6.5 
nus IMF holding Syrian pounds, the gold 
epurchase account The entrie 
represent resources vailable IMF and not the that 
s Monetary Survey rian monetary data are consolidated into two 
tatlement ne ¢ i asset ind i by economic sector 
nd the other « fying all asset and abilbtie by type of account 
I'he j ties dat the tu tatements are also classified into monetary 
and nor net bilities and int ibilities in Syrian pounds and in 
foreigt irre het tatements are immarized below as of March 
l pound 
Analysis by Economic Sector Analysis by Type of Account 
( 10.9 
Monetary Deposits in 
Foreign 
Revaluation A ant 67.2 
t Iter 1.1 
Time Deposit Foreign Curre 
Foreigners 
and Investments 
( ernment 196.3 
1 ‘ Lia “a3. 9 1 Lia es 633.9 
in Pour 10.0 
‘ 
In Foreign ¢ 63.9 ) Foreign Currene 63.9 
ate Se 
‘ 
1 M Lia 
[tems 
Fore rime 
61 un Pou 
In eign 
gn | wing 
(Ca and Reserve 
Re 
The Jt lata are t e of the tor a int he data on FOREIGN 
Hence the easure the monetary 
f the ale the effect transactions at 
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1956 «++++++++ By Quarters 1956 Months 


I il il IV Nov Dec Jan Feb 
Villions of Syrian Pound 
136 i9 163 184 > 
75 20 6 66 
15 10 
$7 
15 
157 164 168 143 » 
V ” USD 
38.2 16.1 61.3 
416.7 19.0 0.0 12.6 
176 4) 15 176 
as} 194 237 165 
) 146 06 
6 14 92 173 


10 107 104 104 104 104 
117 111 89 94 94 
directly converted into data in dollar 
Central Bank at rates other than the 
ype accounts by the revaluation entr 
min the accounts, MONEY is defined 
suntrie Monetary Liabilities of the 
inks Syrian pounds the domest 
three-fourths the total currer 
951 1952 1955 1954 1955 
Curre ‘ ‘ 
The a ints al divide the non-monetary liabilities of the monetar 
te to the d estic sector between those in rian curret 
time deposit and those in foreign curren 
Central Bank: The Central Bank was organized 1955 and the 
beginning of 1956 the institutional changes occasioned by its organizatior 
were effected Before that date the Central Bank account represent a 
consolidation the Syrian Issue Department the Bank Syria and 
Lebanon, the Exchange Office, and the coin issuing office of the Ministr 
of Finanes The Central Bank took over the functions of of these 
ivencies and, in addition, the role of banker to the Government, former 
fulfilled by the commere banking section of the Bank of ria and 
Lebanon. The deposit account moved the 
cial banking sector to the Central Bank, some of the foreign ¢ 


fSyr 
number 


ia and Lebanon became 


of asset accounts were tran 


time the vernment assumed liability for some the obligations 
ft il entities and they became cla on ge nment 

Commercial Banks: The ban} ibout fifteen in nurmbe conductir 
re n ria; a but tw re branche f fore n ban Phe ¢ 
mer Department f the Bar | i and Lebanon the 
‘ ercial ban ind held xt per cent of total demand dep t t 
the end of 1953 Ne is! t f the depe t f the g ert ent 
, ruth tie I See note to the Central Bank data 

Prices: WHOLESALE 1955 the index puted 
the Directorate of Statists Prior to 1955 the index 1 weighted 
made the Bureau des Documentatior riennes Arabe 
of the five group indexes that were computed, but not ¢ bined, by the 
Dire rate of Statist Co or LIVING: The index refe to 22 ite 
gf j nthe reta rket f Dama i Ne hted ace their 

it ni% hunt 1937 refers to 19 
International Trade: Most Export ire recorded | cust it 

est holesale price nd are therefore mea ‘ i the natior 
irrer receipt I exporter © exports, I ever, are re ed | 
it the oft rate Both Cust nd the Ministr f | ince unde 
take t fjust the data to correct for the use f the licia ite for th ‘ 
exports that e cet ed in fore nm currenci The J} innua lat 
are the isted data; adjustments the data for 
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Syria 


Months 


Mar Apr May June 


International Trade 
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Wool b 
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Bark d 
IMPORT 71 
EXPORT 72 


IMPORT 

VOLUME OF EXPORT 
Cotton a74 
Wool b74 
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Karl a74 

Export Prict 

( tton a75 

Wi b75 
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> 


past yea ind to the dat n exports b fit ure vile t pro 
rating the annual adjustments; and quarte beyond the year 
e made by project the ime percentage adjustment The severa 
excludir 
( ustoms Custom Ministry of Finance 
unadjusted adjusted adjusted 
’ 
i9 
i 
i red t ist n foreign excl ‘ converted 
int rian p i it the ! il ite ‘ ! ! i the 
import data to correct f the use of the ! il rate are ¢ piled by both 
the Cust ind the Minist f Finances rhe Cust idjustment 
represent in est te of the rian pour alu it the effective rate Ve 
of each transaction f 1951, an exter [ the same percentage adjust cit 
ent through 19 ind a detailed caleula f transactior n each ig 
currency beginning 1954 The three set f data are f ) i n tas 
Syrian pounds and all exeluding gold 
( ustome ustome Mintetry of Finance 
unadjusted adjusted adjusted 
i i 
The lata are those M et hig the 
ljusted cu hed 
The lat for | the data re rded at 
‘ re erted the ! exp the 
data pou nverted the 
f the d } port ‘ re the it 
the ‘ joe i it the rid, but the data inder 
tute the i t th rate ised Uf i it the ! far 
i ore ‘ ‘ int 
elative t he d ' 
119 1 194 ete ‘ 
hey ed re lef ) ‘ i i 
i ‘ ‘ 
1954 and 19 i } j byle 
t he ire f ‘ he wu 4 f eat 2 
tior ‘ ef Phe da ‘ whe 
export he flow the ire ‘ 
to their 19 eiyt 
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hailand INTERNATIONAL FINANCIAL STATISTICS 
By Quarters 
1937 1951 1952 1953 1954 1955 1956 


Baht per Dollars: 


? / = 9% 4 12.4 12.45 12.45 12.4 16.24 16.85 
ar 15.7% 19.33 19.007 20.75 20.47 18.99 20.257 1.56 20.75 
19.5] ) ; 16.61 1.0 ).64 20.62 
/ rad 19.60 16.76 1.1¢ 20.3) P 7 29 92 9 79 ¢ 
7 
Gold and Foreign Exchange Millions of US Dollars: 
11 11 114 114 114 11 112 112 113 113 112 112 
OF 12 ) ) ] 160 199 04 187 186 
a 60 150 ; 47 ) ) 3 
3} b ] 4! 4 180 If 1] 133 144 126 27 118 133 
f 6 1 19 15 
13 14] If 123 l 14% 132 130 123 138 
a 47 4 177 lf 121 135 14 128 126 119 135 
Monetary Survey Millions Baht: 
1,497 1,706 2,096 2,946 5,221 6,520 7,010 6,995 5,640 5,724 
415 733 935 1,438 1,979 2,281 3,000 2,610 2,603 


114 126 112 177 112 359 194 177 
4,171 6,219 9,104 11,543 9,761 10,208 11,502 11,543 


3,015 3,174 3,127 3,600 3,370 3,414 3,755 
Millions Baht 
1,468 1,861 2,742 4,965 6,340 5,850 6,748 6,452 
4,016 4,934 4,890 5,579 5,827 6,563 6,402 6,754 6,563 
127 430 556 520 519 479 536 519 
2,269 3,102 3,799 3,715 4,048 4,605 5,281 4,912 4,954 
483 647 670 975 693 763 462 689 701 763 
1,040 2,090 13,202 3,178 6,824 3,202 
166 398 744 229 737 692 184 229 


Deposit Money Banks Millions Baht: 


1000 40 59 445 499 512 613 546 532 499 799 569 532 

127 135 143 123 120 144 143 148 

b »# 350 372 377 470 423 384 379 655 426 384 

204 256 180 272 176 247 284 272 

12 41h 733 935 1,438 1,979 2,281 3,000 2,610 2,603 2,896 3,000 

1,118 1,413 1 , 66% 2,153 2,848 $,007 3,804 3,285 3,648 3,749 3,804 

Asn te 43 647 4960 1,214 1 , 387 1,636 1,73 1,981 1,854 1,956 2,028 1,981 

a 612 BOD 1,108 1,216 1,390 1,452 1,634 , 573 1,663 1 ,666 1,634 

‘ b ti) 95 106 171 46 231 347 282 293 362 347 

44 292 444 406 436 518 652 824 940 623 750 812 824 

Per Cent 

60 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 

1953 =100 

International Trade Millions of Baht 

166 976 4,735 4,558 4,510 6,521 1,529 1,511 1,695 1,785 

b 604 1,347 1,92 RR7 632 857 1,705 l 330 13 479 

112 678 6,021 6,677 7,201 7,491 1,500 2,208 

Millions of Dollars 

Pass . a 33.9 126.4 180.3 198.2 216 13.7 145.7 148.0 139.1 40.9 46.6 33.3 27.2 

17.0 14.7 4.2 0.3 17.9 24.6 4.8 4.4 5.3 6.2 


VoLUME NUMBER AUGUST 1957 Thaila 


1956 By Quarters 1956 Months 1957 eee oe hy Months 
Nov Dec Jan Feb Mar Apr May June 
End Period Exchange Rates 
Rice Export Rate 
20.50 20.73 20.63 20.47 20.56 20.47 20.47 2048 20.57 61 60 R ibber Export Rate 
| lin Export Rate 3 
Other Buying « Free Rate ‘ 
SELLING Ratt 
20.68 20.88 20.81 20.66 20.75 20.66 20.66 Free Principal Import Rate 
Other Import Rate 
End of Period Gold and Foreign Exchange 
309 S08 11 108 $11 316 $24 322 BANK OF THAILAND 10 
112 112 112 112 112 112 112 112 112 112 112 Gold i 
196 195 195 199 195 199 203 211 210 Foreign Exchange 
52 55 55 55 54 4 53 1 Sterling a 
144 140 140 144 140 144 149 154 158 158 157 Dollars 
Other 
Ktelated Data from Other Sources 
151 142 148 158 161 167 165 166 DOLLARS 
148 138 145 ( 145 155 158 163 161 162 of Thailand Gov't and Banks a 
End Period Monetary Survey 
2,785 2,742 2,828 2,921 2,831 2,921 3,139 3,157 $,205 3,187 3,150 FORBIGN ASSETS 20 
5,977 CLAIMS GOVERNMENT 
3,124 CLAIMS ON PRIVATE SEcTOR 22 
175 UNCLASSIFIED ASSETS 
12,061 Asset Liahilitis ? 
7,010 MONEY 
927 940 QUASI- MONEY 
1,390 
269 208 346 409 409 424 665 CAPITAL ACCOUNT 
2,561 UNCLASSIFIED LIABILITIES 
Related Data 
End of Period Bank of Thailand om ae 
5,784 5,610 5,77 5,850 », 859 », 830 », 904 CLAIMS ON GOVERNMENT a1 - 
2 CLAIMS ON OTHER BANKS 32 
10,766 10,557 10,765 10,964 11,359 11,368 11,403 Liabilities 
LIABILITIES 
440 To: Deposit Money Banks 
5,442 Private Sector b 
9k] (,overnment c 
5, 892 5,689 5, 783 5, 928 5,794 5,928 6,210 6,241 6,187 6,124 6,029 In: Curreney y 
971 Deposits 
3,280 3,228 3,176 3,178 3,178 3,178 3,178 3,178 3,178 4,174 3,169 PROFIT ON EXCHANGE +4 5 ee 
269 208 346 409 339 409 26% 424 441 495 665 CAPITAL ACCOUNT q 
Data 
1,260 1,260 1,260 1,260 1,260 1,260 1,260 1,260 1,260 1,260 1,260 EXCHANGE FUND: Foreign Exchange %6 
End Period Deposit Money Banks 
CASH 10 
Curreney a 
(LAIMS ON GOVERNMENT 41 
CLAIMS ON PRIVATE SECTOR 42 
Liahilitie 
LIABILITIE 
To: Private Sector 
Government b 
927 940 940 TIME AND SAVINGS 
Per Cent Interest and Prices 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 RepiscouNT Katt 60 " 
1953 = 100 
109 110 112 114 115 114 114 115 115 11% 119 Cost oF LIVING 61 
Millions Baht International Trade 
1,717 1,611 1,590 2,019 69% 663 627 
652 739 665 S11 275 328 Rice a 
318 279 470 142 135 152 211 Rubber 
1,910 1,853 1,836 1,893 728 89 707 623 401 Imports, cif 71 
Millions of Dollars f 
83.4 77.5 76.6 33.0 13.9 . 1 10.5 39.4% EXPORTS 72 
35.7 39.5 13.4 15.6 18.1 16.0 Rice 
y+ 15.4 13.5 22.% 6.9 6.6 7.4 10.3 Kubber b 
5.6 6.5 7.1 2.4 2.5 1.9 1.6 2.9 Tin 


= alo 


International Trade 
70 
1937 1944 
74 76 69 
a 61 
b 9 
156 66 
75 44.04 ) 
76 «64.91 
a 
bh 10 97 
{ 9 
79 ‘ 
) 
19 G 
b 91 
1957 ‘ 110 
Population: 14.5 n 1937 1.6 million 
Rates: A exchange trart tior 
fluctuating rate Phroughout the pe 1 since W 
thu } nd t ly por 
fluetu ‘ la ble es 
here Januar 1, 1955 rice « ports | @ box 
trader August 1955 
at the free rate; from January 1 to Auygu 1s pr 
$% at the « ‘ rate 12.45 nd partl t the free 
, varied by grade of rice and the quotations re rte 
apy ble te white rice, | ent ‘ t 
for hout per cent of the value rice ¢ 1 
imy tant grades the apy ible rate ere | f 
and 16.29 and 16.98 for June Until Janu is 
the err ent ilter pour ‘ 
prices representing appr te the equ ent of 
Exchange proceeds of tin export nee August | 
September are also sold wholly the fre 
tin export proceeds had been sold 20 per cent at the 
cent t the fluctuating rate applicable t other ¢ 
pr tion was in effect for rubber fr June | 
1955 while that for tin was set September 
n August 1955 kror Dece ber 1949 to epte 
portion for tin was 40°60; fre Januar 194% 
0:50. An import rate of 12 f tudent 
for 4 er ent | ent i etlect | J 
Apr 1952 1 March 1954 there i ‘ f 
A ial eraye of the market ry rate 1} 
conve n factors for gold and foreign exchang ul 
baht per d 
IFS Con 
Eachange Rates 
194% ‘ ‘ 
i Jan J 
60 
194 Rice Rut 
Ja ' 141 +9 
j 
J 
Gold and Foreign Exchange: Beginning July 1% 
holding clude th e of the newly created Exehar 
" immed to be lin d ir The dollar « 
exchange | lings of the Bank of Thailand ir i 
ea hand ied by governments othe 
and short-ter bligations held for Thailand 
all bar in the I Prior to 1950 re ted 
Federal Reserve District only, 
Insofar as these are owing to official institut 


source IMF Postrion is Thailand juota 


x 
minus IMF holdings of baht, ie., the il 

ported fre Thai irces not the net 
IMF entries represent made available 


1950 1951 
114 112 
11] 11k 
116 114 
1?) 
117 
] 


} hes le at 
ere part 
te Keifective rate 
fin / re those 
1954). For othe 
ind 16.39 for March 
‘ ‘ orted 
‘ t baht 
12.45} t perd 
nd of rubber ex rt 


‘ Kubber and 

12.45 rate and per 
Kpor Ih 

nt epte 
and tinued 
ber 19 the 


version Factors 
Foreign 
hachange 
Trade 
Export Imports 
Tin Total 
i 
riv i 


ent 1 fore n 
be ng 1951 
the and 
y | ‘ t 
nt ré ted |} 

I ban e New 
1944 ce 
the pre Ww 
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ption The d re 
IMF 
and not 
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100 
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INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 = 100 


100 112 114 112 112 
100 1! 137 140 142 123 153 129 
100 111 124 110 107 129 
100 106 112 100 105 117 114 
100 9 122 124 10% 111 133 143 
100 106 114 115 124 
100 1] 197 172 169 170 13 236 
100 110 112 120 96 106 124 119 

1953 100; Indexes of 
100 163 140 150 144 187 
100 95 92 9 KH 49 95 


Monetary Survey: A cor lation of the accounts of the Bank of 
the t-Money Bar Beginning 1950, the FOREIGN 
A SSI ire ver lifferent f those reported in the data in terms of 
{ dollars, above nd in the Bank of Thailand section, below. Foreign 
Asset is reported in the Bank of Thailand’s balance sheet are valued 
t the ! | rate of exchange However, in the Monetary Survey, 
these data are tended to measure the monetary effects of transactions 
with foreigner ' iding the effects of the exchange system adopted 
by the monetar ithorities, the data represent the net of outpayments 
receipt n baht for foreign exchange purchase ind sale In multiple 
eurre intrn the netar effect f ch inge in foreign h yidings 
NI ne {tw keither fore yn exchange purchase 
! es can be recorded it ets at a single rate with the profit r 
‘ rising fr exchange trar tions recorded at this rate shown as 
bhilit tem, the net expenditures or receipts on foreign exchange 
tr ictions | be reported by recording all purchases and sales at the 
te t which th re } le rhe data on exchange profits fror 
hich the JI data on Foreign Asset ire calculated are not pub 
hed n the | t nee heet but have been made ivallabie to 
I} In the B a ind sectio helow, the serie reported 
nder bilitue ernment sec tie denominated in erling 
nd re-purchased in London are included in Foreign Assets since their 
ju t n, like the ac yu tion of foreign : ets, indicates a favorable 
balance nternational transactior They have been excluded from the 
G;old and Foreign Exchange Sectior they are not clair on foreigners 
I Beginning Ju 1955, the absolute amount of the ries is changed 
t 1 constant number due to changes in the Bank of Thailand balance 
eet as described below Aasetl L ‘ is the sum of the com 
irable entrie nm the ectior tn w, |e tank of Thailand Claims 
on Bank , Dem t Mone Bar Cash, and Profit on Exet ange 
I See note to Foreign Assets above MONEY com prise the Monetary 
Liat ties of th Bank of Thailand and the Depo t Money Banks to 
the *rivate Sector he data can be classified as follows (in millions 
of baht 
194% 1950 1951 1952 1953 1954 1955 
Cu 4,016 4,548 5, 176 
QUASI-MONEY « prise the Time and Savings Deposits with the 
Deposit Money GOVERNMENT include currency hold 


ng BANK DEBIT ire mont tota and averages of monthly totals 
of debits to sight deposits of the Private Sector and Foreigners with the 
Deposit Mone Bank I Prior to 1950, data represent clearing 
clearings for December 1950 were 2,587 million baht 


Bank of Thailand: /FS accounts include the treasury coin issued in 
Monetarv Liabilit vith an offsetting entry in Claims on Government 
1937 dat ire the March 1938 data on Treasury curren issue only 


ASSETS were revalued March 1955 and from March through 


June 1955 the revaluation profit baht neluded PROFIT 
ON EXCHANGE In Ju 1955, 1.2 [ ym baht of the revaluation profit 
nN transferred capital to a ne created Exchange Fund; 1 billion 
ised to retire Government debt and the remaining .3 billion was 
ned to reserve The Exchange Fund used its share of the distribu 

tion t hase foreign assets fr the Bank of Thailand 
Related Data; EXCHANGE FUND: Foreign Assets of the Exchange Fund 
Ie posit Money Banks: These are the Commercial Banks, the Govern 
ment Savings Bank nd the Bar for Cooperative Only statements 


ving principal et nd liabilities, rather than complete balance sheets, 
re available for these bar In these statement ets exceed reported 
liabilities. The difference, which probably accounted for mostly 
capital, accounts for large part the UNCLASSIFIED LIABILITIES 
rted the Monetar ( 


1953 1954 1955 1956 
9] 
101 
104 
95 
110 144 114 
104 102 
f 19 95 
131 
100 1435 122 
t December 1949, 
naditure ibroad and 
ial 1, 1956; fr 
6.07 
el d rand /FS 
d trade statistics, in 
‘ 
7 
», Bank of Thailand 
e Fund. These are 
Interest Rates: The Redis« nt Rate of the Bank of Thailand is the 
rate t which the Bank d ints eligible commercial paper for the 
( nercial bar The volume of d int rdinarily small. The 
ie that Thailand may draw rate has been 7 per cent per annum since February 23, 194 
216 
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International Trade: Owi: 


tem in September 1955, T 


special problems after that date. For 
the period prior to September 1955 see t 


cover year beginning April 1937 


The 


1956 Months 
Nov Dec 


ind Export 


Jan Feb 


110 128 
147 117 
61 177 
10% 
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112 108 
163 
126 136 
74 
hh 
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d by convertir 
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bber, and tin uw 
in t re 
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made with d ul 
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ve rate the free 
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h the serie ‘ 
the Internatior 
refer 1 the 
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errir to concert 
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By Months 
June 


Mar Apr May 


(,cods and Services 


Private Donations 
Private Capital 

(i Mficial Donations 
(ficial and Hank Capital 
! 


Net Errore and Omission 


National Income: 


Thailand 


International Trade, continued 
VOLUME 
Rice a 
Rubber b 
Tin 
EXPORT Prict \ 75 
EXPORT PrRict B 76 
Rice a 
Rubber b 


Export Prict ( 77 
hice a 
Rubber b 
lin 


with the trade data dolla 
tect to ex ‘ t ‘ p 
‘ ‘ iat 
USD 
Piret Half 
‘ 
‘ “4 tat 
io 
i 


1953 100 
110 108 133 129 139 
144 129 112 175 156 145 
117 110 130 140 146 119 
121 100 101 Gs 99 101 
122 124 122 123 123 
113 114 117 111 111 110 112 te 
200 156 157 170 174 176 153 
115 120 122 122 119 124 177 ri 
Prices in US Dollar 
‘hai trade stat The export and rt ite wor 
except that the port tota 
refer rice, rubber, and tin and are compiled the 
ndexe th 1937 weights and Paasche indexe 
indexes and the prices the price index are 
ad if nto baht at the free rate Exp rt Price indexe ‘ ‘ et Ge 
ire calculations bining the price f rice, 
Laspeyre ndexe vith 1953 weight The differen es 3 
arising because one is a her index, and the others are | at 
ire sma Up to the second quarter of 19 eries B oe ae 
prices converted into baht it the effective rate ee Bx : 6 2 
A ime index with eights representing prices cali ie 
eights calculated at free rate Phe export price ere A and C are based ' 
n the ime dollar, prices hence the differences between the A serie - tes 
baht and the series dollars reflect changes the free dollar exchange 
rate for the baht. The export price Series B based on the baht price i f 
it the effective rate f exchange hence differences between the B and the (ither foreign anne ‘ae iat 
A serie n baht reflect changes in the ratio of the effecti ibe 
ite 
value, quantity, and price figures for tin refer 
is exported by Thailand The quantities fror whi neame were f 
differ somewhat from those published 
Tin Study Group because the latter are adjusted 
content f the concentrate Ir far as Thailand ilf : - 
form of concentrates, rather than shipments on con ' . et 
after refining, the data derived fror Thai statisties re ‘ 
trates record economic events better than those 
content 
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Exchange Rates 
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Gold and Foreign Exchange 
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Interest and 
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1955 By Quarters 


1952 1953 1954 1955 1956 I Il Il IV 
Liras per US Dollar: 
50) 2.80 2.80 2.80 2. 80 2.80 2.80 2.80 2.80 
Liras per Equivale nt of One US Dollar 
4.89 7.73 8.15 9.15 
4.54 >». 36 KY 7.14 7.50 8.57 
42 6.04 6.84 7.70 8.18 9.46 
6.34 6.74 7.71 8.50 8.98 10.56 


191 213 205 211 230 214 
45 14 144 144 144 144 
) 62 ys 63 71 65 
14 9 20 10 
4 11 ) 6 18 6 
19 16 41 78 BH 68 
] 9 13 4 4 9 


99 74 90 644 600 


1,685 

6,615 7,916 10,012 

1k $57 97 442 

134 12 258 
42% 790 732 684 

709 766 1,042 1,584 


14 1,441 1,555 201 44% 1,687 
1s 626 1,195 1,403 1,661 1,241 
466 >, 816 3,432 4,335 4, 98x 8,624 
664 1,9R5 4 O78 2,445 
1,414 1,474 008 6 1,575 
571 969 1,117 
12] 194 587 769 
273 348 250 286 Ait) 
40 61 96 44 
45 428 “4 790 732 684 
7 60 f 60 4 64 
261 409 6s 350 
141 170 1% () 
a6 91 l 18 
l 
495 x7 640 
116 10 129 150 4,005 
3,116 3,751 1,425 
4,583 11 
2,218 447 966 2,442 
57 442 390 
0 134 212 
4x i4 1,074 1,159 
706 79 l 4 
90 
7 8 
4:3 46 
f 66 64 
07 l 1,563 l f 
17 60 4,127 
190 290) 
195 199 i 
12 2 
l 179 i 
f 1,179 1,71 
0) 00 00 { ) 6.00 4.00 


Millions of US Dollars 


206 204 211 

143 144 144 

63 61 67 

58 56 63 
12 9 

4q 6 6 

30 30 30 

Millions of Liras: 

578 573 } 590 

2,904 

159 

4,672 

1,685 

10,012 

4,882 

442 

258 

758 778 790 


2,056 


702 675 788 
Millions Liras: 

578 573 
1,745 2,146 2,201 
3,711 4,169 
2,456 2,872 2,978 
1,625 2,008 
831 936 969 
470 549 587 
281 312 286 
758 790 


Millions Liras: 
$46 440 | 568 


4,146 


2,576 


90 


| 
1951 
7 
: ». 386 
: 100 10 217 
é a 
17 30 
116 107 129 159 
1.687 2.479 3,852 4,672 
25 2,257 yA 
26a 220 
p 26b 10 
26« 25 44] 
269 719 731 738 759 
30 61 607 4 YR 574 590 644 600 
31 182 1 ,066 
117 
241 
224 
a 134 250 
= b 90 318 
15 1.130 2? 579 9 O66 
258 
616 1,524 
Millions of Liras: 
a 
| Jl 78 
1,350 4,127 
224 
56 25 
554 
652 2,023 
60 5.50 1.00 4.50 4.50 4.50 
6.52 4.95 4.81 4.81 4.85 4.90 4.81 4.68 
918 


OLUME 


NUMBER AUGUST 


1956 «++++++++ By Quarters 


End of Pe riod 
2.80 2? BO 2? BO 2? RO 


10.35 11.40 9.85 
10.18 11.07 9.64 
10.58 11.29 10.44 
12.87 13.60 12.38 
End of Period 

218 211 224 230 

144 144 144 144 

74 67 x6 

68 60 62 71 

10 7 14 0 

7 1 11 18 

70 71 70 

4 4 i i 

30 30 10 0 


Approximately End of Period 


610 591 §26 644 
731 678 701 732 
672 776 699 804 
Laat Saturday of Period 
610 591 626 644 
2,265 2,336 2,448 448 
1,292 1,346 1,394 1,661 
4,306 4,476 4,715 4, 
3,000 3,134 3,367 3,643 
1,986 2,108 
1,014 
631 647 
294 298 
1 
731 67% 2 
60 72 72 
64 68 69 70 
End of Period 
End of Period 
Per Cent 
4.50 6.00 6.00 6.00 
4.87 4.90 4.79 4.67 


End 


1957 


{ 


1956 
Nov 


00 
65 


Months 
Dec 


00 
64 


1957 


an 


10 


(36 


Mar Apr May June 

239 248 41 
144 144 144 
95 104 Ge 
46 
14 0) 12 
12 1s 9 
| iy 

669 695 676 
759 748 740 
669 695 676 
717 2,008 4 
1,718 1,716 1,756 
5,165 5,183 
4,734 780 3, 
2,082 2,652 2,703 
1,152 1,128 1,029 
696 656 70 
103 128 132 
759 7445 740 
72 87 Si 

6.00 OO § OO OO 


Exchange Rates 


Dollar 

Pound Sterling 

Gold: In Bars 

In Coins 

Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 

Non-Convertible 


Related Data From Other Sources 


DOLLAR ASSETS ReEPporRTED BY US, 
of Turkish Gov't and Banks 


DoLLAR LIABILITIES Rerr. ay US, 
Net IMF 
Net EPU 
Monetary Survey 
ASSETS 
(CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Aaset Liahilitie 


MONEY 

QUASI- MONEY 

FORBIGN LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 
Central Bank 


FOREIGN ASSET 
CLAIMS ON GOVERNMENT 
(CLAIMS ON OTHER SECTORS 


Liabilities 
MONETARY LIABILITIES 
Notes 
Deposit 
B anks 


Government 

Private Sector 
CAPITAL ACCOUNT 


Related Data 


(GOVERNMENT COIN 


Commercial Banks 

Currency 

At Central Banh 
ASSET 


CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SBCTOR 
Aaseta Liabilities 
MONETARY DEPOSIT 


TIME AND SAVINGS DEPOSIT 
BONDS 


CREDIT FROM ( 
CAPITAI 


ENTRAI 

ACCOUNT 

Related Institutions 

Curreney 
At Banks 

CLAIMS ON GOVERNMENT 


CLAIMS ON OFFICIAL 

CLAIMS ON PRIVATE SECTOR 

MONETARY DeProsiTs 

TIME AND SAVINGS DeProsit 


BONDS 
CREDIT FROM CENTRAL 
CAPITAL ACCOUNT 


Interest and Prices 


DISCOUNT KATE 
GOVERNMENT HOND YIELD 


= 


23 


0 


urkey 
4 
223 230 226 
144 144 144 il 
4 1 16 
30 10 30 17 
624 644 632 
a26 
b26 
27 
624 644 632 
2,441 
1,609 1,661 1,673 
3,595 3,643 3,626 43 
2,570 2,526 2,459 
238 266 311 
b 
43 
i4 
47 
49 
a 
55 
54 


urkey INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


1955 By Quarters 
1937 1944 1950 1951 1952 1953 1954 1955 1956 I il ill IV 


1953 =100 


100 119 139 116 116 118 124 

100 100 123 115 117 122 130 

100 109 115 110 111 114 120 

65 6 9 93 91 97 100 110 119 136 113 113 121 127 

International Trade Millions of Liras 
70 1,016 1,109 249 ] 


169 

114 
‘ 4 14 


1953 =100 


a 70 72 19 79 100 KY 123 25 39 140 
116 100 100 103 112 103 106 102 
121 100 111 113 111 109 


77 ) 1] ) 106 100 102 107 99 109 
7 19 ) 96 102 100 104 120 11 116 2 
National Income Vi f Lira 
Propuct 91 ) | 71 14 16,821 17,137 9 
Inve ‘ 94 9 l O99 441 
i 95 9,057 11,419 13 171 15,671 
, Population: 16.7 1 nin 1937 1.71 nin 1956 gold and foreign exchange is 2.80 liras per dollar for the period beginning 
Mates the oar tor thet 194 For 1937 the factor was 1.26 lira 
2 has been 2.50 liras per d ir. Current buvir nd selling rates are 2.800 Gold and Foreign Exchange: The equivalent of gold and foreign 
uN Beyinning October 19 pecial buying and selling rates of exchange as reported below, valued at par Non-convertible foreign 
i ra per | 1 py to tourist trar tior certain exchange holdi comprise mainly balances under payments agreements 
econd export ports spare parts for industr capita DOLLAR ASSETS REPORTED ire deposits and short-term obliga 
other ble September 1953, exports tions held for Turkish account reported all banks the US. Insofar 
per cent exports receive subsidies based weight these are owing official institutions they presumably include, 
that the grade and according the foreign approximately equal amounts, the data reported from Turkish sources 
exchange received Additiona nor goods (principa fruit DOLLAR LIABILITIES REPORTED are short-term dollar liabilitie 
ilrond carpet ind rugs, spies fis} hich in 1954 ounted for of Turke is reported | all banks in the US. They comprise mainly 
between | and 2 per cent of exports, receive subsidy 4 ent { 75, 50 hort-term private or official borrowing from US bank The asset and 
10 per cent depending upon the nature of the cor ud for exchange bility data are drawn or fr the records of US bank Since most 
for exchange proceeds bilate count currencies. Export dollar liabilities banks, the coverage more 
6. ere introduced in September 1954 and, unt ‘ edin A ist 19 ‘ plete for Turks ets than for it ibilities, and the net of line 
per cent From From gold subseription minus net drawing EPU 
et. 1953) Dee 1954 Aug. 29, 19 es credit extended to or received from EPI The IMF and EPU 
entries represent resource available received from IMF 
Pinot tl that ‘Turke ma draw 
4 : a ; ‘ , Monetary Survey: A con lation of the accounts of the Central Bank, 
erie por ‘ nor the ¢ er Kar and the Tre i coin issue CLAIMS ON 
ent nting 454 for al per t of por t 
(;OVERNMENT it ide an ar int equal to the Treasury coin issue 
90 ‘ CLAIMS ON THE PRIVATE SECTOR include Central Bank Claims on Other 
tne ectors |e Central Bank clair n Commercial Banks as reported by 
the currency required for payment the ercial comprises the sum the 
Prior to the establishment of « t subsid e sheet tot f Central I 1 Commercial Banks plus an 
eptember 1955 rates for minor exports and 1 essent vere int ial to the Tre iry coin issue, less Commercial Bank Cash and 
ed ‘ ‘ ] eod ‘ ( Bar MONEY notes of the Central Bank, 
. ‘ ‘ I } lir the ¢ ercial Bar plus Private 
: | { Centr Bar 1 Monetary De ts of the 
‘ Aus ) The B be fied fo n million 
a tr ‘ ‘ nye during | 1-1 
1946 1950 1951 19% 1953 1954 1955 
For EPU Caurrenci For US Dollar 
QUASI-MONEY « " ‘ | ‘ nd ivings Deposits of Commercial 
Bank BANK CLEA N ret nt? tota ind averages of monthly 
ta f clearing t the Istanbul, Ankara, and Izmir clearing houses 
Central Bank: CLAIMS GOVERNMENT includes bonds guaranteed 
ares j tl represent funds made available to official 
Aus entitie In May 1955, the Bank cancelled 550 million liras of bills of 
See March 1954 issue of Jnter } f f the the Agricultural Products Office, an agency largely concerned with wheat 
variable pore ‘ i effect f t ‘ i n lira f th i int | been settled, and the remainder, 496 
193% t eptember 9, 194t Phe /FS conver n fact { nd for n, has been transferred to a liquidation account which is to be 
2H) 


VoLuME X, NUMBER &, AUGUST 1957 


1956 «+ By Quarters 1956 Months 1957 eee 
il Nov Dec Jan Feb 


1953 = 100 


135 
138 


213 120 42 SY 94 108 
73 ) 4 16 ] 


1953 = 100 


124 126 122 122 


reduced out of sums otherwise due to the Treasury a i) its share of 
Central Bank profits, and (ii) statutory payments n respect of un 
presented and mutilated bank notes. The amount the liquidation 


account included Claims the Government. CLAIMS 
OTHER SECTORS: mainly claims banks, but includes some claims 
the private sector FOREIGN LIABILITIES, which are large in relation 
Foreign Assets, include credits from EPU, debtor balances under 
payments agreements, and some external borrowing 


Commercial Banks: Quarterly and monthly data for Commercial 
tanks are from the table in the Central Bank's Monthly Bulletin that 
shows (‘beginning December 1952) selected assets and liabilities of 25 
These banks appear have been selected the Central Bank, 
from the 43 financial institutions included in the annual sources, 
comprising virtually the whole the Turkish commercial banking 
system, those that are excluded being iphe very small, unlike com 
mercial banks that they not carry significant amounts deposit 
However, the Central Bank's monthly table for these banks does not 
show the distribution of the selected assets and liabilities according to 
economic sectors. The annual data for banks published the 
Central Bank have been re-arranged for /F'S to provide an annual serie 
having a coverage broadly comparable with the Monthly Bulletin 23 
banks series, and to show the distribution of assets and liabilitic 
according to economic sectors. Data for the financial institutions that 
were excluded from the annual data for banks compiling the 
annual data for Commercial Banks appear below under Related Insti 
tutions 


as 


Related Institutions: Include, beginning 1950, the Industrial Develop 
ment Bank of Turkey, which was founded in that year in connection 
with a developmental loan to Turkey by the IBRD 


Interest and Prices: The Discount Rate of the Central Bank is the 
rate at which the Bank discounts eligible commercial and agricultur 
paper for the Commercial Ban) The volume of such discount 
usually large. Rate (in per cent per annum) and dates establishment 


Some of the government-owned in 
Related Institutions borrow from the ¢ 


orted amongst the 


at about | per cent 


As an indication of the long-term dor interest the elds to 
maturity of 5 per cent Treasury Bond 1951 and maturing in 
re elds to maturity of 7 per cent 
ring in 196 Month data are 
ta are averayes thereo! PRiIct 
‘ that It 
include main! foodstuff ind raw mater weighted | the 19 
value of imports anc lucts for domestic use. The B and ¢ 
indexes are those of amber of Commerce The we hts of the B 
index include the is we i ports and domestic pr 
d tion for dome Ne ht f the C index limited to 
the value of don domestic use 1937 entries for the 


B and C indexe 


ty Months 


Mar Apr May June 


Interest and Prices, continued 
160 WHOLESALE Prices (A 62 
WHOLESALE Prict 63 
WHOLESALE PRict Cc 64 
144 Cost oF LIVING 65 


International Trade 


13 13 Cotton b = 
Wheat ‘ 


11 Hazelnut 
4 i Raisin f 


61 9 97 IMPORTS, cif 4 


VOLUME OF EXPORTS 4 72 
100 177 Tobacco 
74 73 Cotton b 
VOLUME OF IMPORTS 4 73 
EXPORT PRICE \ 74 


137 133 lobacco a 
92 97 Cotton b 
EXPORT PRICE I 
Import Prict 78 
Import Prict 79 


International Trade: kexport values are those of the custor returns 
a The import values are those of the custor returns adjusted to include 
imports of military goods under the US-Tur h Aid Program as follow 


in millions of lira 


19448 1950 1952 i953 i954 1955 
rurkish Aid I 


The Volume and series A and B Price indexes of exports and import 


are consistent with the cust data a Hence the import indexe 
exclude militar ud import If, with n tar aid imports included 
the import price index re umed the ime, the 1954 volume index of 
imports would about per cent 1948 instead 
volume indexes and the Series A export and import price indexes are 
Laspeyres indexes with weight Series price indexes are 
Paasche indexe Paasche index measure the change from the base 
ear to each date with different weight name those of the current 
period) for each comparison. Hence they not measure change 
from one period to the next to the extent that there has been an 
change in the coms tion of trade between those period Iter 

included in the calculations a inte 1 for about 60 per cent of exp ris and 
per cent imports The volume indexes are derived from 


the Paasche price indexes and the total value of trade indexes and hence 
product of the jlume and | to the indexes of 
the value of trade a The product of the volume and Paasche price 


and import 


The series nile xe t ind rt ire ¢ ponenta of 
the Chambe {( erce wh e price index and presumably me ire 
prices of export id t 4 the d eatic market. The series ¢ 
mn 1954 the exe fd eatic ‘ f oxy ind imports rise rela 

National Income The data are a ected by the UN and rea 
embled for I} 0) y to the una boilit f national a int data 

ent expenditure p ne the na neome 

easurement ible the ‘ ent de par 
private inve ent { tote Hence not 

re ire the nar fu boxy irplu the ¢ ernme 

ides | ser ‘ net e { 
ind therefore equal ir neept t ba ‘ 1 we ‘ 
reported ne t nee of | ‘ 

( ( ntr t 


Lar 3 
144 133 144 144 149 153 157 
144 136 145 ie 
13¢ | | 139 140 14 
279 d 
129 
3 
15 14 16 6 5 Chrome d 
3s 37 ‘4 16 is 
134 135 139 123 123 123 135 143 ies ee 
103 98 47 > 86 99 
130 130 120 124 bien. 
A 
& 
Bank 
Se 


Union South 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


he hy 1955 By Quarters 
1937 1) 194% 1950 1951 1952 1953 1954 5! I Il il IV 


Dollars per Pound: 
2.415 2.791 2.808 2.790 2.799 2.790 2.791 2.808 


Gold and Foreign Exchange 


Monetary Survey Millions Pounds: 
60 


130.4 100.9 144.8 124.8 129.2 182.4 116.7 109.2 124.8 
60.3 215.4 200.4 223.3 247.9 (260.4 271.0 274.3 278.7 
24.0 41.6 41.4 42.9 45.3 48.8 56.6 47.7 51.9 45.3 
61.8 651.2 666.2 694.5 704.6 796.6 783.0 768.0 769.6 


Millions 
160.7 166.0 136.9 135.0 104.6 147.8 129.0 131.0 139.4 120.6 114.0 129.0 


15.0 20.3 27.3 49.4 48.2 40.7 49.8 55.2 44.3 48.2 
32) 3.6 1.2 4.1 1.9 5.5 4.0 6.9 

6.0 12.8 10.6 6.6 4.6) 2.0 1.6 2.2 4.6 

6.4 91.8 99.7 105.6 111.2 117.7 101.8 104.9 

10.0 2.9 1.8 2.0 2.2 1.5 2.0 1.4 2.0 

1.6 2.6 18.9 6.3 26.0 18.7 20.9 62.9 29.8 13.3 18.7 


Deposit Money Banks 


Millions 
61.8 66.: 


Millions of Pounda: 
40.9 64.1 ] 66.7 102.1 89.2 87.3 93.4 92.2 89.2 
16 9 61.7 68.0 63.8 98.3 R305 83.4 83.1 87.8 87.0 83.5 
a“ 15 Pe 15. () 7.5 12.8 30.6 2 3.0 6.5 12.8 
b HO 4 60.8 90.8 70.7 52.8 84.9 80.5 70.7 
76.6 76.4 75.4 


Per Cent 


60 50 00 60 1.00 4.00 4.00 4.50 4.50 4.00 4.00 4.50 4.50 
1.00 1.00 1.50 1.94 3.00 2.44 2.50 3.00 3.00 
62 ale RE l 1.75 1.88 2. BR 3.12 2.38 2.38 2.88 2.88 
63 0) 90 f 60 4.28 4.50 4.46 4 4.73 14.25 4.25 4.26 4.56 


1953 = 100 
64 R3 179 128 140 111 100 103 108 9x 109 110 108 105 


450 10 29% 652 476 O95 416 368 372 392 340 323 368 
190 170 199 212 224 203 212 214 212 
197 211 119 217 156 148 189 129 109 156 
wes 14 15 16 25 25 25 25 25 25 25 25 25 25 
* ¥ anes On 25a 111.3 173.0 178.0 192.5 204.1 261.2 283.5 302.5 260.0 272.6 282.4 283.5 
14.9 15.0 14.3 12.4 11.7 10.4 11.0 10.9 9.8 10.4 
190 164 160 159 177 166 177 176 180 177 
4.4 9.0 9.5 11.7 12.2 12.7 13.0 12.0 12.1 12.3 12.7 
40 108.1 97.0 60.0 RO. 6 64.1 73.38 79.4 102.8 61.8 
11.4 14.2 17.6 20.2 22.3 25.7 17.0 17.1 13.8 
: b 16.8 96.7 67.1 4i2.2 47.2 43.1 45.5 44.3 46.4 44.7 41.8 45.9 44.3 
15.8 7.5 12.8 30.6 3.0 6.5 12.8 
6.1 3.6 2.1 3.0 2.2 2.4 3.0 3.5 
140.8 209.9 187.6 212.7 241.8 274.1 281.4 258.4 269.4 
> 96.3 400.7 2 407.7 429.3 449.1 472.4 103.8 549.4 455.3 458.8 483.2 503.8 
a 65.5 315.9 09.9 14.5 BOR .2 320.0 325.3 106.3 $13.1 (296.9 290.5 299.2 306.3 
b 4.1 7.1 7.6 4.6 99 9.6 9.0 8.6 
14.9 15.0 14.3 12.4 10.4 11.0 10.9 9.8 10.4 
10 
‘ 
as 
4 | 1955 1956 1957 299 


Union South Afric: 


NUMBER AUGUST 1957 


1956 By Quarters 1956 Months 1957 By Months 
Nov Dec Jan Feb Mar Apr May June 


End Period Exchange Rates 


Gold and Foreign Exchange 
Gold 
Foreign Exchange 
Related Data from Other Source 
DOLLARS AS Rerportep ny US 4 
2 : ) ) of the Union Gov't and Banks 
End Period Monetary Survey 


['NCLASSIFIED ASSET 


\ et 
MONEY 
QUASI-MoON 


Lial 


NT DEPOSIT 


FORBIGN Deposits 
UNCLASSIFIED LIABILITIES 


Related Data 


1,091 1,040 ,157 ,13 P } , 138 BANK 


End of Period Reserve Bank 
. 3.7 5.7 FOREIGN ASSET 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
fai Liahi fie 
Votes 
Deposits 
Bank 
Private Sector 


Government 
elated Data 
TREASURY: Foreign 
12.6 2.0 4 Coin 
Deposit Money Banks 
End of Period COMMERCIAL BANK 
62.0 69.2 9F 7 7$ 7 7 CASH 
42.9 ‘ 43.7 At Reserve Bank 
10.2 ‘ 2 At National Finance Corp 


109.4 


CLAIM 
(CLAIM 


Go 


EKNMI 


ON LOCAI 


NT 
EKNMENT 


80.2 7 7 CLAIMS ON PRIVATE SECTOR 
196.0 g § A axel Lis 
299 4 } 23.6 106 DEMAND DEPOSIT 
10.1 Foreign 
(,overnment 
FIXED AND SAVINGS Deposit 
FORBIGN LIABILITIE 
NATIONAL FINANCE CORPORATION 
GOVERNMENT 
et Lial ilies 
Moni rARY DEPOSIT 
Bank 
Other 
Post Savings Depo 


Interest, Prices, Production 

TREASURY Tar Rate 
Derosir RATE 
RNMENT Be 


IND 


1 
2 
10 
12 
13 
a 
14 
a2l 
277.8 298 .3 103.5 102.5 304.2 307 .6 301.8 298 .7 308.3 BY a25 
4.6 9.6 8.7 21.7 10.0 28.6 13.5 41.6 31.0 b25 
= 
30 
31 
32 
33 
3S 
36 
47 
38 
10 
b a‘ 
; 
285.2 
481.2 
274.3% n 
P 
6 d 
147.6 43 
‘4 
61.3 
a 
Per Cent 
4.50 1.50 1.50 1.50 4.50 4.50 1.50 1.00 1.00 1.50 1.0 60 
3.25 3.25 }. 25 3.25 3.2 3.25 3.25 61 
1.6% 4.75 1.75 4.75 4.75 1.75 4.75 4.75 4.75 4.75 63 
1953 
71 72 12 70 67 64 61 67 Gold Mining 65 
999 


Union South Africa 


Interest, Prices, Production 


v5 1937 1948 1950 1951 1952 
nat “e 
— 
67 i) 77 ) x9 97 
International Trade 
70 42.5 16.7 212.7 16.9 71 
a 12.6 41.7 4.7 54.9 
b $.3 11.4 16.3 17.6 16.9 
15.8 23.5 2.5 47.5 
71 99.4 16 .% 149.9 151.4% 
72 103.3 ; ) 9 469.2 418.1 
73 10] 97 ole 104 
74 9k 97 9x 96 99 
75 107 149 
i 4 76 69 102 105 102 
77 65 94 104 
Government Finance 
} 51.4 165.6 195 721.0 255.1 
a 
\7 83 10 ¢ 1.9 40) 12 4 9 
4 2.9 14.6 
‘5 4 16.9 16.7 2.8 
6 162 649 754 94 
Population: 9.6 million in 1997; 13.91 nin 1956 
Exchange Rates: The South African pound heen par with the 
pound sterling since 1933. The Reserve Bank |} and s« terling at 
fixed rates fractionally above below the par rate; rate Januar 
1952 have been .99 ith African pounds per pound 
sterling. Before 1939 and since 1951, that excluding the period when 
the terling ‘de ir rate was fixed ith Afr rate for nor terling 
currencies have fluctuated parallel with sterling rates for those currencic 
Annual yes of the market or par rate for the I dollar and /F: 
‘ eonversic ctors, in dollars per South African pound 
IPS Conversion Factors 
Fachange Hates Foreign 
Trade Gold Exchange 
07 4.918 19 
Ja ig 1939 1 ¢ Thereafte > 
ept 1939 Sey 48 
ept Through November 1949 for gold and 
rh2 2.79 t igh August for foreign exchange 
196% 2.809 
4 
19 > 788 
Gold and Foreign Exchange: The Union of South Africa's unique 
status arising from its position as the largest gold producer in the Sterling 
Area is exemplified by the relative large amounts of gold held by the 
Reserve Hank Sterling Area countrie hold official foreign reserve 
ae Ee mostly in deposits with UK banks or in UK Government securitic 
Most the EXCHANGE the form sterling and 
includes, for 194%, the 321 million dollar in to the UK in gold that wa 
mii repaid in sterling in 1949. Small amounts of Treasury Foreign Exchange 
holdings are included a DOLLA AS REPORTED By | are der t ind 
short-term obligations held for the Union's account, as reported by al! 
¢ bank nthe [ Insofar as these are ow ng to official institutions the 
imably include, approx tely equal ints the data reported 
rom Union source The data from | t 
dollar holdings of foreign branche 0 
Union while these would be exe fre " 
source IMF the Union's quota (1001 lollar 
minus IMF holdings pounds, the gold subscription nus net 
drawings and minus other net IMF rece pts for interest i Imir 
ae 2 trative account Ihe data repo ried from Ur n sources do not include 
+ the net IMI position The IMF entrie represent re irces 1 le avail 
able received from IMF and not the sums that the Union may draw 
t, Monetary Survey: A consolidation of the ace nt f the Reserve 
Bank, the Treasury its capacity the Curre even Cor 
see mercial Bank of which two conduct approximate 90 per cent of the 
banking business and two others additional per cent), the National 
Finance Corporation (an enterprise accepting deposit not 
a, than 50,000 pounds from banks and othe and the Post Office Savir 
a Bank The two large Commercial Bank have their head office , 
London and conduct busine n territori icent t the Unior 
a One of them, the Standard Bank ree restricts its activity to banking 
99 


STATISTICS 


INTERNATIONAL FINANCIAL 


Quarters 


1953 


100 104 105 102 103 105 105 

100 101 106 103 105 107 108 

100 102 105 107 104 105 105 106 

100 103 106 107 106 108 105 104 
Millior 8 of Pounds 
15.3 13.8 .0 31.9 9.3 7.8 
152.7 164.5 182.7 42.9 45.1 46.1 
425.4 441.0 123.4 22.7 120.9 114.0 
1953 

100 107 117 116 147 183 

100 111 122 133 116 122 126 
100 x9 ati) #2 44 76 78 
100 100 100 100 100 100 100 100 
100 101 102 102 102 101 102 
Villions of Poun Years Beginning 
25.8 55.6 2.9 20.1 21.1 3.8 
1.4 12.3 10.0 9.7 9.1 4.6. 3.0 
R72 94.1 R7R 894 
410 410 418 423 430 
within and close the Union, its liabil outside the Union being 
lightly le than a third of its total liabilitie The other, Barclay 
Bank (DCO), has a larger total of liabilities outside than inside the 
Union. The data refer Assets and Liabilities within the Union 
onl a For ar banking system with foreign head offices or branches, 
foreign accounts may take five forms. Claims on head offices or branches 
important financial centers may represent assets that are easily 
converted into foreign exchange and are thus similar cash holding 
for the bank Amounts due foreign head offices may represent 
foreign capital made available to the domestic economy on either a long 
or short-term ba Claims on foreign branches may represent foreign 
investménts made through the domestic banking system. Liabilities to 
foreign branches may represent capital received from abroad and payable 
at short notice to foreigners, as these items represent part of the foreign 
reserves of the areas where the branches operate. The accounts between 
the bank in the Union and their head offices and branches outside the 
Union contain elements of all these transactions, and it is not po ible, 
on the ba on the available statistics, to separate the different items 
Only the net position available. desirable include national 
tatistics only net balances account foreign branch activities only 
the net balances can have domestic monetary effects. The total assets 
ind liabilities the foreign branches should reported part the 
monetary data of the areas where the branches operate. It would be 
desirable report both the long-term capital invested the national 
banking s term | foreign head offices and the net-short-term claims on 
foreign head offices resulting from domestic monetary operations The 
nelusion of balances on head offices with balances on foreign branches is 
indersirable, but given the magnitudes involved in South Africa, this is 
serious The Commercial Banks usually have net 
liability tior their foreign accounts representing, large part, 
hort-term borrowing in London through their head offices and London 
branche M t f these borrowings are covered by forward purchase 
( tracts with the Reserve Bank Consequently, it is reasonable in the 
Monetary Survey to show the FOREIGN Assets of the stem as the net 
of the Reserve Bank Foreign Asset and the Commercial Bank's 

Fore yn | abilitie 

Foreign Assets also include Treasury holdings (reported under Related 
Jiata) and an offsetting deduction is made from 4s CLAIMS ON GOV 
ERNMENT, i.e., the Treasury's net gold and foreign exchange purchases are 
cor lered to be marginal transactions resulting in equal changes in its 
borrowings from bank ee note to Exchange Fur Canada for the 
treatment similar problem Claims also 
include an amount equal to the deposits with the Post Office Savings 
Bank, that are directly made available to the government, and the 
Treasury Coin The PRIVATE SECTOR, all the 
data, includes certa Quasi-Government bodie ich as the various 
control boards. MONEY comprises the Notes the Reserve 
Banl neluding note f the Commercial Ban} liability for which has 
heen ime erve Bank), Treasury Coin, Deposits the 
Private Sect Reserve Bar and Demand Deposits of the 
Private Governments with the Commercial Banks, less 
Commercial ngs currency The data Money can also 


‘ 


VoLUME NUMBER AUGUST 1957 nion South Afric: 


1956 By Quarters 1956 Months 1957+ By Months 
Nov Dec Jan Feb Mar Apr May June 
1953 = 100 Interest, Prices, Production, continued 
105 105 105 106 106 107 107 107 106 106 106 Prices: Home and Import Goods 66 
108 107 107 109 109 110 110 109 108 108 109 Home Goods 
106 107 107 108 108 108 108 108 109 109 109 Cost LIVING 
107 108 107 106 106 106 EMPLOYMENT 
Millions of Pounds International Trade 
93.3 99.2 117.4 42.1 37.0 33.2 44.5 36.4 41.8 EXPORTS 
17.1 11.8 7.5 25.6 10.1 8.3 6.6 7.9 6.4 7 Wool a 
9.0 8.5 7.3 4.0 3.6 4.2 2.5 2.6 Diamonds 
10.2 10.2 10.6 11.3 3.9 3.3 4.7 5.2 2.6 3.2 Reex ports € 
129.7 27.5 121.1 116.6 40.2 35.5 44.0 46.4 44.3 47.4 Imports, fob 72 
1953 
144 97 54 168 199 164 125 VoLUME oF Woo: Export? 73 
126 134 138 135 136 131 139 133 141 145 VOLUME GOLD 
100 100 100 100< AVERAGE SALES PRICE GOLD 
102 102 102 102 102 103 103 103 103 103 103 IMPORT PRICES 
April Calendar Quarters and Months Government Finance 
11.8 29.2 30.0 7.6 6.9 8.2 5.5 13.2 22.8 9.8 SURPLUS 
117.6 54.0 66.1 87.3 33.8 33.4 39.7 36.6 18.5 15.4 Revenue al 
105.8 R31 96.1 Tet 6.9 25.2 34.2 23.4 71.3 25.2 Expenditure 82 
FINANCING DEFICIT 
6.4 9.7 30.4 2.3 4.5 5 12.3 Ss 16.3 7.5 Net Borrowing: S.A. Pounds 4 a3 
1.8 6 1.1 1.6 Foreign Currency R4 
16.4 19.5 7 9.6 1.6 8.9 6.2 13.5 8.1 2.3 Use of Cash Balances aS 
892 901 932 934 933 934 922 924 941 949 954 Pound 
431 136 A38 445 44) 443 445 445 167 161 463 Of which: Social Security 4 87 


2.9 million pounds year-ends 1948 through 1954.) 


Joasif 1) 
@ Clas ne as 
b issified as follows (in millions of pounds TIES is the net position of South African banks in their accounts with 


1950 1951 1952 1953 1954 1955 1956 foreign head offices and branches. negative figure indicates net asset 
depo oney 130.0 418.7 23.2 116 135.2 125.2 
— balance sheet, plus the liability entry for amounts due to foreign branches 
comprises Fixed and Savings Deposits with the Commer line 46), less inter-bank items (1.8 million pounds the end 1953 
cial Banks, the Deposits of Others than Banks with the National Finance The balance sheet total includes an unclassified asset entry for the net of 
Corporation, and Post Office Savings Bank Deposit UNCLASSIFIED foreign and domestic interbranch item 
LIABILITIES are mainly capital accounts (37 million December 1955 
not reported separately the sections below. Related Data Interest, Prices, Production: Discount the Reserve 
MENT DEBT PRIVATELY HELD: Annual data refer March following Bank the rate which the Bank discounts eligible commercial paper 
year. Its distribution was follows (in millions pounds for Commercial Banks The volume discounts ordinarily 
tate (in per cent per annum) and dates establishment 
1954 1955 1956 1957 
Local Government 21 29 24 2" June 2, 1941 10 Mar 27, 1951 40 
Other Financial Firms 67 49 54 58 Oet 13, 1949 1.5 29, 1965 46 
Others 90 89 aa 96 


The TREASURY BILL RATE the rate for 3-month bills 
bills prior June 1953. Demand Deposits with the National Finance 
Corporation pay rate just under the Treasury bill rate. Hence the NFC 


BANK are monthly totals and averages monthly totals 
debits demand deposits excluding Government 


Reserve Bank: The data are compiled for the Reserve Bank RATE takes the place part the treasury bill rate. Kates (in 
FOREIGN ASSETS are the foreign items on the Bank's balance sheet ver cent per annum) and dates of establishment 
lus 3, 2, 2, 3, and 5 million pounds included in Other Assets on the Treasury Bill Tap Rate 
valance sheet at the year-ends 1948 through 1952. 1! They were revalued 6 month bills) NFC Deposit Rate 
1949. CLAIMS LOCAL GOVERNMENT comprise the following amounts June 
1946 1949 1950 1951 1952 1953 1954 Oet 10, 1949 1.00 #76 
From Balance Sheet item Apr 1, 1952 1.26 1.126 
Other Advances 3.5 1.7 3 1.1 3.3 1.1 Aug 1, 195: 1. 60 1.476 
Other ilo curitie 
ithe nion Se ties 1.3 5 month bills) 
CLAIMS PRIVATE SECTOR comprise the following amounts (in millions 
From Balance Sheet item Sept 29.19 00 2 #75 
Other Loans and Advances 7.4 8.0 5.9 5.4 11.5 5.4 1 4 126 
dssels = Liabilities is the balance sheet total DEPOSITS OF BANKS The Yield to maturit averages of d sily rates) of 444 per cent Govern 
include the the National Finance Corporation included the ment Bonds 1954, maturing 1974, quoted indication the 
balance sheet entries for Other Deposits 7.8, .3, .9, .6, and long-term domestic rate interest. Prior 1955 data are for per cent 
million pounds year-ends 1949 through 1954 PRIVATE SECTOR bonds Data for 1937 are for per cent bonds 1951 /56 
are the remainder the Other Deposits and include .4, .1, SHARE PRICES are prices Johannesburg and Capetown weekly for the 
.1, and Foreign Central Bank Deposits year-end index Industrial Share Prices and daily for the index Gold Mining 
1948 through 1954 Quarterly and annual data are averages of the monthly data. The index 
: 3 of industrial share prices is weighted by the average market value in the 
Deposit Money Banks: COMMERCIAL BANKS Deposits with period 1938 /45 the share capital the companies included. The 


the Reserve Bank, including that held foreign branches, 
and Deposits with the National Finance Corporation, these latter are in 
many respect imiliar to Deposits with the Reserve Bank DEMAND 
DEPOSITS THE PRIVATE SECTOR are the total Demand Deposit 
payable the Union, reported the combined statement, 


index of gold mining share prices is weighted by the value of shares out 
tanding. The index of gold mining shares refers to established producing 
firm index developing and recently developed 
available. Prices: The price index Home and Import Goods include 


mainly raw and semi-processed goods whose price movement tends to be 


0 of Foreig DO ( 4 

posit reported 12.5, 12.1, 12.4, 12.3, 9.2, than that manufactured goods. Home goods constitute about 
and 7.7, million pounds year-ends 1948 through two-thirds and import goods one-third the weight. The weight system 
Deposits comprise Demand Depo its of Foreigners, Deposits of Foreign old, referring to 1922 /24. The Employment figures re fer to workers 
Government 1.0, 1.1, 1.4, and 1.1 million pounds year-end all races mining and manufacturing 

1948 through 1954) and Deposits Foreign Banks, other than branches 


or head offices of South African banks, (2.6, 1.2, 1.6, 1.7, 4.0, 2.6, and Continued in Country Notes 


be x, 
» 


United Kingdom 


Exchange Rate 


12,000 


4 


Currency and Deposits 


Assets of Banks 


i 


International Trade 


120 


a} 


Government Finance 


3000 


~ 


1937 


994 


1950 1951 
» gal 2.7837 
( 2.7812 

61 ».455 
2.370 

900 2, 200 
4500 335 
143 
4 >, 10,016 
2,013 
», 194 1,0 
615 2,635 
K79 91% 
106 
126 160 


789 748 
657 643 
444 389 
32 105 
106 35 
465 
] ] 


1.86 
1.73 1.82 
6.26 6.19 
».63 §.57 
+. 98 4.46 

2.11 


00 2 50 
51 56 
2.03 1.85 
4.54 3.78 
102 

) 97 

95 133 
100 

Kl 89 
94 97 
97 100 

» 259 > 709 
85 127 
2,609 3,905 


90 101 
99 
9s 203 
M4 112 
153 


6% 55 
21 54 
275 9 
23,729 23,723 
2,192 2,168 


2.803 
2.774 
>. 748 
2.805 
2,050 
2,120 

36 


10,013 
3,584 
4,477 
1 ,952 
596 
162 


1,168 


1.98 
56 


105 
$,024 
119 
3,881 


INTERNATIONAL FINANCIAL STATISTICS 


1956 
2.7862 
2.7850 


1.800 
2,133 
39 

g 590 
601 
4,407 
1 , 582 
540 
104 
90 
44% 


illions 


158 
6,515 


6,301 


5,918 


rmrrr 


5 


Soon 


Quarters 


Dollars per Pound Sterling 


7944 2.7856 2.7875 2.8044 


7931 2.7844 2.7862 2.8031 
2.769 2.759 2.774 
770 2.780 2.761 2.748 
788 2.781 2.790 2.805 


Millions Dollars 


2,500 2,450 2,225 2,050 
50 36 

10,335 10,013 
3,620 3,584 

4,477 

2,114 1,952 

672 596 


241 162 


1,190 1,168 
887 969 832 
638 689 575 550 
389 477 338 316 
249 280 256 282 
119 109 
236 236 236 236 
330 26% 306 339 


Billions Sterling: 


5.36 5.48 5.48 5.70 
1.61 1.67 1.67 1.73 
3.75 3,82 3.81 3.97 
2 38 2.36 2.30 2.29 


Billions of Pounds Ste rling: 


2.07 2.14 2.11 2.2 


2.03 2.08 2.18 


Billions Pounds Sterling 


32 6.35 6.29 6.44 
75 §.72 5.66 §.77 
61 3.43 3.57 3.79 
14 2.29 2.10 1.98 

| .53 53 
Per Cent 

4.50 4.50 4.50 4.50 
2.91 3.89 4.01 4.09 
12.66 3.66 4.43 4.47 
3.93 4.08 4.33 4.36 
1953 =100 

148 160 160 52 
103 102 104 106 
103 103 106 106 
102 103 104 105 
104 106 107 109 


108 112 112 113 
115 113 105 118 
105 106 106 107 


Millions of Pounds Sterling: 


774 676 759 816 
32 25 29 34 

00 900 9&1 998 
1953 = 100 

116 101 112 119 
116 105 115 115 
100 100 102 102 
150 155 171 183 
103 102 101 103 


Pounds Sterling: Years Beginning 


98 250 271 303 


2,164 974 1,195 1,142 


1,225 1,265 1,445 


91 255 278 334 


4.998) 2.8094 2.8106 2.7844 
2.645 2.738 2.732 2.6175 
Gold and Foreign Exchange 
3400 
1,500 2,300 2,550 
> ans 153 112 16 
4,039 113,794 9,013 9,780 10,368 
1,491 669 624 
1,389 1,450 1,114 1,036 
b 560 432 390 745 
196 232 216 282 203 
19a 124 236 236 329 
19b 614 555 339 350 
1.24 1.44 1.52 1.62 1.73 1.84 
22 1.21 3.87 $.99 3.93 4.00 4.10 3.97 3.92 
1.75 1.96 2.02 2.13 2.24 2.31 
2.40 6.07 6.54 6.74 6.44 6.49 
4.10 4.11 4.05 3.76 
AND 1.38 1.82 1.79 2.01 2.05 
Interest, Prices, Production 
2.00 4.00 3.50 3.00 4.50 5.50 
2.20 2.30 1.80 3.73 4.93 
62a 2.92 2.02 2.98 3.03 2.61 3.81 
: 64a 33 67 100 100 101 104 
64b 111 100 105 107 
sea 4} OAc 102 100 100 103 108 
70 97 1,639 2,729 2,688 2,775 318 
\ a 64 144 105 101 146 
106 104 100 104 112 119 
110 100 101 113 112 
74 31 7% 104 100 99 101 105 
| 76 27 73 110 100 99 102 104 
226 


VoLUME NUMBER AUGUST 1957 


1956 + 


+ By Quarters 


1956 Months 


End of Period 
2.8044 2.7988 7838 2.7862 7988 
2.8031 2.7975 2.7825 7825 2.7850 7975 
2.7620 7525 2.7495 7670 
2.780 2.721 2.605 
2.806 2.799 2.781 788 2.7923 
End Period 
i 2,050 2,125 2,075 1,800 1,800 
2,385 2,133 2,133 2,084 
36 39 39 
9,590 9,590 
3,643 3,601 
4,477 4,407 4,407 
1,817 1,582 1,582 
540 540 
106 104 104 
70 90 90 
1,016 S45 R45 
1,011 1,003 1,215 1,215 
770 750 1,012 642 1,012 
490 492 745 745 
241 253 203 203 
69 104 94 104 108 
236 136 $29 $29 
End Period 
1.78 1.77 1.78 1.78 1.84 
3.61 3.68 3.70 3.92 3.7 3.92 
2.29 2.34 2.39 2.35 2.39 2.39 
Last Wednesday of Period 
2.19 2.24 2.22 2.31 2.20 
2.15 2.18 2.27 
End Period 
6.01 6.15 6.22 6.49 6.27 6.49 6.41 
5.39 5.53 ».62 5.81 5.64 >». 78 
3.37 3.44 4.65 3.76 3.66 4.76 
2.03 2.09 1.96 2.05 
.52 50 7 53 4 
Per Cent 
5.50 5.50 5.50 5.50 5.50 5.50 50 
4.64 5.04 ».05 ».00 ». 01 4.93 4.70 
4.74 4.60 4.54 4.83 4.74 5.00 
4.60 4.67 4.87 4.93 4.90 4.60 
1953 
139 141 141 134 127 136 142 
106 106 107 109 109 111 110 
107 108 109 109 110 110 
110 112 112 113 113 114 114 
117 121 121 121 122 122 
116 114 105 116 120 110 114 
106 106 105 106 106 105 105 
Millions Pounds Sterling 
816 769 265 273 
985 992 937 976 320 10% $77 
1953 = 100 
117 110 125 125< 
104 104 105 106 106 107 
186 202 202 221 221 244 224 
104 105 102 106 106 108 109 
April 1; Calendar Quarters and Calendar Months 
7 9s 62 > 127< 
1,351 ,209 >! 
1,252 1,520 474 >1,169< 
> « 


2,075) 


Feb 


7969 
7640 
620 

8073 


toto ts te 


Apr 


7919 
7906 
771 


. 7974 


x 


~ 
¥ 


May 


7925 


(002 


June 


7919 
7906 
7775 
620 

7923 


| 
1.85 
2.43 
30 
6.35 
2.23 
+. 47 
4.83 
4.94 
160 
116 

142 


United Kingdom 


Exchange Rate 


SELLING RATE 2 
Security STERLING IN N.Y 4 
LONDON GOLD PRICE 4 5 


Gold and Foreign Exchange 
EXCHANGE EQUALIZATION ACCOUNT 


Gold + 10 
Gold, US @ Canadian Dollars il 
Non-Dollar Currencies 
STERLING LIABILITIES 
To UK Colonies 14 
Other Sterling Countries 
To Others 16 
OEEC Countries ry 
Dollar Countries 
Other Western Hemisphere € 
Other Countries d 


Related Data from Other Sources 


Short-term 
Long-Term 
Net IMF POosITION 
Net EPU Position o bis 
Currency and Deposits 
MONEY 20 
Currency 2 
Deposit Money: Other Banka 22 
Deposits: Other Banks 
Assets of the Bank of England 
ASSETS 


Domestic LOANS @ INV.: Gov't 31 
Assets of Other Banks 


TOTAL ASSETS 40 
Government 42 
Business and Individuals 43 
44 
Interest, Prices, Production 
RATE 
BILL 
Gov't Bonp Yreup: Short a62 
Long-term b62 
SHARE PRICES 
WHOLESALE PRICES 
Prices: Industrial Input 
Industrial Output 
Cost or LIviInG 65 
PRODUCTION 
EMPLOYMENT 64 
International Trade 
which: 
cif 
EXPORT PRICES 
FREIGHT RATES 
IMPORT PRICES 
Government Finance 
SURPLUS 
Revenue 
Expenditure 


FINANCING DEFICIT 


Net Borrowing: Sterling 
Foreign Currency 

Foreign Granta Received Ly 
STERLING DEBT 56 


FOREIGN CURRENCY Deat 47 


2 2.7881 2 
4 2.7869 2.7912 2 
2 2.7605 2.776 2 
2 2.7944 2M 2.7946 2 
> 
oe 
1,175 
929 901 9?5 
618 646 641 640 
246 
126 159 151 176 
29 329 329 329 
143 334 333 
5.36 5.39 5.43 
1.77 1.79 1.82 1.82 
3.58 3.47 3.57 +. 60 
2.34 2.33 2.34 2.38 
6.12 6.08 6.09 6.16 i 
4.44 3.45 3.36 
2.07 2.12 2.14 2.14 | 
A) 50 44 
4.74 4.79 3 
145 147 155 157 
109 109 110 110 
110 111 111 111 
114 114 114 115 nba 
123 123 124 126 ai 
117 11% 112 120 
105 104 104 104 iat ; 
$21 162 $50 i75 
119 
119< 115 
109 109 109 109 
110 109 110 109 ea 
871 756 21 44% 264 
13 584 451 386 
4 l 4 
26,810 26,918 26,954 «(27,1 26 
“al 


States 


Gold and Exchange 


1955 19% 


Currency and Deposits 


Assets of Other Banks 


Interest, Prices, Production 


In Trade 
6000 


INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


21.74 
1.41 
11.49 


9 


1.12 1.11 

Billions of US Dollars: 
132.1 
104.9 


) 


te 


4.! 


166 

60. 70. 

35.0 37. 

70.9 74. 
tilliona of Dollars: 
46.5 46.7 48.: 
21.0 21 21.0 
24.4 
Dollars: 
179.8 181.5 186.2 
154.4 156.3 161.2 
63.3 62.0 61.6 
14.2 14.3 14.1 
76.9 80.0 85.5 
22.1 
Cent 
2.50 


2.35 


2.67 

2.85 

100 

159 182 189 
100 101 101 
100 100 100 
106 107 109 
103 104 107 
100 101 102 


Millions of US Dollars 
3,908 
3,555 3,409 
2,813 

1953 = 100 

103 

112 

103 111 

100 101 

101 103 


ci 1955 
1937 1950 1951 1952 1953 1954 1955 1956 
: med Billions of US Dollars: 
24.40 22.82 22.87 23.25 22.09 21.79 21.75 22.06 21.76 21.75 
1.89 7.66 10.02 11.15 11.72 13.48 10.91 11.72 
13a 2.92 4.13 7.39 7.76 9.17 7.10 7.42 7.57 
1.40 1.62 ] . 6% 1.7% 1.80 1.78 2.03 1.79 1.73 1.40 78 
1.43 4.25 4.78 5.19 5.61 6.42 6.49 6.26 6.49 6.50 6.49 
1.29 1.61 1.46 1.61 1.77 1.91 2.35 1.79 1.92 1.92 2.00 
15x 1.29 1.33 1.42 1.66 1.27 1.40 1.32 1.42 
7% 0 4% 57 69 53 52 60 . 58 
10 26 66 64 K2 71 64 1.01 64 69 55 
2.26 2.59 3.26 3.61 4.11 3.84 3.97 4.08 3.91 3.84 
hie G c 06 05 05 05 13 18 18 16 16 .18 .18 
ie, d 01 01 01 01 02 02 02 02 02 02 
g 06 05 04 04 04 06 06 05 
1.36 1.45 1.43 1.37 1.19 1.04 1.61 1.14 
26.1 25.4 26.3 27.8 27.9 28.3 28.3 26.7 
8.3 3.6 5.7 4.6 4.5 4.7 5.3 5.2 
2.1 2.8 5.2 4.1 4.6 4.4 4.9 4.0 
115.0 136.9 146.6 157.2 170.3 183.4 164.0 
16.1 36.9 42.4 45.4 2.6 61.5 63.9 62.3 
22.6 24.9 28.1 29.2 $2.2 36.0 35.0 
17.9 42.8 47.7 55.1 61.9 63.2 70.4 76.8 66.7 
Assets of Fed. Reserve Banks 
9.1 23.0 21.5 21.5 22.0 21.4 21.0 21.0 21.3 21.0 
32 2.6 23.3 20.8 23.8 24.7 25.9 24.9 24.4 24.6 23.6 
ee: 40 48.2 138.0 147.9 157.4 166.6 170.8 181.9 186.2 191.8 177.6 
ee 41 387.9 113.48 126.2 132.1 142.3 145.1 155.2 161.2 164.% 152.8 
5 a 12.0 62.6 62.0 61.5 63.3 63.4 69.0 61.6 58.3 64.2 
6.1 6.9 9.7 10.7 11.5 12.2 13.8 14.1 13.5 14.4 
20.8 44.3 1.5 9.9 67.5 72.5 74.2 
42 7.8 22.4 19.6 22.6 22.6 22.5 21.3 
61 45 1.04 1.22 1.55 1.94 95 1.74 2.66 1.26 
62a 1.40, 1.52 1.45 1.94 2.14 2.42 1.60 2.42 $.13 2.06 2 
62b 2.744 2.44 2.32 2.57 2.68 2.92 2.52 2.80 2.69 
i 63 ss 64 i7 94 100 100 121 170 201 151 
es 65 54 90 90 97 99 100 100 100 102 100 . ‘ 
67 46 44 90 94 100 93 104 107 99 
10,281 15,041 15,206 15,782 15,110 15,553 19,072 3,753 
4} 71 (4,176 7,195 8,962 11,071 10,785 10,968 10,295 11,457 12,737 2,757 
72b 105 112 107 100 106 117 137 115 
75 39 BS 111 105 100 103 102 105 103 


NUMBER AUGUST 1957 


1956 By Quarters 


End Period 


21.76 21.87 22.03 22.06 
1.51 1.63 1.72 1.94 
12.46 2.65 13.22 13.48 


8.28 8.44 9.01 9.17 
2.33 2.34 2.27 2.28 
1.87 1.94 2.03 


.35 . 380 
6.55 6.90 7.16 7.21 
4.66 4.54 4.69 4.88 


.89 .91 1.04 1.07 
2.10 2.18 2.32 2.35 
1.44 1.53 1.59 1.66 

67 .65 .69 
5.5 5.46 

1.01 
4.14 4.37 4.62 4.66 
1.06 1.12 1.15 1.10 

.37 . 36 . 36 87 

.19 .19 .19 

.18 .17 .18 

.02 .02 .02 .02 

.26 .28 .28 

24 .25 26 .20 

.05 06 .06 
1.05 .98 1.05 1.61 


End Period 


131.6 133.0 132.8 139.7 
28.3 27.4 28.3 
104.4 104.7 105.4 111.4 
48.9 49.5 50.1 50.3 
7.0 5.9 6.0 4.7 
5.4 5.4 4.2 
179.8 183.0 177.4 193.4 
66.8 64.8 71.8 
38.7 38.5 37.0 40.2 
74.3 75.8 75.7 81.5 


End Period 


46.7 46.9 47.2 49.0 
21.0 21.1 21.3 
23.6 23.5 23.6 24.6 
End Period 
184.4 184.9 186.9 191.8 
158.9 160.0 160.9 164.5 
58.5 56.6 57.0 58.3 
14.1 14.1 14.3 13.5 
86.2 89.3 89.6 92.8 
21.4 21.1 21.5 
Per Cent 
2.50 2.75 3.00 3.00 
2.38 2.60 2.60 3.06 
2.72 3.03 3.28 3.47 
2.86 2.96 3.10 3.30 
1953 = 100 
194 202 208 198 
102 104 104 105 
100 101 102 103 
109 112 115 
106 106 105 109 
103 104 104 106 
Millions of US Dollars 
4,228 4,927 4,706 >, 211 
3,952 4,415 4,091 4,858 
3,158 3,141 3,192 
1953 = 100 
103 120 114 
125 139 129 153 
113 110 111 113 
104 103 103 104 
104 104 104 104 


1956 Months 
Nov Dec 


2.12 2.28 
2.01 2.03 
7.15 7.21 
4.51 4.88 
1.08 1.07 
2.42 2.35 
71 1.66 
70 
5.40 5.46 
1.01 
4.64 4.66 
1.10 

19 

.06 

1.06 1.61 


136.3 139.7 
28.0 28.3 
108.3 111.4 
19.7 50.3 
4.7 
5 5 

5 2 4.2 
185.2 
67.0 77.5 
89.4 9 
78.8 ) 


21.2 21.3 
24.2 24.6 
4 6 


164.5 
8.1 58.3 
13.6 13.5 
91.1 92.8 
3.23 
3.69 

0 3.43 
197 
105 106 
104 103 
115 116 
109 110 
106 106 
2,003 


111 144 
133 177 
107 111 
104 105 
105 105 


Jan 


3.00 
3.21 


107 
106 


Feb 


Mar 


10% 
107 


Apr 


2.42 
2.14 
3.10 


May 


80 


— 


8.0 


3.6 


une 


206 
107 


United States 


Gold and Foreign Exchange 

GOLD 

SuHort-TermM FOREIGN ASSETS il 

SHort-TerM ForReiGn 12 
Class Creditor 


Official al3 
Banks 
Other 


Form Liability 
Deposits with Fed. Res. Banks 
Deposits with Other Banks bia 


Government Securities el4 
Other dia 
Ry Area 
Latin America al5 
Dollar Countries x15 
Non-Dollar Countries 
EPU Countries 
United Kingdom 
Other Countries dis 
Canada 
Latin America b 
Dollar Countries c 
Non-Dollar Countries d 
EPU Countries 
United Kingdom 
Other Countries 


Related Data 


Currency and Deposits 

MONEY 
Currency 
Deposit Money: Other Banka b 

Time Other Banks 

GOVERNMENT DEPOSITS 
Federal Reserve Banks n 
Other Banks 

Related Data 

BANK 
New York City ” 
Other Large Centers 
Other Centers 


Assets Federal Reserve Banks 


TOTAL ASSETS 
GOLD CERTIFICATES 51 
CREDITS GOVERNMENT 
Assets Other Banks 
TOTAL ASSETS 40 
Domestic LOANS & INVESTMENTS 41 
Covernment 
Official Entities b 
Business and 


Interest, Prices, Production 


RATE 
TREASURY BILL RATE 
GOVERNMENT BOND YIELD 

Medium a62 

Long-term b62 
SHARE PRICES 
Cost 
INDUSTRIAL PRODUCTION 
EMPLOYMENT 68 


International Trade 


Including Military a70 
Excluding Military Aid b70 
fob 
VOLUME 
Including Military Aid a72 
Excluding Military Aid b72 
VOLUME OF IMPORTS 73 
EXPoRT PRICES 74 


2.34 2.55 2.50 3.18 3.18 
6.96 7.04 6.91 7.02 
4.69 4.52 4.56 4.50 
1.22 1.22 1.27 1.26 0 
2.39 2.31 2.34 2.51 2.54 
1.71 1.61 1.66 1.78 1.89 
4.20 5.13 5.06 5.04 
4.68 5.73 4.65 4.62 4.58 
1.24 
.O8 
136.9 134.4 132.6 134.8 132.8 
27.4 27.4 27.4 27.5 
109.5 107.0 105.2 107.3 104.8 Tome 
2.5 3.1 4.3 4.7 
1.9 2.8 3.8 4.4 5.3 om 
76.5 67.0 72.3 71.8 74.5 
42.6 37.6 42.1 42.1 
85.2 73.5 80.1 80.0 83.3 78.8 
48.0 49.0 47.5 46.8 46.8 47.2 47.3 47.4 
21.6 21.6 21.6 21.6 21.9 21.9 
23.4 22.9 23.0 23.2 23.0 22.9 
7 .5 6 7 1.0 
189.5 191.8 188.2 185.6 187.6 
161.5 161.2 161.6 163.8 168.7 
57.5 56.6 55.5 57.3 
13.5 13.6 13.7 13.9 14.0 
21.8 21.5 21.2 21.7 21.2 va 
3.39 3.44 3.50 3.57 3.74 
3.33 3.20 3.25 3.30 3.61 
196 187 188 194 201 
106 106 106 106 106 
103 104 104 104 105 
116 116 116 116 116 
109 109 10% 107 107 
106 106 106 106 106 ig 
1,680 1,607 2,147 1,861 1,813 
1,418 1,880 1,583 2,018 1,778 1,710 
995 1 ,062 1,122 999 1,142 1,126 1,10% : 
119 113 151 131 
146 137 183 163 
118 105 117 115 
107 106 


States INTERNATIONAL FINANCIAL STATISTICS 
Government Finance 
Billions Dollars Years Ending 
72 
15 
87 
1955 19% 
National Income Billions Dollars 
91 $28.2 145.4 163 .2 $60.7 $90.9 412.4 92.0 96.5 98.3 104. 
4.6 ‘ 14. 
24. 
5. 
Jan.-Mar 
1956 
and Services 1.721 1 851 1574 465 1 546 
Foreign travel: credits ‘ 
Foreign travel. debits 1.009 
Private Donation» 
Private Capital 
a ‘ 1 nt ‘ i 
ithe ter ‘ i 1 
Official Capital 
September 1955 


VoLuME AUGUST 1957 United States 


Nov Jan Feb Mar Apr May June 
June 30; Calendar Quarters and Months Covernment Finance 
7.10 4.91 94 4.77 .24 1.55 71 63 5.03 1.92 47 4.92 Dericitr OR SURPLUS 80 
24.17 23.44 17.16 15.66 6.33 5.90 4.389 7.43 12.24 4.80 7.49 12.21 Revenue Rl 
17.07 18.53 18.11 20.44 6.58 7.45 5.60 6.80 7.20 6.73 7.02 7.30 Expenditure a2 


FINANCING OF DEFICIT 


225.3 219.4 220 .2 : 222 .8 222 .8 222.4 ; 220 .9 220.4 220 .9 215.8 Derr RS 
23.6 23.8 23.7 24.§ 4.4 24.9 23.4 9 23.1 23.2 Held by: Federal Reserve Bks a 
58.3 57.1 57.6 59.4 58.7 9.4 58.5 7 .& 8.2 8.1 Commercial Banks b 
22.1 21.7 21.4 20.8 Bhek 20.8 21.0 20.9 20.7 20.5 Other Financial Firms c 
15.7 5.7 5.8 15.7 15.8 15.7 15.8 15.8 16.0 16.2 Local Governments d 
18.0 18.0 19.2 19.8 19.2 22.4 9.9 19.8 Corporations 
67.2 66.9 67.0 66.5 66.3 66.7 Individuals 
16.5 16.2 16.3 16.0 16.0 16.2 16.3 16.0 Others 
51.9 53.5 4.2 54.0 54.2 54.0 53.9 4.1 54.2 53.7 4.4 4.8 INTRAGOVERNMENTAL ACCOUNTS 56 
Billions Dollars National Income 
15.2 17.1 16.1 > I17.1< Private Investment 92 
65.5 65.3 72.6 Private Consumption 
27.9 26.6 26.0 > < Government Revenue 94 : ‘ 
6.2 5.8 6.1 Transfer Payments 


INTERNATIONAL FINANCIAL STATISTICS 


Uruguay 


Exchange Rates 


| 
Pesos per Dollar: 
1.519 1.504 1.504 1.504 1.504 1.504 1.71 1.90 1.504 1.504 1.71 1.71 
e 1.70-) 1.7% 1.76 1.76 1.58 1.58 1.50 1.50 1.58 1.58 1.50 1.50 
‘ at ‘ 41.90 1.90 2.10) . 1.90 1.90 2.10 2.10 
2.60 2.97 3.00 2.60 2.60 2.97 2.97 
Gold and Foreign Exchange Millions Dollars: 
241 199 216 178 141 147 179 160 139 141 
164 236 207 227 216 186 227 227 216 216 
b 45 66 y 4 40 41 43 40 3 41 4! 
Currency and Deposits Millions Pesos: 
443 571 624 691 747 773 762 743 718 
, 22 13 64 47 71 $04 315 320 352 $32 329 320 320 
23 62 47 73 7% 96 92 91 103 101 100 92 
b 20 4 ; 6§2 64 Me) 6 66 55 64 67 70 66 
“ 4 24 44 15] 177 174 190 45) 219 229 261 228 228 220 229 
170 459 687 908 1,000 875 905 918 
155 173 191 225 225 259 225 231 228 225 
P ‘ ] 72 “4 91 9 104 110 11] 107 109 113 112 111 
; 26 43 63 7 63 x 9] 102 107 96 9] 104 102 
27 19 457 453 45 549 618 566 
Es Assets of Banks Millions of Pesos 
710 605 854 1,118 946 014 1,119 854 
a 6 71 132 135 135 139 1k6 P32 92 174 72 193 232 
Millions of Pesos: Average of 
966 1,116 1,272 1,548 1,798 1,466 1,511 1,545 1,548 
131 153 180 167 211 158 171 189 181 
b 138 40 ] 666 677 779 165 1.066 1,277 1,011 1,041 1,048 1,066 
i3 97 11% 114 134 138 114 121 131 124 120 126 121 
ca Interest and Prices Per Cent 
1953 = 100 
i i 61 40 71 iZ RZ 94 100 112 122 130 118 119 123 126 
International Trade Millions Dollara 
66.2 159.9 117.5 164.7 124.5 23.6 25.6 21.1 35.3 
b 13.0 44.6 43.2 44.6 40.6 144.2 5.5 Pe 18.6 1.8 1.6 1.9 1.8 
60} 1.3 4 24.9 3.6 18.1 14.6 4.6 3.3 3.5 3.3 
0.5 7.6 11.6 13.1 7.9 4.9 2.0 
1953 =100 
a 4 90 10) 100 7 71 9 65 6 104 
69 10 136 100 01 197 95 396 476 
b 19 79 649 Sd fe 103 100 100 105 oh) 105 104 106 102 
929 


NUMBER AUGUST 1957 


Nov Dec Jan Feb Mar Apr May June 
End Period Exchange Rates 
1.71 1.71 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 PRINCIPAL Export Rate 
1.50 1.50 1 0 l 1.50 l 0 0 1.5 
3.08 4.10 4.10 4.10 4.10 4.10 4.10 4.10 OTHER Export 
2.10) 
End of Period Gold and Foreign Exchange 
172 154 137 147 193 147 BANK THE 
216 216 186 186 186 183 
44 61 76 40 4 40 Foreign Exchange (Net 
Related Data from Other Source 
73 66 76 73 70 73 76 76 74 71 66 DOLLARS AS Reported by US a 
Approrimately End of Period Currency and Deposits 
794 789 783 MONEY 
365 365 352 Deposit Money 
117 109 115 9] 96 9] Bank of the Republic 
40 42 0 36 39 $7 Official Entities 
76 67 65 55 57 5 Business and Individuals 
248 255 253 261 248 261 Other Banks 
932 963 996 1,000 995 1,000 Time Deposits 
595 616 631 634 635 634 Other Banks 
110 109 107 105 107 108 Postal Saving Bank 
139 126 107 124 107 121 123 Bank the Rep 
Related Data 
End of Period Assets of the Bank of the Republic 
1,833 1,781 1,949 062 107 TOTAL ASSETS 
67 770 467 1,118 999 1,118 931 X96 927 FORBIGN ASSETS 
244 66 292 287 92 Th 73 90 Government 
136 167 199 189 199 196 212 CREDITS BANKS 
Ten-Day Balances for Last Month of Period Assets of Other Banks 
1,644 1,690 1,739 1,798 1, 788 1,798 TOTAL ASSETS 
226 221 9S 211 198 211 FOREIGN ASSETS 
1,150 1,176 1,247 1,326 1 300 1,326 DOMESTIC LOANS & INVESTMENTS 
4 ) 4 49 | i9 Government 
1,096 1,122 1,193 1,277 1,250 1,277 Business & Individuals 
120 132 128 131 128 131 CASH 
Per Cent Interest and Prices 
1953 100 
128 128 129 134 134 136 138 140 Cost LIVING 
Villions of US Dollar International Trade 
67.0 65.3 13.6 EXPORTS 
45.1 30.4 15.7 3.0 Wool 
1.5 6.1 7.2 Meat 
1.1 6 7 4 Linseed Oil 
9.0 7.2 1.% Wheat 
45.0 4.2 4.6 17.6 cif 
1953 
119 43 6 92 67 152 VOLUME OF EXPORTS 4 
35 90 1) all) 1 172 Wool 
44 16 | 140 Meat 
4 1s Linseed Oil 
467 445 71 405 Wheat 
Prices in Dollar 
i9 x) 95 97 95 Wool 
65 69 72 79 Hides 
90) ] 123 124 Linseed Oil 
101 m4 9 92 92 92 Wheat 


Uruguay 


te 


10 


a 
b 
b 
“+ 
b Bs 
25 
b 
26 
a 
b 
e 
72 
a 
d 
e 
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Venezuela INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1937 V 1944 1V 1950 1951 1952 1953 1954 1955 1956 I Il il IV 

Bolivares per Dollar: 

» og! 09 3.09 4.09 4.09 3.09 +09 3.09 8.09 3.09 3.09 

4.05 3.05 +.05 3.05 3.05 3.05 3.05 3.05 3.05 3.05 

09 4 4 4 4 3.32 3.32 3.32 3.32 3.32 


and Foreign 


Monetary Survey ‘ Millions of Bolivares 

20 1,193 1,189 1,183 1,372 1,494 1,47% 1 , 64% 1 ,456 1,686 1,646 1,648 
eae cf 2la 44 112 101 94 96 9x 101 108 100 98 101 103 108 
132 136 150 183 179 209 232 218 247 

/ 4 >, 049 293 2,367 2,74 +,211 $,63 4,114 », B28 3,616 3,935 3,966 4,114 

4 / 24 2635 1, 38O 1,575 1,647 1,909 2,086 2,170 2,414 2,756 2,206 2,204 2,264 2,414 

120 199 655 903 531 567 585 655 

414 641 745 563 584 598 641 

/ 28 120 93 102 ] 111 06 144 120 110 111 
29 642 640 127 R27 92% 1,144 1,401 1,783 1,289 1,294 1,524 1,498 

Millions Bolivares 

1,134 1,132 1,128 1,433 1, 40% 1,56 758 1,38 1,607 1,569 1,565 

‘1 4) 60 67 51 60 ] 63 11 90 78 60 63 

1,200 1,231 1,240 1,411 ] 42 1,584 1,701 >, 964 1,519 1,753 1,693 1,701 
¥4 1,122 1,169 1,187 1,375 1,511 l Af 1,649 44 1,480 1,713 1,647 1,649 

3 lf 54 55 422 445 420 46% 61% 471 449 479 46% 

‘ 10] 1] 145 00 17 40) 229 i 222 214 24% 229 

b 114 14 210 “4 21% 180 19 $40 249 234 231 39 

| ] $2 4; 33 28 29 25 
35 fi 6% 26 KO] R25 RRO 925 1,01 832 813 767 925 

16 210 10 ; 120 09 +] 1,185 144 423 371 231 

17 124 149 l 153 153 15 1 183 1é 153 183 183 183 

a is 40 54 61 ) yf 76 { 56 83 8] 76 

A i b 4/ 109 G9 y 95 y 100 10 100 47 100 102 108 

Commercial Banks Millions of Rolivares 

b 162 ] | 184 23H 248 235 31 23% 

41 59 61 0 x4 90 75 79 76 x4 

43 134 615 1,0 f ] 4 048 44 1,763 1, 83% 1,939 2,048 

14 10 1,154 1,2 1,418 1,649 l 1,300 1,366 1,418 

a 75 is] 1, ] 1,616 l 1 1,263 1,328 1,356 

b ] 15 4] 6 62 

15 120 199 69 { f 905 +] 67 585 65 

. Interest, Price Production Per Cent 
4 60 0 ) 0) i) 0 0 0 2.0 2.0 2.0 2.0 


1958 «100 


ee 61 7 ‘ 79 , 100 99 100 92 96 104 107 
62 61 10 10? 108 100 103 10 101 102 104 104 103 
102 100 102 101 103 100 101 101 102 
4 93 100 101 10 100 99 101 99 99 100 100 
100 107 122 140 121 120 122 128 
International Trad Villions of Bolivares 
70 44 i 4,84 6f , 406 114 ] ,681 1,51 1 ,633 
A 71 f 6,031 1,454 ] 1,4 1,552 
73 449 { 4 7 109 109 100 134 
= 100 
100 140 120 117 120 130 
be 76 60 11 9 105 1¢ 9 9 10 97 9 Qs 101 

234 


104 122 339 141 143 122 
122 146 222 194 265 455 188 256 259 265 
137 111 187 357 172 184 187 
eg 


NUMBER &, AUGUST 


09 


VOLUME 
End of Period 
3.09 3 
3.0 3 
4.25 
End of Per 
190) 
405 
12 
13 
224 
149 
10% 
4 
nd of Per 
] 
i6 
4,111 1, 
2,386 4 
696 
19 
661 
149 
1,513 
End of Per 
1,478 
46, 
1,543 l, 
476 
203 
“26 
146 
183 
101 
l of Pe 
09 
il 
» 199 9 
298 ) 
1,447 
) l 
696 
(40 
Per Cent 
a ] 
109 
Vv af 
l ] 


By Quarters 


1957 


1956 
Nov 


$06 
»,644 
ERE 
1 ,227 
726 
WAS) 
> 600 
600 
2, 819 


Months 
Dec 


» 
YOR 
1,218 
745 
06 

046 


Jan 


61 
955 
279 


100 
20 


Feb 


9 


Mar 


Apr 


May 


11] 


Months 


June 


Venezuela 


Exchange Rates 
PETROLEUM 


Coffee & Cacao 


MIXING 


OTHER EXPORTS 


Ratt 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

oreign Exch inge 
COMMERCIAL BANKS 

Gold 

Foreign Exchange 


Related Data from Other Sources 


of Venezuelan Gov't and Banks 
Net IMF 


Monetary Survey 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
(LAIMS ON STATE BANKS 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets ~ Liahilitics 


MONEY 

MONEY 
(OVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 


Central Bank 


FOREIGN ASSETS 
CLAIMS ON STATE BANK 
MONETARY LIABILITIF 
Banks 
Note 
Depo 
Oi Companies 
Other Private 


Crovernment 


Kielated Data 
PREASURY COIN 
Kank 
Private Sector 


Commercial Banks 
(ASH 

(currency 

At Central Bank 
FOREIGN ASSETS 
(LAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 

Level Liat 

CHECKING DEPOSIT 


Private Sector 
Government 
\VINGS AND Time Deposit 
CAPITAL ACCOUNT 
Interest, Prices, Production 
Ry COUNT RATE 


Trade 


International 


4.25 4.25 4.25 4.25 6.25 4.25 4.25 4.25 2 
715 909 909 896 900 893 10 
27 29 2s 29 33 35 3 
2 12 12 12 12 12 12 12 12 14 
6 14 17 15 17 20 1s 20 23 15 fey 
l 405 455 36 455 145 {74 479 16 
144 132 144 145 146 152 163 
i i 1 i i 1 4 18 
2,280 2,448 2,448 2,494 2,535 2,613 2,654 
2,427 2,756 2,859 2,863 2,878 
2,163 2,211 2,025 2,310 2,469 
6 105 118 11% 115 96 46 77 11] at 
2,211 2,844 2,764 2, 844 877 2,877 2,794 $,11% 391 32 
4 rod 61% 654 61% ROS a3 
1,012 1,012 924 947 979 953 
183 183 183 183 183 183 
] 100 4] 100 | QE 9) b 
60 409 19 104 30 177 417 136 
90 x4 40 101 94 Wy 109 41 
l l l l 4 12 
2,280 2,448 2,384 2,448 2,494 2,613 2,654 
) $,146 $,414 3,381 $,414 $,519 +, 70% 4,770 
1 1 , 45% 1,649 1,612 1,649 1,680 1,835 1,813 1,857 i4 
1,44 1,616 1,566 1,616 1,628 1,777 1,769 1,799 
) G03 G55 1.007 | Ov6 1.056 45 
724 705 724 762 765 { 77 16 
113 113 109 110 113 114 HARE 
100 10] 10] 10] 100 10] oo Prict Hiome and | port Goods 62 
4 104 104 104 104 102 1034 104 Home Good 63 ee 
10] 10] 10] 10] 7 4 4 949 Cost or LIVING 64 
140 140 149 154 PETROLEUM PRODUCTION 
) 1,796 1,900 613 651 EXPORTS 4 70 
{ GRY 64 4 Im my foh ‘ 72 
| 


Fs 


Venezuela 


Government Finance 


1937 1948 1950 1951 1952 
8O 6 131.7 6.5 22.8 71 
KI 3.6 1,668.6 1,885.2 2,111.6 2,282.2 
» 82 245.2 1,426.9 1,921.7 2,134.4 2 3.9 
4 
43 4.0 fod 
84 123.7 10.7 22. 79.4 
85 620.4 

Population; 4.4 million in 1937; 6.01 nin 195¢ 

Rates: Kates 3.09 and 3.05 per dollar apply 
petroleum export A rate of 3.32 appli to non-petroleur export 
except coffee and cacao under certain price « tior Lol boy te 
mport The petroleum compan ‘ foreign exchange to the Centra 
Bank at the rate of 3.09 up to the amount of the Central Bank's sales of 
foreign exchange in a given period; their sales to the Central Bank in 
exc of the Bank’ ales in a given period are 1 ide at the rate of 3.05 

| xporters of coffee and cacao are eligible for ibeid rrangement 
operating through the exchange rate term, that with certain limit 
assure a minimum level of national currency proceeds to exporters regard 
less of world prices. Under these arrangements fore ds 
of these products are sold in varying proport | 
pecial rates of 4.25 (for unwashed coffee and cacao “«d 
coffee) the proportion depending upon the leve of g 
to its high world price coffee has not been eligible f . 
ince 195] 

The 3.09 petroleum rate has been unchanged ce 1937, the nor 
petroleum export rate and the import rate nee 194] The coffee and 
cacao rates were introduced in 1941 and the s« nd petroleum rate tn 
1944 bixcept for mir change in thes itter rate the em and 
level of rates have remained unchanged 

Data on both trade and gold and foreign exchange are compiled in | 
ad For If trade data are converted to re t ivare 
per dollar and foreign exchange data in bolivares are obtained from the 
Central and Commercial Bank balance sheet ee notes to International 
Trade and Monetary urve ection 

Gold and Foreign Exchange CENTRAL BANK GOLD includes 33 m 

m dollars of Treasury holdings in 194% through 1950. Practica all the 
FOREIGN EXCHANGE is US dollar a DOLLAR ASSETS REPORTED By US 
are deposits and short-term obligations held for Venezuelan account, a 
reported by all banks in the I The amounts shown as owing to Govern 
ment and Banks are larger than the total reported Foreign Exchange 
Holdings of the Central Bank and the Commercial Ban) Data reported 
by the I probab include amounts held by Venezuelan Commercial! 
Banks for the account of private businesses and individua Venezuela 
These are probably reported by the Commercial Bank is assets held in 
custody for others (a balance sheet item not included in the /FS asset 
Classification of Commercial Banks or in the calculation of their total! 
Annet nee it is a contra item that is much irger than the difference 
between the two dollar exchange seri a DOLLAR LIABILITIES RE 
roRTED BY US are short-term dollar liabilities of Venezuela as reported by 
all banth in the I Ihe comprise main hort-term private or 
official borrowing from I bank , doll ir drafts on Venezuelan resident 
in proce of collection, and other short term abilities due to or collect 
able banks. The asset and liability data are drawn only from the 
records of US bank Since most Venezuelan dollar assets are held with 
bank whereas only part of Venezuela's dollar liabilitie recorded 
by I banks, the coverage is more complete for Venezuc 
for its liabilities, and the net of lines 16 and 17 does not 
zuela's net dollar position. « IMF Posrrion \ 

15 3 ion dollar minus IMF holdings of bolivares, i 
ub riptlion Ihe data reported in thi ection from Venez 
not include the net IMF position. The IMF entries 
made available IMF and not the sums that 

Monetary Survey: A consolidation of the accounts of the 
and Commercial Bank The State Banks, that are larg 
financing agricultural and other development, are neither 
I} cor lation of the monetary tem nor « 
government in /FS government finance statistic If th 
con lered to be monetar institutior the ta « M 
Mone ire understated to the extent of their deposit liabiliti i it 100 
expenditure from bolivares for the acquisition of Gold and |] eign kx 
change (bolivar expenditures for foreign exchange purchases |e bolivar 
proceeds of foreign exchange sales Consequently, the measure the 
monetary effect of purchases and sales of foreign assets Iixchange 
transactions have taken place at different rates owing both t hange 
in rates over time and to the use of multiple rates throughout the period 
Hence the data reported in thi ection cannot be direct re ed 
with the dollar value foreign assets reported the Gold 

236 


INTERNATIONAL FINANCIAL STATISTICS 


1955 By Quarters 


1953 1954 1955 I Il iil IV 
Millions Bolivares: Years ending 
12.0 5.9 44.2 87.6 288.1 50.2 
2 369.3 2,660.0 2,828.7 590.2 962 744.3 
381.3 2,424.0 2,794.4 674.2 794.5 
9.5 4.2 3.9 
12.3 226.4 87.8 
49.0 « 39.5 5.3 35.7 35.3 31.4 
and Foreign Exchange section. (See note on Foreign Assets of Thailand) 
CLAIMS GOVERNMENT are extremely small because Venezuela has 
practically Government Debt. The series reported here almost 
entirely the counterpart the Treasury Coin held the Private Sector 
A wee L ilities is the sum of the comparable items in the sections 
below, including the total issue Tresaury coin, less Bank Cash (includ 
ing the coin holdings the Central Bank MONEY comprises the 
Monetary Liabilities the Central Bank the Oil Companies and 
Other Priv ers, Treasur yin outside banks, and the Checking 
Deposit Commercial Banks held the Private Sector. 
The data can classified follows (in millions bolivares 
1950 1951 1952 1953 1954 1955 9956 
QUASI-MONEY comprises the Savings and Time Deposits the Com- 
mercial BANK CLEARINGS are the monthly totals and averages 
monthly totals all checks cleared the Caracas and Maracaibo 
clearing house 
Central Bank: The Central Bank was established 1944. 
ASSETS represent gold, deposits abroad, and foreign bank acceptances 
reported on the balance sheet, and le the reported liability ari ing from 
the difference between the book foreign asset holdings and cumu- 
lated expenditures and receipts foreign exchange transaction 
THE STATE BANKS represent State Bank loans rediscounted 
hy the Central Bank, plus a small amount of rediscounts for the Com- 
mercial Banks. Related Data: TREASURY COIN HELD BANKS include 
coin held Cash both the Central Bank and the Commercial Banks 
Interest, Prices, Production: The Rediscount Rate the Cen- 
tral Bank is the rate at which the Bank discounts eligible commercial 
paper for the Commercial Banks. The volume discounts ordinarily 
mall. The rate has been 2.0 per cent since May 1947 SHARE 
Prices are end month prices Caracas and Maracaibo. The index 
of Industrial Share Prices is weighted by the average of the market value 
and 1942 the shares companies included and adjusted 
for share dividends, rights, and similar actions. The index refers to prices 
of shares of the electricity, brewing, textile, sugar, and paper industries, 
with the electricity and brewing shares accounting for and the 
total weight of the index Prict The Home and Import Goods index 
measures the price of foodstuffs, raw materials, and manufactured goods 
weighted iles for use Venezuela 1938. Petroleum included 
the index on n the form of gasoline and kerosene for domestic use 
Imports account for approximately 30 per cent of the weight The 
Home Goods index is an unwe ighted average of the home good prices 
neluded the home and import goods index. The Cost Living 
index refers Caracas only. Its rise above the wholesale price level 
due to the large increase in rent By 1953 rents had increa ed 80 per cent 
er 1948. If rents were excluded, the index in 1953 would be 102 with 
respect to 1948. For 1937 there is available only a retail price index of 
foodstuffs whose level in 1937 would be about 56 if linked with the cost 
of living index The price and cost of living indexes are computed 
by the Central 
International Trade: The data represent the dollar values exports 
and imports converted into bolivares 3.35 per dollar. This consistent 
with the publications the Central Bank. Petroleum exports, primarily 
foreign companies, represent per cent export Use the 3.35 
rate for the calculation petroleum exports instead the 3.09 petroleum 
rate means that for petroleum, as for other commodities in other coun 
tric the value of exports is inclusive of taxe A mixing rate for coffee 
export tended to stal e the bolivar price of coffee | varying the 
pr rtions of coffee proceed irrendered at each of two exchange rate 
is a n effect, but nee the rise in the dollar price of coffee the coffee 
rate has beer istant the lower extreme 3.32. similar mixing 
ter n effect for coc ma, but cor ma exports are very mall 1 1956 
and all quarterly and monthly import totals exclude imports 
air which accounted for 19 per cent of total imports in 1948, and 10 per 
cent during the ear 1953-19 Trade totals have been adju ted in 
is f illustrative year 
Exports Imports» 
1937 1953 1937 1948 1953 
Central Bank 634 2,810 2,749 
If Total 2,436 2,741 


4 q 
4 


NUMBER AUGUST 1957 


Quarters 1956 Months 


I il il IV Nov Dec Jan Feb 


ndar Quarters and Months 


) 188.8 504.9 .3 8.6 69.8 139 
1,101.4 1,518.1 719.1 63.4 240 
l 912.6 1,013.2 $26.8 $72.0 2358.6 
74.9 184.8 92.2 139 


Exports include reexports; imports include direct imports for home use 
plus entries into customs warehouse PETROLEUM exports are 
exports of crude petroleum (93 per cent in 1948), but the relative im 
portance of petroleum derivative and by-products has increased ir 
recent year The volume index petroleum exports Laspeyre 
index made by /FS, weighting crude and other petroleum by value i 
1953. The petroleum export price made 
derived from the value and quantity data. The Import Price index 
unweighted average the import goods prices included 
and import price index 


BALANCE OF PAYMENTS: The data are summarized from the /M/ 
statement and converted bolivares the rate 
3.35 bolivares per dollar. Export entries for the oil companies plu 


IFS as a Paasche index 


other exports ree essentially with /FS export The import entries 
agree reasonably well but the balance of payments adds an estimate of 
contraband, (Jn Millions of Bolivare 

951 1952 1953 1954 1955 


Transactions of Foreign-Owned 


Oil Companion 2.3303 2,678 4 2,566 0 2,957 ¢ 26 

Exy s of oll. fot 1.4 1.636 1 4 

In ts, fot il 

Tra t and iranee t i 9 i 

(ithe ‘ ‘ net 146.1 

ete sand 
Other Goods and Services 52,238 5.2 15.-2,.972 2-3,069 

Exports, fot 166.8 ‘ 

Ir ta. fo 1 42 > 4 O19 

Trans tation and ir ira (net ‘ ‘ 

Other (net 61 16% 
Private Donations 645 6a 7 74 
Other Private Capital tin 9 m7 7 105 4 170 
Official Donations 7 3 ‘ 7 
Official and Bank Capital 3.0 221.4 150 5 17.7 
Long-tert 

Bank ar 164 
zatior 4 14 
hase of foreigt ‘ ent 6 

t-term cay al 

Liabilities 12 

t ' ume i 

Net Errors and Omissions 190 7 4218 79:1 145 8 79 
l ne te ta of ‘ ed 
ente unsac ne of foreigt ned oil compa 


Venezuela 


Mar Apr May June 


Government Finance 


229.8 Revenue 


FINANCING OF DEFICIT 


Net Borrowing a3 
Use of Cash Balances 
Monetary Operations 


Government Finance: Data represent the cash transactions the 


central government and the gro account of such pub undertakings 
as the post and communication service A number of government 
wned enterprises is not in the consolidated accounts and, like private 
businesses, affects the accounts only when they make payments to or 


from the central government 
the Central Bank the time transfer 
ernment assets were returned to former owner 
} between the change in the Debt and correspond 
due to the creation of 42.5 n m bolivares of debt 
irpose of compensating those former owners whose 


" returnable The government owes no foreign 


National Income: The National Income w est ited f we (in 
mi ona of bolipare 
193 951 195 1953 1954 
are ured t ef for 19 


June 30; Cale 
) Bot 
7 
receive payment 
profits on exchange ah 
he diserepaney in 
ng Net Borrowing : 
May 1953 for the 
currency debt 
4 


Viet-Nam INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1955 By Quarters 
1937 1948 1950 1952 1953 1954 1955 1956 
4 
Piastres per Dollar 
ZY) 9 
Gold and Foreign Exchange Dollar 
10 124 132 76 105 131 124 
“a 9 t- 9 
12 6 50 62 
13 
Billions of Piastres 
we 
20 1.53 4.73 3.19 4.06 4.81 4.53 
rr 21 l 1 13.49 11.45 12.29 12.74 12.74 
22 1.43 Be 1.70 1.02 1.07 1.43 
23 1.08 69 44 6 
24 14.73 14.75 13.86 15.14 16.30 14.73 
25 9 1.36 An 2 65 59 
27 1.75 Lae 91 1.04 1.69 1.75 
Billions of Piastres: 
30 4.62 66 3.67 4.59 4.37 
31 10.68 10.68 10.6% 10.68 10.68 
gt 2 11.99 l 16.0% 13.99 14.79 15.63 15.77 
$2 11.42 11.16 11.46 12.90 13.56 13.64 11.16 
7.37 9.00 9.02 8.92 9.24 
‘ b » 50 2.52 2.85 3.86 2.50 
1.29 1.36 1.79 1.29 
y 0 9.37 9.24 9.05 9.50 7.50 
66 ».09 66 4.51 4.14 3.66 
/ 34 10 1.75 L.2e 91 1.04 1.69 1.75 
35 16 16 16 16 16 16 
Commercial Banks Billions of Piastres 
/ 
4.93 3.08 4.10 4.93 
14 70 50 44 
42 1.43 1.72 1.70 1.02 1.07 1.43 
04 04 02 03 02 
1.13 1.03 $1 33 22 
A) 23 28 
. Billions of Piastre 
1.96 69 1.51 1.96 1.96 
ikb 70 
‘ 49 10 10 Ox 10 10 10 
Prices 1953 =100 
! 60 ( 77 ) ] 122 109 113 120 128 
61 ( 74 00 99 116 4 103 109 119 132 
62 64 00 139 116 121 126 136 
Villions of Piastres 
1,400 374 4169 
b ! 14% 114 4 ] 
71 4,49 > 1 650< 
72 9,21 i 159 » 451 1,915 ,657 
1953 = 100 
73 l 119 136 135 137 
104 111 139 
b 6 144 15 ] 4 
74 90 id il 96 i9 114 
75 99 9? 10 9% 9? 10] 
a x] 154 162 155 05 204 
b 6> 6 66 74 
113 114 95 114 163 
76 95 90 112 93 ate B5 
957 77 121 124 121 124 119 120 
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1956 By Quarters 


l 131 135 132 
si) id 
16 15 11 9 
y End of Period 
4.9 ». 06 07 1.73 
l l 12.80 13 13.49 
1.00 1.45 1.44 1.72 
99 x4 9s 1.08 
19 0.1 1.06 1.02 
1.25 1.4% 1.49 1.36 
1.70 
1.27 
1.11 
End of Period 
4.46 4.5% 1.71 1.62 
10.6% 10.6% 10.¢ 10.6% 
16.1 16.10 16.3 16.0 
11.84 11.83 11 11.46 
7.99 1.92 400 
1.54 
1.27 1.61 1.54 
8.39 8.25 9.37 
$.4 +. 5s 69 > 
0 1.91 61 
16 0 
End of Pe ul 
i 3.78 
1.00 1.4 1.44 1.72 
! ». 62 ». 63 
02 OR 4.31 3.74 
04 04 
0 0 04 1) 
End Period 
12 12 id 0) 
10 10 10 10 
126 l 128 115 
129 l 130 111 
136 14 134 
Villions of Piaatre 
146 169 69 
104 417 
1] 
1.963 1,692 1,839 1, 880 
l 91 
144 
1h 
10 l ale 
136 15] 159 
71 
119 120 94 
<6 Gs 
120 124 Ze 126 


1956 Months 


Nov 
7 
135 
11 
13.32 
1.64 
1.03 
70.90 
14.8 
1.32 
1.11 
1.73 
10.6 
16.44 
11.56 
9 
2.18 
1.11 
56 
1.64 
10 
04 
47 
1.05 
1.83 
7] 
11 
109 
146 
154 
144 

10% 
94 
15 
10 
qv 

9 
125 


dec 


1957 


Jan 


10 


May 


Feb 
7450 
131 
16 
1.90 
1.91 
1.01 
4.57 
10.6 
16.01 
11.94 
45 
9 6 
1.01 
1.4 
1.91 
6.84 
1.70 
114 
11 
14 
l 
716 
16 
“yy 
11% 


Mar 
74.00 
128 
70 
14 
1.4 
O7 
1.6 
69 
1.13 
1.4% 
10.68 
17.9 
l 
11.04 
1.54 
11.33 
oO 
1.63 
1.13 
1.0% 
hh 
0 
6.5 
1.0% 
O4 

114 
10% 
] 
147 
40) 
95 
119 
10% 
100 
9 
125 


Apr 
74.50 
122 
68 
; 
10.68 
17.76 
11.17 
) 
114 
109 


Months 
June 


Viet-Nam 


Exchange Rates 

PRINCIPAL 
INVISIBLES Ratt 2 
Gold and Foreign Exchange 

NATIONAL BANK: Foreign Exchange 10 


Of which: French 
US Dollar b 
COMMERCIAL BANKS 11 


Related Data from Other Sources 


Monetary Survey 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Asset Liabilities 
MONEY 
GOVERNMENT 26 
COUNTERPART FUNDS 27 
UNCLASSIFIED 
National Bank 
FOREIGN ASSET 
CLAIMS ON GOVERNMENT at 
MONETARY 
Private Sector a“ 
Banl b 
f,overnment 
In: Note y 
Deposit z 
BAN} EXCHANGE DEPOSIT 33 
COUNTERPART FUNDS 34 
CAPITAL ACCOUNT 35 
Commercial Banks 
(CASH 10 
FORBIGN ASSET il 
CLAIMS ON PRIVATE 12 
/EMAND DEPOSIT 43 
ME ANI AVINGS 14 
EPOSITS FOR IMPORT 15 
GOVERNMENT 
FORRIGN LIABILITI 17 
Demand Deposit 
Deposit 
Prices 
WHOLESALE Prics 60 
Home and Export Good 
( r or LIVING 62 
International Trade 
‘ 70 
hubber a 
b 
4 71 
IMPORTS 4 72 
VOLUME OF PoRT 73 
Rhubber a 
ice b 
VOLUME OF IMPORT 74 
EXPORT Prick 75 
hubber a 
Rice 
Rice (B 
Import Prict \ 76 


End of Period 
74.00 74.50 74.50 74.50 74.00 73.50 
End of Period sen 
132 132 131 : 
6” 
4 12 
A) 
4 
3 
1.72 1.84 
1.08 1.46 
14.75 
1.36 1.42 
1.62 1.61 1.60 
10.68 10.68 10.6% 
16.08 16.75 16.83 
9.37 
1.Zé au 
26 ( 
iZ 
1.72 1.84 
6.21 
90 
04 
1.13 ] 
10 
116 
108 115 
107 166 
ay 
156 
942 AY 
106 
156 
11% 67 
172 155 
124 11% 


AUSTRALIA: Continued from Country Pages 


National Income: The data are collected the UN, but reassembled 
for show the relationship between national income accounts and 
other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, including 
net factor income from abroad, and equals the balance goods and 
services reported the balance payments except 1950 and 1951, 
when profits realized wool sold from the stocks the Joint Organiza 
tion (19 and million pounds respectively) are included here export 
rather than official donations the balance paymente 

‘he Government Deficit reported here is measured by the finance the 
government received, i.e., the national income entry Net Borrowing 
Government Revenue the sum all other current and capital receipt 
the national income presentation. The data refer the accounts 


the Commonwealth, State and, local government 


including the 
semi-governmental agencies and report deficit while the data the 
Government Finance section, that refer to the Commonwealth Govern 
ment only, report surplus. the deficits state and local govern 
ments, measured the changes their debt balances reported 
IFS, are added the government finance data, the sum -106, 
124, -167, -185, -178 for 1948 through 1953) agrees reasonably with 
the national income accounts, which include the government entries 
state and local governments Government Transfer Payments and 
Foreign Aid Expendit ires are subtracted to reach the GNP total 
t Data entered for 1937 refer to 1938 


BELGIUM-LUXEMBOURG Continued from 
N, but rea 


National Income: The data are collected the UN, 

sembled for IFS to show the relation hip between national income 
accounts and other J/FS data. For th purpose the accounts have been 
regrouped to approximate in the first three entries the gross inflationary 
factors: the export surplus, the government deficit, and private invest 
ment The Export Surplus as reported here includes goods and service 
including net factor income from abroad, and is therefore equal in con 
cept the balance goods and services reported the balance 
payment The Government Deficit reported measured the 
finance the government received, i.e., it is the im of the national 
income entries Net Borrowing and Net Internationa! Transfers Received 
Government Revenue the sum all other current and capital account 
receipt items in the national income presentation Government Transfer 
Payments are subtracted reach the GNP total 


BOLIVIA 


Population: 2.6 million 1937; 3.2 million 1956 


Exchange Rates: « Beginning December 15, 1956, a new exchange 


tem based on a unified fluctuating exchange rats replace the 
complex tem of mult ple rate previously in effect Ihe par value 
agreed with the IMF is 190 bolivianos per I d ir, but it has hadr 
application, Since ear 1954 all exports have been made by government 
agencies and hence, in a sense, no exchange rate involved. Producer 
export goods are paid bolivianos the basis cost plus 
ance Importers on the other hand obtain exchange at the 190 rate plu 
import surcharges that range times the official rate free 
market is restricted to invisibles transactior nee January 1954 some 

this market 


official exchange has been 


Gold and Foreign Exchange: CENTRAL BANK: I Beginning 1948, 
Banking Department holdings are reported with the data for Deposit 
Money DOLLAR Assets are deposits and 
short term obligation held for Bolivian account, a reporte i by all banks 
in the | The data on holdings of Government and Banks presumably 
include amounts approximate equal to the I dollar components of 
the data reported from Bolivian source é DOLLAR LIABILITIE tk 
PORTED are short-term dollar liabilities Bolivia reported 
all banks in the US They comprise mainly « ; 


ar draft n Bolivian 


residents in proce of collection by US bank The asset and liability 
data are drawn only from the records of US bank Since most Bolivian 
dollar assets are held with US banks, whereas or part f Bolivia’ 
dollar liabilities is recorded by US banks, the coverage more complete 
for Bolivia's assets than for its liabilities, and the net of lines 14 and 15 
easure net dollar position. IMF 

after payment the gold subscription 

an equal ar int of d irs Was pur 


Monetary Survey: consolidation the accounts the Central 


beginning 1948 Monetary Department onl ind the Dy t Mon 
Banl 4 FOREIGN Assets: The data do not me e the | ino cost of 
Foreign Assets, and hence do not show the domestic monetary effects of 
foreign transactions, for two reasons: 1) The data are the equivalent of 
the dollar values Foreign Assets, shown lines and 13, converted 
it par (42 bolivianos per dollar through April 1950, 60 thr h May 19 

and 190 through November 1956 However, throughout the period 


INTERNATIONAL FINANCIAL STATISTICS 


prior November 1956, banking transactions were made multiple 


rates, with wide disparities between official and effective rates. These 
do not reflect in the /FS data. 2) In addition to the formal] arrangements 


that gave rise multiple effective rates, the acquisition exchange 


the Bank from producers minerals, which comprised major 
ved large loans the Mining Bank and 

the Corporation (both Government agencies) and the 
Government itself meet losses mineral operation major part 
loans, which in June 1956 comprised about nine-tenths of line 

21 « CLAIMS ON GOVERNMENT, arose because the boliviano cost of 
acquiring foreign exchange by producing and exporting minerals far 
exceeded the value of the exports at the official rate « f exchange and be 
ause there were no comparable premiums on the sale of exchange for 
import Asseta = Liabilities is the sum of the comparable items in the 
sections below less Claims Banks the Central Bank and Cash 
Deposit Money Banks. MONEY comprises Monetary Liabilities the 
Central Bank to the Private Sector and to Official Entities, and Demand 
and Sight Deposits the Private Sector and Official Entities with 
Deposit Money does not include amounts monetary 
deposits that are held by the Private Sector with the Mining Bank and 
the Agricultural Bank 


The data Money can also classified 

follow in billions of boliviano 
1948 1950 1951 1952 1953 1954 1955 1956 
Currene 2.1 1.27 88 6.08 11.45 19.87 18.50 146.29 
Deposit Mone 1.42 2.09 2.79 $.79 6.19 10.11 22.33 71.76 


The Mining principa! function export agency for mineral 
product The main assets and liabilities the Agricultural Bank are 
millions of bolivianos): 


1952 1953 1954 
Cash and Bank Balances 102 129 128 
Loans, Discounts, Advances 361 412 566 
Monetary Deposits 144 25 487 
Capital and Reserves 235 243 406 


comprises Time and Savings Deposits with Deposit 
Money does not include further amount Quasi-Money 
held by the Private Sector in the form of liabilities of the mortgage 
departments three the Deposit Money Banks. The main assets 


and liabilities of these departments are (millions of bolivianos) 


1952 1953 1954 

862 401 561 

ficaten Cireulation 22 121 112 

Ravings Deposits 98 118 140 
Credit from Deposit Money Banke 164 187 347 


CLEARINGS are monthly totals and averages monthly totals 
total checks cleared 


Central Bank: Beginning 1948 the Monetary Department only. 
ASSETS: See note Monetary Survey. Beginning December 
1956 the data were revalued rate close the selling rate shown above 
conversion factor about 7700 boliviano dollar); the revaluation 
profit is, in JFS, included in ! Capital Account Assets = Liatilities is 
the total the balance sheet the Monetary Department the 
Central 


Deposit Money Banks: Includes (I beginning 1948) the Banking 
Department of the Central Bank, four commercial banks, and the small 
commercial departments of two mortgage bank I Data beginning 
January 1957 are those of the Banking Department of the Central Bank; 
lata the other Deposit Money Banks are not yet available. 
July 1956, the Banking Claims Private Sector were 
per cent the total for Deposit Money Banks; its Private Sector 
Demand and Sight Deposits were per cent the total. 
Notes, plus balances with the Monetary Department the Central 
Includes compulsory deposits follows with the Monetary 
Department the Central Bank: (i) Currency and deposits with the 
Central Bank equal per cent sight deposits and per cent 
of time deposit and (ii) Central Bank deposits equal to the whole of 
the amount deposits the Private Sector excess ten times the 
bank’s capital and reserve even times the amount capital and 
reserves from 1953 through May GOVERNMENT include 
Counterpart Funds billion bolivianos September 1956 


Cost or LIVING ‘ Beginning December 1956 all prices are decon- 


International Trade: Very little known about the exports and 
ports of Bolivia. Owing to the use of multiple currencies for many years, 
trade statistics Bolivia are compiled terms dollars and their 
conversion into data bolivianos comparable data monetary 
statistics, prices, and other domestic statistics would be difficult. More- 
over, the data exports (reported Series represent market valua- 
tions abroad, usually in New York or London, thus including freight, 
which constitute over per cent exports, including 

) the costs of smelting abroad. The series B data for exports represent 
the Bureau Statistics’ estimates the fob valuations exports, i.e., 
the value the exports Bolivian ports and the form ores and 
rly data for exports (both Series and are 
IFS estimates projected from the reported value mineral exports; for 
imports, all quarterly distributions are based exports reported 


| | 
| | 
chased 
partner countri 
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The indexes the Volume Exports and the Price Exports are 
made Laspeyres indexes with 1953 weights. The price data 
are the unit values the series indexes, i.e., the unit values the 
prices refined metals New York London. 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state- 
ment The trade entries agree with the series B export and the im 
port data except that beginning 1952 the balance payments 
export data are adjusted to deduct the value of mineral stocks held 
abroad and not sold and both exports and imports are increased 
small amounts cover contraband. Millions Dollars 


1951 1952 195: 1954 

Goods and Services 1.6 6.1 23.7 39 

Exports, fob 17.6 

Importa, fob 94.9 97.3 71.4 66.7 

Transportation and insurance: debita 19.8 14.0 10.3 9.6 

Investment income: debits 1.3 8.8 1.9 1.1 

Other (net) 1.1 9.6 1.2 4.0 
Private Donations 
Private Capital 2.5 5 3.2 4 

Long-term capital ) 4 2 7 

Short-term capital 3.0 1 8.0 1.1 
Official Donations 4 1.0 2.6 44 
Official and Bank Capital 5.1 11.2 12.2 1.8 
Long-term capital 

Gold subscription to IM} 2.5 

Export-Import Bank loans 7.0 1.6 1.0 7 

Gold collateral loans 1.9 4.0 10.2 12.8 

Other 1 7.9 7.6 
Short-term capital 

Use of IMF resources 2.6 

Other liabilities Bua 3.7 8.4 

Fore assets (increase 11.1 48 5.8 

Monetary gold (increase 15.9 
Net Errors and Omissions 6 5.6 2.1 4.3 


BRAZIL Continued from Country Pages 


GOVERNMENT comprise direct obligations the Government the 
Monetary Authorities, amounts equal the currency issued directly 
the Treasury for its own account, and stocks of commodities owned by 
the Bank that have been acquired in carrying out of the government's 
price stabilization program. CLAIMS PRIVATE SECTOR arise almost 
entirely from the operations the Bank Brazil commercial 
banl QUASI-MONETARY LIABILITIES are Long-Term Deposits arising 
from the Bank activities commercial bank and deposits 
with the Bank trust under court orders. FOR EXCHANGE 
are deposits made Brazilian importers the credit foreign supplier 

They are held in the name of the foreigner pending the transfer of foreign 
exchange the Bank Brazil. LIABILITIES are deposits 
with the Bank foreign banks, including some Blocked Deposits 
Starting with the second quarter 1953, they include the Export 
Import Bank loan to Brazil (originally 5.5 billion cruzeiros « PrRorits 
EXCHANGE (see Monetary Survey note Foreign Assets 


Commercial Banks: The Commercial Banks include all the banks 
over 400) other than the Bank Brazil, the Bank for 
Development, and the Bank for Cooperative Credit DEPOSITS OF 
OFFICIAL ENTITIES include small amounts due to the government 
the consolidation prepared the Superintendency Money and 
Credit data are available prior 1952 for CLAIMS PRIVATE 
for CREDIT FROM MONETARY AUTHORITIE Consequently, 
IFS has taken the Claims Banks from the balance sheets the 
Monetary Authorities Credit from the Monetary Authoritie The 
the liabilities classified has been taken ASSETS 
LIABILITIF The difference between the sum of the Other Assets classi 
fied by the Superintendency and estimated Total Liabilities has been 
entered as Claims on the Private Sector. In 1952 the Unclassified Assets 
these institutions totalled 5.9 million and the Unclassified Liabilities 
4.3 million cruzeiros 


Interest, Prices, Production: The Rediscount Rate the Bank 
Brazil is the rate at which the Monetary Authorities discount eligible 
commercial paper for commercial The amount the Monetary 
Authorities credit to commercial banks is ordinarily large. Prices: The 
indexes Wholesale Prices refer all goods, without regard the 
distinction between exports, imports, and other commodities, but are 
calculated with and without the price coffee. The coffee price included 
line 62a similar that line 76a 


7 


The Coat Living index refers San Paulo 1937 entry 
1939. The index Industrial Production compiled the Brazilian 
Economics. About two-thirds the data are made 
flating value figures derived from sales tax returns adjusted for exports 

J 
and imports 


International Trade: Since the establishment the complex exchange 
rate 1953, statistics trade have been published the 
Ministry Finance dollars and cruzeiros. Both series are given 


IFS. The data in dollars are ntended to be a measure of the foreign 
exchange earnings exports and foreign exchange expenditures for 
imports. The data cruzeiros are intended provide measure the 
national currency proceeds exporters and the national currency 
expenditures importers considering the rates applicable each 
transaction. division the cruzeiro series the dollar series pro 
vides weighted average the effective rates for all transactions all 
currencies. The appreciable volume imports non-auction rates 
tends o hold the effective import rate considerably below the level of 
the auction certificate rates. This measurement may also lag somewhat 
behind the rates the market because the time factor between 
the purchase exchange and the completion and documentation the 
shipment. Effective weighted export and import rates, cruzeiros 
per dollar, determined from dollar and cruzeiro trade statistics 


Exports Imports Exports Imports 


19458 Oct ‘Dee 248.20 19 68 1956 Jan Mar 1 
1954 27 R2 Apr June 49 604 
19 Jan (Mar 16.85 19 86 July ept 
Apr June 18.44 47.07 Dec 41.29 61.19 
July ‘Sept 9 02 47. 85 
Oct Dee 50.16 


From 1948 to October 1953, the /FS conversion factor for trade 
statistics 18.50 cruzeiros per dollar. For 1937 the factor for 
exports and 15.88 for imports. Exports comprise home-produced 
only; imports include direct imports for home use plus entries into 
customs warehouses. 


The indexes the Volume and Price Exports and Imports are com 
piled the Brazilian Institute Economic They are Laspeyres with 
1948 weights Export cover about 90 per cent of the value of ¢ xport 
Imports cover only per cent the value imports and include mainly 
foodstuffs and raw material as Wheat, for example, which represented 
about per cent 1948 imports, has about per cent the weight 
in the import indexes and this largely explains the great decline in the 
dollar import price index from 1953 1954 


For series prices major export commodities, the 
table Prices Major World Trade Commodities 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. Data expressed artificial cruzeiros 18.50 
per dollar have been reconverted dollars. The export 
entries essentially agree with those The import entries are 
adjusted the exclusion freight and insurance put them 
fob basis and some other amaller items. Dollara) 


1952 1953 1955 1956 
Geode and Services 7045 20 a4 
Exporta, fob 1,416 ! 1,419 14 
Importa, fob 1.408 -1,000 1.048 
Transportation: credits 4 24 
Transportation: debits 256 i179 169 159 
Inveatment Income (net 121 165 
(other (net KO 146 
Private Donations ‘ 15 7 3 is 
Private Capital 650 303 6 140 152 
Foreign direct investment 60 fil 
Export-Import Hank loans (net i4 16 ‘ 
Deferred payments (net 198 On 
Other “2 
Official Donations 2 5 2 of 6 
Official and Hank Captial 108 374 254 Lb) 204 
Long-term capital 
Official loana received 4 244 124 
Amortization and lend lease settlement 121 124 
Other 2 4 2 
Short-term capital 
Liabilities to other official and banka 76 ! 159 19) 17 
[Aabilities to private foreigners 29 
Foreign anseta (increase 2s 16 14 17% 
Monetary gold (increase ! 
Net Errore and Omissions 44 93 i3 20 2 


Preliminary 


National Income: The data are collected the but reassembled 
for IFS. Owing to the unavailability of national account data on govern 
ment revenue and transfer payments and on government investment 
expenditures, it is not possible to determine the national income mea 
surement comparable to the IFS government deficit nor to separate 
private investment from total investment. Hence not possible 
measure the gross inflationary factors: export surplus, government 
deficit, and private investment 


BURMA 


Population: million 1937; million 1956 


Exchange Rates: The kyat (rupee prior July 1952) has been 
maintained the fixed rate per pound sterling since 1931 
Before 1939 and since 1951, that is, excluding the period when the 
/dollar rate was fixed, Burmese rates for non-asterling currencies have 


B 
4 
parallel with sterling rates for those currencies 


~ 
Annual averages of mid-point or r rates for the | i rand If 
conver rates in kyats per d 
IPS Conversion Factors 
each Vachange Kates Foreign 
Trade Rachange 
¥ 9 264 
Jan Aug 1959 The ‘ 
ept 21, 1949 I 4 7¢ 
1962 ‘ ‘ 
963 4.744 
‘ 
77 
4 768 
Gold and Foreign Exchange OFrriciaL Hol re those of the 
Union Bank and the Government. Prior 1952 they include those 
the Currency Board (see notes be DOLLA KEPORTED By | 
are dey site and short-term obligatior held for Hur ount, 
reported by banks in the New York Feder Reserve District Ir 
194%, depo feor Ir for the } ng ir 
tutions they presumably include ' pprox ate ‘ j int the 
q data reported from Burmese iree s Ner IMF Po J Burma 
; quota (16 million dollars) minus IMF holdings of kyats, ie., the gold 
subscription minus net drawing The data reported fre 
sources not include the net IMF position IMF entries represent 
resources made available to or received fr the IM} not the iu 
that Burma may drav 
Monetary Survey: cor lation the counts the Union Bar 
prior t 1952 the jurma rd nd 4 er il Banh 
heme ¢ prise main branche { fore n ber } ea the 
em ( ! n the Gove ent ! n the } ‘ ector ere 
‘ Phe Union Bar engaged pr he e of note nd 
the holding government deposit prox 
equalled the fore n exchange rece ed The ¢ ‘ Har ere 
engaged primar niernat tr trar More recer 
there has heen re nere ‘ nthe a ‘ bar | tw { the 
( mere Bank but the major expar the y fe ears ha 
nthe?) lings of the Ur nh nd of the e ercial Bar 
EXCHANGE holding the government 
n kyate in 194 ndto 9, 10 i, nd 40 nf 1950 
hrough 1956, are the Foreign the Monet 
Liahi the i f | ble entries be 
ercial Bank MONEY prises the Monetary Liabilitie 
the Union Bank (prior 952 the notes the Board 
held t the Pr ector nd the 1 ef mer 
Ha The data on Mone i I ed f ! 
fj 
1950 95! 19% 1953 1954 1955 1956 
( urre 
‘ ‘ 
GOVERNMENT 17 ey State I Related 
The Us n Has / el n 0) ‘ | ernment 
reports that the sector the ese held 
ernment securitic tir 94% and ? 
if i4 he th ear 1950 
hr h 1956 BANK CLEARING ‘ nth t eraye f 
nth tota fa clearit thr } hy n Banker Clear 
‘ hve erie for G er ‘ (‘le he ‘ 
Roard ther che n ernie 
Union Bank: « The count fthe | n Bank re ted in J} 
! le the int { the Currer ] to the transfer of the 
1's assets and liabilities to the Bank | I Bank 
had been estal hed in Felt 144 The ¢ | with 
headquarte n Londor re ble f the e of It 
permitted tor Ke e tid ‘ lhe re es! l to be 
led e | ‘ { 
! i 
Foreign Agnets ‘ 
Hanke ) 
! ule i it 
‘ ‘ i ‘ i3 4 
I HOURITH prior t i 19 amount 
Z fidue { the ‘ l ‘ the differe 
ard fore et nd ‘ j In Ju 
rece od err ent ‘ equ the Board's 
ered curren ‘ 1 / et ‘ eet tot 
The the Bar the Sector are 
entire Ccurren< 1} | the C,OVERNMEI the ey} il 
} ling the government nt De 
STATE are those the Marketing Board 
1 Ra Board begit 4 t 1954 a fa tate boards pre 
: It represents that par { the difference be wt he export 
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proceeds of agricultural products sold by the Board (chiefly rice), and 
the ints paid the domestic producers, that not lent otherwise 
tr d to the government The OTHER Deposits are largely de- 
posit government agencie June 1953 includes the 
posits the State Agricultural Bank whose accounts are not consolidated 
the Monetar irvey and beginning 1956 includes Counterpart Fund 
from sales irplus agricultural product Most current 
lata are taken fr the Union Bank balance sheets as of last Friday of 


Commercial Banks: The accounts of the Commercial Banks are ana- 
yzed three ways the Bulletin the Union Bank: (1) complete 


statement of balance sheet assets and liabilities, in a table of selected 
lomestic assets and liabilities, and (3) in a series of tables providing sum 
mary information on particular aspects of the monetary data The 
balance sheet show ery large totals for Other Assets and Other Liabili 
‘ 447.7 and 4.8 million kyats at the end of 1956) that cannot be 
reconciled with any of the other data contained in the Bulletin and 
which are pre mat he accounts, contra accounts, 
nd similar iter IFS data are taken from the balance sheet statement, 
nad the immar table n fore yn exchange reserve A els Liabilities 
the balance sheet total nterbank deposits and less 
DEPOSITS OF rATE BOARDS are those of all Boards, except the Agri 
tural Marketing Board and Railway Board, with the newly created 

te ¢ mercial Bank M t current data are taken from the 


itement of Position of Banks as of last Frida f month 


Interest and Prices: The Discount Rate the Union Bank Burma 
the rate at which the Bank discounts eligible commercial paper for 


Commercial Banh lhe volume of discounts is ordinarily small. The 
te has been 3 per cent per annur nee February 194% Prices: The 
Cost Living index excludes rent index including rent also 
International Trade: Export eries A) are Burmese data and begin- 
include rice and the sales values the State Agricul 
ir Marketing and Timber Board I'he measure, therefore, Burma’ 
foreign exchange rece pt from export Export ere B) are IF 
i r th rice revalued at the purchase price of the State Agri 
iltural Marketing Board. They are intended indicate the 
curren receipts of the seller of expe rt All rice must be sold to the 
AMB and its purchase price has been constant since 194 Imports 
exclude government imports defense Exports include 
export Imp ide direct imports for home use plus entries into 
Prior 1953 data refer years ending Septem 
ber except for the 1937 figures which refer the year beginning April 
1937. 1937 data re but the omission on this 
probal Volume Exports and 
lex Expor calculation They 
peyres inde inked for the earlier period 
rshall Edge arithmetic average of the 
Laspeyre ind Pa vith 1936 41 and current 
eight and price indexes are also 
iilable in Burme are not reasonable as may be 
ndicated part the index the value 
1944 1949 1950 1951 1952 1953 1954 
‘ ‘ ) ) ” 
{ ‘ 19 100 108 


with SAMB purchase 


note to the value of 


BALANCE OF PAYMENT Data summarize the IMF Yearbook state- 


ent. The trade data are based on exchange control records and cannot 
t reconciled with JFS figure On exports the difference between the 
two series are thought mainly differences timing, and imports 
difference n timing and coverage In Millions of Kyat 
1953 1954 1955 1956 
sand Services m9 223.6 65 66 6 
6.4 
6.4 
Private Donations 2 6 25.3 22.4 
Private Capital 4 4 20 96 
Official Donations 21.0 &.2 3 32.0 
Official and Bank ( apital 766 216 2 M45 59.3 
bale en ize ¢ 
‘ ba ho 
6s 
Net Errors and Omissions 6.5 37.2 18 26.1 
Ire 


prices instead of SAMB sales prices of rice. See 
4 4 


VOLUME NUMBER AUGUST 1957 


National The data are collected the UN, but reassembled 
for [FS show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors 
the export surplus, the government deficit, and private investment. The 
export surplus reported here includes goods and services, including 
net factor income from abroad, and the same, concept, the 
balance goods and services the balance payments. The data 
cannot directly compared since national income data refer fiscal 
years. The Government Deficit reported here measured the sum 
the national income entries government Net Borrowing and Net 
International Transfers Received. These data report surplus while 
the data the Monetary Survey indicate deficit. The difference results 
from the exclusion the national income accounts government loans 
for development and other purposes. Government Transfer 
are subtracted reach the GNP total. These are interest the govern 
debt, subsidies, and other transfer payments Data entered 
for 1937 refer year beginning April 1938 


CANADA Continued from Country Pages 


equation exchange: The weights refer 1935 39. The 
index Wages derived from total factory payrolls and the total 
number hours worked. The index Industrial Pro 
duction excludes construction, but includes public utilities and mining 
Weights refer Monthly data are adjusted for number 
working day The index of Agricultural Production refers to net farm 
rroduction with 1935 39 weight 


International Trade: Exports include defense 


1950 1951 1952 1953 1954 1955 1956 
Curstoma Total 949 41.956 4 4 
Plus Defense Supplies 109 101 1K2 202 166 97 
IFS Total 4,072 i.4 i 4,149 4,517 1, 


Quarterly exports defense supplies have been distributed evenly 
months Beginning April 1949 the customs area includes Newfound 
land, whose trade in 1937 and 1948 was valued at $2 million and $93 
million, respectively for exports, and $24 million and $110 million, 
for imports. Exports include only those reexports that have 
previously cleared customs imports; imports include direct imports 
for home use plus withdrawals from customs warehouses. The indexes 
the Volume and Price Exports not include defense supplies. The 
indexes Export and Import Prices are Laspreyres indexes weighted 
quantities; the 1937 data are obtained linking index with 
1935 /39 weights. The indexes use specified price series from wholesale 
and retail price records Canada and the United States where suit 
able unit values are obtainable. Commodities represented such 
substitute price series amounted about per cent total weight 
the export index and about per cent the import index. The com 
parable Pasache indexes, available annually, are very similar 


1948 1960 1961 1952 1963 1954 1956 
Faporte 87 94 106 103 100 98 l 
Imports 9! 100 112 101 100 100 10 


The Volume indexes are Paasche indexes drived from the Laspeyres 
indexes export and import prices and the customs value data (i.e., the 
data excluding defense supplies). Since the volume, rather than the 
price indexes are Paasche indexes, and since the total customs value of 
exports and imports rather than the values the samples are used 
deriving the Paasche indexes, the calculation automatically assumes that 
the prices goods not the sample had the same movement those 
the sample and adjustment this account necessary See Belgian 
notes. Paasche indexes measure the change from the base year each 
date with different weights (namely those the current period) for each 
comparison. Hence, they not measure changes from one period 
the next the extent that there has been any change the composition 
trade between these periods. However, the comparable Laspeyres 
indexes, derived from the Paasche price indexes and the value 
trade data, are very similar 


19445 1950 1951 1952 1953 1954 1955 
Kl a0 101 102 
Importa 66 2 8: 91 100 o4 106 


Wheat the value and volume series includes wheat flour. The 
volume index wheat combines wheat and flour the ratio their 
values 1948. The price series for wheat refers Manitoba, No. 
Northern, fob Fort William and Port Arthur store. The International 
Wheat Agreement price the price under which most the wheat 
been exported since 1950. The data for 1948 and 1949 this series refer 
the average price wheat exports the United Kingdom comprising 
per cent wheat exports 1948 and under long-term agreement 
the price $1.78 compared $2.60 for sale 
The price index Newsprint refers newsprint fob Canadian mill 
The quantity figures for Wood refer planks, boards and pulpwood 
comprising about 70 per cent of the total value in 1948. The price index 


of Wood Pulp refers to the unit value of bleached d yiving ilphite 


pulp, constituting about per cent total wood pulp exports 1948 


Government Finance: Data refer to the transactions of the Dominion 
nue and Expenditure include transfers to and from certain non-budgetray 
account Net changes in these accounts, together with other non 
budgetary transactions not included in FINANCING, are shown as OTHER 
Net RecEIPTS are added to or deducted from the budgetary deficit or 

irplus reported Canadian Transactions the Old Age 
Secruity Fund are excluded, except for net deficits; these are included in 
expenditure ADVANCES THE EXCHANGE The Exchange 
Fund finances its foreign holdings with periodic advances from repay 
ments the Treasury transfers between the government and 
Exchange Fund are excluded from other net receipts and from deficit 

irplus and are shown as an item, which together with deficit and surplu 
requires government financing s Other Net Receipts include govern 
ment lending net repayments, domestically and abroad follow 
(in millions Canadian of dollars 


1937 1948 1950 1961 1952 1953 1954 1965 1956 


Net domestic lending 2 70 88 116 412 il 175 


Net foreign lending is 69 100 65 6a 


The net borrowing and debt data not account for notes held the 
IMF and IBRD. The cash portion of changes in Canada’s subscription 
to the IMF and IBRD is included in net foreign lending Data on 
foreign borrowing not agree with the increase debt 1949 
and 1950 owing to the assumption of the debt of Newfoundland and the 
transfer of certain securities from the Securities Investment Account 
to the Sinking Fund. A similar disagreement occurs with respect to 
domestic borrowing 1949 and 1950 owing the writing off depre 
ciation on the Securities Investment Account, and to the security 
transfer mentioned above 


BALANCE PAYMENTS: Data summarize the IMF Yearbook state 
ment The trade entries are leas than those in /F'S because they exclude 
such items as tourist purchases, gift settlers effects, and defense 


supplies, whose amounts are | irger than the warehouse trade included in 
the Balance of Payment but notin /FS In millions of C whian Dollar 


Jan. -Mar 
1954 1955 1956 1956 1957 
(,oods and Services 73 674 1 402 
Exporta 4,452 4.455 1,061 1,109 
Importa vie 1.54 67 1,242 
Foreign travel edit ( ) 
Foreign travel: debits 449 
Investment income. credita 14 160 140 
Investment ir ‘ te ‘ 112 126 
fither net 6) 
{ 19 ' i9 
Private Donations is 
Private Capital ‘1 1.4% 411 420 
Foreign direct investment in Canada v2 ‘1 ' ! 100 
New private Canadian securit anes 4 “i “72 11) 248 
Reitrement of 1 ate Canadiar 
securities 10 414 
Transactions in outstanding (anadian 
securities 4 
Official Donations i w 7 
Official Capital 74 107 “4 in i 
Long-term capital 
Repayment of loans extended 49 
New Government issues and 
retirements (net " 
hort-term eapital 
Liat ties* 
Official asseta and ¢ etary gold 
Net Errors and Omissions’ 
G and me en exclude ex ta of 1 ta gooda a and aid ($244 
m f i, not able f ficial dona 
excl ling grante Me andine ia valued that inland freight 
n son ex tea and and freig th tr ates oF m that cou 
sure included with ither” goods and ae con t-term ties cluded 
errors and ormina a, official lia ties to the IBRD, and ce rf ements 
private long-term capital are inclu i ate ab te 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the national income and other 
IFS data. For this purpose the accounts have been regrouped approxi 
mate the first three entries the gross inflationary factors: the export 
surplus, the government deficit, and private investment. The Export 
Surplus reported here includes goods and services, including net factor 
income from abroad, and therefore almost equal the balance 
goods and services reported the balance payments. The Govern 
ment Surplus reported here measured the finance the government 
received, i.e., the national income entry Net Borrowing. Government 
Revenue the sum all other current and capital receipt the 
national income presentation. surplus appears larger than that 
reported the Government Finance data for some years but owing 
to the difference between fiscal and calendar years, the two sets of data 
cannot directly compared. Government Transfer including 
subsidies and Foreign Aid Expenditures are subtracted to reach, ex 
cepting for errors and the GNP total. Data entered for 
1937 refer 


| 
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CHILE 


Exchange Rates: A té of free exchange rate ntroduced on 

April 16, 1956 replacing the complex struct of 1 tiple rates pre 

ou in effect The principal free rate le’ on ( intry page) 

applies to all perr ble import exports, ar i eapit transactions 

ify 

A secor ee rate tour and capit on country page ipplhies mainly 
transactions and most capital transfer 


Prior April 1956 rate 300 pesos applied most export proceeds 


and rates of 303, 203 and 110 to most import litior y, a free ra 
w applicable to tourism, non-registered capital movements, the pro 
ceeds of fish exports and percentages of certain other marginal export 
proceeds From November 1955 local needs of the fore gn copper com 
panies were met by buying pesos at the 300 rate (prior to November 200 


March 1955, the 200 peso rate was the most important single 
export rate but «s compensation and mixing arrangements were wide 


spread In March 1955 the preferential treatment accorded exports 
under the compensation and mixing arrangements was made more 
uniform | discontinuing most of the e practices and establishing effec 
ates ranging from 240 360 pesos per dollar. June 1955 this 
of rate was abandoned in favor of a ngle rate of 300 pesos ar d 
time to time, various goods previou receiving the 200 rate were 
shifted to the preferred statu By August 1955 the 300 rate had become 


the most important export rate 


November 1954 the rate for the dollar for most transactions not 
conducted under «4 compensation arrangements was changed from 110 
200 pesos per dollar. The rate 110 was retained, however, for the 
mport consumption good March 1955 the rate 360 
peso Nit fixed for most good previou the com 
pensation + tem At about the same time goods eligit ir exchange 
at the 110 rate were further restricted and in October 1955 certain other 
basic con imption goods were shifted to the 200 rats In June 1955 the 


360 rate was changed to 303 pe sand a considerable volume of ir pe rts 


j 


previously conducted at the 203 rate was shifted to the 303 rate 

Gold and Foreign Exchange: CENTRAL BANK Holdings include some 
gold and foreign exchange held for the account of official and non-official 
agence ND STERLING represent mainly dollar holdings. It 
also include mall amounts of other currencie PAYMENTS AGREEMENT 
entries represent the net lance all transactions completed and 
settled through the clearing accounts with Brazil, Feuador and Germany 
AMORTIZATION FUND holding how foreign exchange balances main 


tained abroad for servicing the external debt. Orner BANKS Holdings 
e amall amounts of gold. « DOLLAR Assets Rerortrep By US are 
leposits and short-term obligations held for Chilean account as reported 


all 


if ‘ 


lings of Government and Banks pre 


sural include mate equal to the I dollar compo 
nents of the data reported from Chilean sources é DOLLAR LIABILITI 

heronrep ny t ire short-term dollar liabilities of Chile reported 
all prise mainly dollar drafts Chilean 
residents in p lection and other short-term liabilitie or 
collectable I'he etand liability data are drawr fron 
the record nee y t Chilean d ir assets are ith 
US bank part of ¢ hile dollar liabilities is recor 


bank the coverage is more complete for Chile's assets tl 
liabilities, and the net of lines 15 and 16 does not measure C}| 
dollar po ition a Net IMF Position is Chile’s quota (50 m on dollars 


minus IMF holdings of Chilean pesos, i.e. the gold 


ibsecription minus 
net drawing It amounted to 3.4 and 7.1 n ion dollars at December 
1951 and 19 Subsequent transactions have reduced its net position 
to essentia wero The IMI position is not included in the data re- 
ported from Chilean soures The net IMF entries represent resources 
made available to IMF and not the sums that Chile may draw 
1951 1953 1954 1955 
Large Mining Companies 1 257.1 4 S 53.7 
ta, fol 
‘ ‘ i94 f 
t nf ow ‘ “9.1 we i4 ‘ 
Direct ‘ 

Other dire estmer 16 
Coeds and Services 172.3 7 215.4 241 7 2 
Trane tation credits ‘ ‘ 
Trane tat i ‘ ) 
Cithe net 94 if 
Private Donations 1.2 19 4 
(ther Private Capital 67 7.0 1.0 
Official and Bank Capital 53 265.3 64 17 0 266 

Long-term capital 
OMclal loans 4 19 4 
Official amortization 214 6 22.4 2 


Short-term 


Payments agreements (net 1 1 i 6 
Une or repayment of IMF resources ‘ 

Other Liabilities to off stand banking 9 0 

Other foreign assets i ¢ 2 
Monetary gold (increane ) i 9 6 19 
Net Errors and Omissions 160 2.6 7.1 41.2 
‘ Current sales including sales out of etocks held abroad 
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National Income Pesos): 
1951 1952 1953 1954 1955 


NATIONAL INCOME 45.6 127.9 153.9 209.0 286.1 456.9 739.4 
Gross NATIONAL Pr , 1 > 156.3 191.6 259.9 345.8 1.2 944.7 
Export Surplus 7 2.6 1.0 
Government ¢ 9.8 17.9 4 2. # 67 

G Investment l 4 17.5 5 22.7 2 6.9 

ate Consur 82.9 121.6 152.3 203.4 4 6451.4 


For further notes see issue September 1955 


COLOMBIA Continued from Country Pages 


Related Institutions: The Related Institutions are three savings banks, 
three mortgage banks, one government-owned development institution, 
Approximately 750 million pesos the 
were accounted for the government-owned 
ivings bank and the government-owned development institution. 


CASH BANKS comprises Deposits with the Bank the Republic (line 


and two new minor bank 


assets of these institutior 


»b minus line 50a) and with the Commercial Bank Assets = Liabilities 
is the total of the iter hown on the published balance sheets, less 
inpaid capita TIME AND SAVINGS include amounts 

reign Currency are largely cedulas (See note 
The data reported here include only the Bonds held other 
than The holdings are the major part CREDIT FROM 


BANKS, and the distribut credit indicated lines and 
FOREIGN LIABILITIES are deposits foreign bank CREDIT FROM 
BANKS includes credits from the Bank the Republic and from the 
Commercial Banks and consists largely Bonds held those 


Interest and Prices: The Discount Rates the Bank the Republic 
are the rates which the Bank discounts eligible paper for, lends 
to, Banks and Related Institutior Rates of 4 and 3 per cent, with the 
per cent rate applying transactions related agriculture and for 
loans against products in bonded warehouses, have been in effect since 

credits Banks and Related Institutions ordi 
narily large. A Share Price index, (prices in Bogota) is available but not 
quoted does appear have risen sufficiently, apparently 
because it does not take account of share dividends and rights, which 
have been large. On the base 1948 = 100 the level for 1937 was 75 and 
for the years 1949-1954: 99, 101, 97, 101, 109, and 


Prices: The wholesale price index compiled the Bank the 
Republic. It refers to home and import goods, i.e., to imports and do 
! produced goods for domestic consumption The weight 
assigned imports not known 


mestically 


International Trade: Customs data exports from February 1955 
through December 1956 value coffee at 95 US dollars per 70 kilo sack 
data the dollar value exports revalue coffee the New York 
rough adjustment for shipping costs. Prior February 1955 


price le 
customs data are dollar values expressed pesos 2.50 pesos per dollar 
and data are reconverted dollars this rate. data pesos 
evalue coffee exports the coffee export rate shown the exchange 


rate section. (see Exchange Rate notes 


1951 1956 
Coffee Total Coffee Total 
Custome data " R49 1,093 1,347 
ment for ¢ © t rate 108 4 
data dollars f if 
Adjustment to market 5 61 61 
IFS data in dollars 60 163 4 600 


The peso data on the Value of Gold Produced represent volume 
valued at the gold export rate, and hence indicate the peso proceeds to 
gold producers. The dollar data represent gold production valued 
dollars per ounce 


sThe Volume and Price indexes exports are computed 
Laspeyre indexes of coffee and petroleum exports with 1953 value 
weight The development multiple rates makes necessary 
to measure the price index both in pesos and in dollars The dollar 
price data for coflee are monthly averages of daily quotations for Medellin 
New York. peso price data for coffee are derived from the dollar 


data in the way described above for the value data. The petroleum 

price data are the unit values petroleum exports. Colombian indexe 

f the volume and price of Exports are also available. The Volume Index 
a La peyre index with 1952 weights beginning 1952 and 1937 weight 


pr to 1952. The Price Index is a Paasche derivative of the volume 
index and value data Owing to the use of coffee prices ae rived from 
custon tatistics the index is higher than the /FS index for 1951 and 
1952 and lower after 1953 (see note on the Adju it of coffee value 
The Colombian and the /FS indexes compare as fe 


Volume Average Price (in pesos 


( bian Index 
Colombiar iF Unadjusted Adjusted by iF 
Index Index for Coffees IFS tor Coffee Index 
) ) ‘ 
¢ K 
19 10M 
1 139 144 
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The 


ource 


Import Volume and Price indexes are taken from Colombian 

The volume index Laspeyres index with 1952 weights begin 
ning 1952 and 1937 weights prior 1952. The price index Paasche 
derivative the price and volume data 


BALANCE PAYMENTS: Data are summarized from the IMF Year 
book. The trade entries agree essentially with those /FS expressed 
dollars, except for the exclusion freight and insurance from 
balance payments import values, and the inclusion the balance 
payments ship purchases and sales 1953. sum other short 


term foreign assets and monetary gold, when converted at the par 
exchange rate, agrees closely with the year-to-year changes the 
Monetary Survey foreign assets data Millions Doll 
1951 1952 1953 1954 1955 

Goods and Services 20.8 1448 7.7 54.5 138 5 

Faporta, fol 473.2 i 657.0 aa 

Importa, fob | 1.9 624.8 622.4 621.6 

Transy ution and insurance 23.5 29.4 43.0 3.7 12.3 

Investment income (net 6.3 19.4 2 8 16.8 22.4 
Othe et 0.9 25 5.6 24.1 
Private Donations 13.7 1.5 19 2.1 4 
Private Capital 11.5 2 161 167 
Official Donations 3 it 2.2 
Official and Bank Capital 57 4.0 i44 1.2 132.0 
I g-term ca tal 

Loans 16.6 1.4 6 

Amortization and other KI 11.7 23.3 24.7 
hort-term capital 

Payments agreements (net 1.2 

Use IMF resources 

Other liabilities 1.2 4 4 119 
Other foreign assets (increase 94 20.9 79.6 

fonetary gold cane 26.0 10.1 2 
Net Errore and Omissions 10 21.5 6.48 21.3 21.4 

Preliminar 


National Income: The data are as collected by the UN, but reassembled 
for show the relationship between the national income 
and other data. For this purpose the accounts have been regrouped 
approximate the first three entries the gross inflationary factors 
the export surplus, the government deficit, and private investment 
The Export Surplus reported here includes goods and services, 
net factor income from abroad, and therefore almost equal 
to the balance on goods and services as reported in the balance of pay 
ment The Government Deficit reported here is measured by the finance 
the government received, i.e., it is the sum of the national income entries 
Net Borrowing and Net International Transfers Received. Government 
Revenue the sum all other current and account receipt items 
the national income presentation. Government Transfer 


are subtracted to reach the GNP total. These are interest on the govern 
ment’s debt, subsidies, and other transfer payments of the government 
CUBA 
Population: 4.4 million in 1937; 5.8 million in 1953 
Exchange Rates: The peso has been parity with the dollar 
except for the period 1936-1941 Al] iles of exch inge are ibject to a 
tax of per cent (in effect since July 1925 Annual! averages of the 
exchange rate for the dollar, pesos per dollar 
1937 1.009 1939 1. O78 1941 1.028 
1938 1.020 1940 1.109 Thereafter 1 000 
IFS conversion rates for trade statistics are 1.01 pesos per dollar for 


1937 and 1.00 for 1948 and thereafter 


Gold and Foreign Exchange: Foreign kixchange is almost all US dollars 
and includes some long-term bonds (30, 30, 36, 50, 126, and 175 mil 
dollars in 1950 through 1955, respectively Prior to 1950 data refer to 
the holdings the Treasury. DOLLAR ASSETS US: SHORT 
TERM: Are deposits and short-term obligations held for Cuban 
and Banks presumably amounts 
short-term element of the US dollar « ymponent of the data reported fron 


ion 


equal to the 


Cuban sources, which also include long-term and IBRD bonds 
Lonc-TerRM: US Government securities with original maturities of more 
than one year. DOLLAR LIABILITIES are 
lollar liabilities of Cuba as reported by all banks in the I They com 
prise mainly short-term private or official borrowing fror US bank 
dollar drafts Cuban residents proce collection, and other short 
terr abilities due to or « ectable by US bank The asset and il t 
data are drawn only from the Since Cuban 
d ar assets are held with US banks, wherea r part f Cuba's dollar 
liabilities recorded banks, the coverage more complete for 
Cuba's assets than for its liabilitie , and the net of line l4a and 15 deus 
not measure Cuba's net dollar position s Net IMF Position is Cuba’ 
juota (50 dollars) minus IMF holdings i.e., gold 
ibseriptior The data as given in th ection do not include the net 
IMI position The IMF entrie represent re irces le available to 
IMF and not the it that Cuba ma if 


Monetary Sarvey: consolidation the National Bank after the 
beginning of its operations in April 1950, and, prior to 1950, the foreign 
holdings and the note issue of the Treasury, and of the Deposit Money 
Banks. The Deposit Money Banks are Cuban-owned banks (46 the 
end of 1953) and six foreign-owned bank In 1937 the foreign-owned 
banks did the major part the banking business but the Cuban-owned 
banks have grown relatively throughout the period and presently have 
more than half the total deposit liabilities. The data 
ASSETS represent those shown in terms of dollars in the gold and foreign 
exchange section as The data on MONEY include the Monetary Liabili 
ties of the National Bank to the Private Sector (entirely currency), and 
Demand Deposits with Deposit Money Banks payable Cuban peso 
published Cuba, data Money all sight deposits 
including the sight deposits the Government, and those payable 
dollars) and category million pesos the end 
of 1954 Since 1951 the peso had been the only legal tender Previou 
dollars were tender. data Money can also 


so legal 
in millions 


1948 1950 1961 1952 1953 1954 1955 1956 
Depostt Mone 266 60 421 460 444 441 166 ' 
Time Deposits and Deposits Payable in I Dollars with Deposit Money 


Banks, but not Currency circulating Cuba, are included 
MONEY In the early part of the period these Deposits Payable in 


Dollars were, for the most part, money, as is indicated by the data on 


debits (in millions of peso 

Debits to Demand Deposite (Monthly Averages 

Payable Payable Payable Payable 

in Pesos in Dollara in Pesos in Dollars 
1937 1950 600 
1048 456 2489 1951 ua 101 
490 160 1962 45 

1953 

GOVERNMENT include Demand Deposits the Central 
Government and its agencies with the National Bank and the Deposit 
Money Banks, including those payable in pesos and those payable in 
dollars and currency holding BANK are monthly 
and averages monthly totals debits Demand and 
Government Deposits with Deposit Money Banks Debits to Deposit 
Money are slightly overstated and those to government deposit ghtly 


Debits to Other Deposits which comprise an element of 


of deposits 


understated 
both ty pes 


ire added to debits to deposit mone 


National Bank: Data prior 1950 refer the Treasury. Treasury 
liabilities consisted in the Note Issue and the counterpart consisted in 
Gold and Fore Exchange, and Silver carried at a monetary value 
Upon transfer of the note issue to the National Bank the silver seignorage 
was carried as a claim on the government In /FS the market value of 
the silver Unclassified Asset. series include the Treasury 
issued in Monetary Liabilities with ffaetting entry in ¢ 
Government CLAIMS BANKS include credit 
ment banks well the Deposit Money 


Deposit Money Banks: banks operating Cuba. Prior 1950, 
fifteen foreign and Cuban-owned banks accounting for more than 
cent total bank assets. The Deposits with the 


ign 


Coin 


an o laima on 
granted to develop 


Bank 


National Bank. Savings deposits than notice are 
cluded DEMAND Deposits beginning 1950: prior 1950 
SAVINGS 
Prices: The Wholesale Price index an unweighted average of 60 
prices of foodstuffs, raw materials, and se finished y | Entry 
for 1952 refers to August ‘December. The ¢ t of Living index begin 
in September 1954 It linked at 1955 t i former index of retail 
prices foodstuff 1937 entry refers December 
International Trade: data the values total (but not 
the value data nor the volume indexes) and total import 
are custor data adjusted as f A istrative ear 
1953 1955 1953 1955 

Custome T al #40 i” 
sles of National Hank P 
Valuat adju ‘ ; 
valuation adjustment for exports results final price determina 
tion ports destination. estimates these export adjustment 
ire carried in the quarter! lata for 19 rinar ! ires for 1956 and 
1957 The ad tment for port to include duty-free imports and 
more Valuatior import adjustments for 1955 and 1956 
were made by the Ministr {f Finance f ng a specia irve f the 
trade data, and Jf carrie the ime percentage adjustment nm the 
juarter nth data for thes eur Beyinning 19 lata are 
inadjusted Until ir idjustment are ude } the Mu tr f 
Finance for the earlier ears, prov nal est ate prepared | th 
National Bank ill be included for 1944 through 1954 

SUGAR two prices different level and period-t 
period change. Sugar 1 to the | i i under the | jucta te 
it prices determined t the | domeast price which in most yea ha 


| 
4 
‘ 
\ 


INTERNATIONAL FINANCIAL STATISTICS 
been much higher than prices for sales other markets. Domestically DENMARK Continued from Country Pages 
trade ws controlled by the Cuban Sugar Institute by alloting the US quota 
& among exporters so as# roughly to equalize average prices rece by goods and services in the balance of payments by net investment income 
individual! exporter The lute prices of 96 rar fob Cut use The Government Deficit reported here is measured by the finance the 
in the United States and for use elsewhers the data fror which the government received, i.e., it is the sum of the national income entries 
indexes sugar prices are made) were cents per pound Net Borrowing and Net International Transfers Received. Government 
Revenue is the sum of other current and capital account receipt items 
1937 1950 1953 1954 1955 the national income presentation. The Government Deficit plus 
Bold to | 2.34 i 64 ’ i 4.99 Government Revenue government expenditure Government 
1 Minewhere 4.23 49 6% f expenditure includes, > does not include, government transfer 
payments including Hence, these items are deducted reach 
Since sugar constitutes about *® wer cent of ( } export nd nee the ~ 
difference in price between igar i for use in Ur i St and ; 
sugar i for use elsewhere is large and \ pe 
: sales to the United States and else ere are gi for tl > an 
volume series for price eparate volume figures for sales DOMINICAN REPUBLIC 
to the It and elsewhere combine and refined igar and molasses 
in proportion to their relative prices in 19 The figures for average Population: 1.6 million in 1937; 2.5 million in 1956 ' t 
sugar prices and for the yjume of a igar exports are both Laspeyre . = 
indexes combir with 1953 weights the sub-indexes for sales to the Exchange Rates: The Dominican peso ha been at par with the US 
I and ile eleew here From the 4jue and volume erie Paasche dollar since its introduction in October 1947 
ndexes of export rices can be calculated nit value 
Gold and Foreign Exchange: FOREIGN holdings are almost 

1 Klaewhere 44 130 119 134 118 } 100 100 the New York Federal Reserve District. The data on holdings of Govern 

ment and Banks presumably include amounts approximately equal to 
These unit value indexes differ from the indexes export prices because the dollar components the data reported from Dominican sources 
they are affected changes the relative quantities NBT IMF Position represents the amount gold subscription paid 
: different iar old to different markets and because the weigh the to the IMF by Dominican Republic I which was increased in October 
prices each period the shipments during that period. the other 1956. The data reported this section from Dominican sources not 
Pigs hand series of the igar price quotations are not affected | changes in include the net IMI position The IMF entrie represent resource 
relative prices and quantities; they are averages prevailing prices made available IMF and not the sums that the Republic may draw 
equal weights foreach month. 4 The index of average prices of all exports Monetary Survey A consolidation of the accounts of the Central 
y ee | gar price It is alue index the Treasury coin issue, and the Commercial! Banks I In 1953 
~~ i ee ae Oe total export an e volume index of mp gt amount of Central and Commercial Bank CLAIMS ON GOVERN 
h un ndex isher index, eo! trie veraye of the 
aa re a aawet ‘ re iif 4 4 ‘ 

ear weigh eriving price index the value and volume Bank (treated Official Entit Cor Banl 
ndex mes that change n the @ inde ted for | 2ank (treated in © a8 an Official Entity), and in a Commercial Bank 

Central Bank Claims Official Entities and Claims Commercial 
changes in quantity are the result of changes in price ince sugar ea 

erent pri — | Assets Liabilities is the sum of the comparable items in the sections 

, ne produc changes In price and hanges in the _ , - below plus the Treasury coin issue and | claims between the Central 
r exports of sugar going to the I ind elsewhere The export price index Bank and the Commercial Bank ONEY comprise the Monetary 
r t r ‘ 
therefore not measure price change but measure average Liabilities the Central Bank (all the form currency) the 
i uyy 1 lie outside t ‘ ‘ ‘ 
rar to either the I or elaewhere entre for 1937 of the trade ‘us rr r Th lat nt | | foll 
indexes o marked refer to the iveraye 1935 (39 pe 8 Ol in circula ita Can De Classi 
(in millions 
1950 1951 1952 1953 1954 1955 1956 
Y earhook tatement The trade entris agree with thon n IFS In Ie t Mone 64 19 62 4 40.87 44.36 
Milliona of Cuba ) 
Mil uban Pe QUASI-MONEY comprises Time and Savings Deposits with the Com 
mercial GOVERNMENT DEPOSITS comprise those payable 
and 73.3 7 chech those in time ‘ xed and pe a] account wit} the Con 
6% mercial Bank BANK DEBITS are monthly totals and average of monthly 

income (net Central Bank compiles table analyzing Money Supply Origin 
(ithe ‘ 16 8 10 # 4 15.8 and Creating Institutior This table is reproduced below (in millions of 

Private Donations peso this table, Money Supply includes Government 
Private Capital 2 6 6 19 S 95 450 19445 1950 1951 1952 1954 1955 1956 
dire mve ment in Cuba i4 M 41 09 24 7% 40 a3 76.77 92 24 93.72 103.15 
pital +> External Origin 22 80 «627.51 39.62 39 04 37.67 54.09 40.72 34.79 

Oficial Donations Central He 61 ’ 1.5 
Hank aptial 4 95 74 ¢ ) 

OMeial development banks Government 98 1.08 4.14 1.68 1.74 
gt loans recet ved 69 Central B 6.42 9 2% 1 1 O1 28.28 

stional Hank Mone ipply of ‘external origin maller than Foreign Assets in the 
i g tern abeihitiom (me t f Monetary Surve because the Commercial Bank component is their Net 

cludes under “government” one-half the Treasury coin circulation 
inves ent in secu o wane ’ i i the reasoning that the import « t of the coin is estimated to equal half 

hort foreign anmeta i ‘ ‘ if ts face v e. } f Internal Origin represent the difference hetween 

Foreign Assets, lefined, and Money Supply, Government 
aecu vane depo ts pa able t check Thu in effect, ill non-monetary liabilities 
ce tert . ‘ » if ‘ t of the banking te are netted against domestic assets in the circulation 

Money Supply Internal Origin 
rf Central Bank: The FOREIGN ASSETS are the same a 
Mh in the G i and Foreign Exchange ection above 
National Income: The National Income was estimated as f wa (in mb« I see jh et Surve et iahilitic 
I \ ary 
millions of pesos balance sheet iter reported | the Centr Bank le the net of all 
1937 1948 1950 1953 1954 1955 1956 IMF and IBRD int FOREIGN LIABILITIES are medium-term 
1.944 credit fror bank abr | 
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Commercial Banks: The Commercial 
i Republic, other than the Agr 


a mortgage-lending institution. The data 


Central Bank for and part taken from the Monthly Bulletin 


the Central Bank. The FOREIGN ASSETS 


ings rather than the net holdings rep 
For meaning of 
ENTITIES include oblig 
mercial Banh 1 


er-bank iten 


Reserve Account 


luctions from a 
ire the Sight Depo 
GOVERNMENT include deposit 


ment agence 


Prices: The wholesale price index ref 


a Import Good It covers mostly foodst 
lail rates of worker nmar 


International Trade: The value data fo 


Available import figures prior 


in pr ‘ iil banks in the 
iltural and Industrial Bat 
are in part compiled by the 

included in /} > are yr 

rted in the Vonthly Bulletir 


of 
rs to 

wctur 
coy 


onl 11.7 million pesos in 1937 and 65.3, 
1950 include reexports; imports 
home use plus entries into customs warehouses 


igar exports include sugar and mola 


Sight Deposit 
Domi 


include direct imports for 


Volume Index of Sugar Exports with their 1953 value weight The 
Sugar Price index refers to the unit value of raw sugar exports Coffer 
exports include roasted coffee se value varies from one to 15 per 
cent in recent vear Raw and roasted coffee are combined by /FS it 
the volume index of coffee exp rts with 1953 value weight The Coffe 
’rice index refers to the unit value of green coffee export Cacao 


include chocolate whose relative in portance 


cent in recent years. Cacao and chocol 


ite 


ure 


volume index with their 1953 value weight 
refers to the unit value of cocoa bean exports 


ligible amounts of n 


dexes of tobacco exports refer to leaf 


Volume of Exports is computed by /FS, cor 


factured tobacco 


tobace 


commodities Laspeyres index with 


195 


i xport Pr ce In lex | alao computed by IFS a 


varies from 6 to 26 per 


combined by /FS in the 


The Cacao price index 
Tobacco values include 
The volume and price 


o. aThe general index o 


bining the four export 
value weight i Th 
a Laspeyre index com 


bining the four prices listed with 1953 value weights. The four com 


modities cover about 90 per cent of total 


BALANCE OF PAYMENTS: The data are 


Yearbook statement The Trade entries 
nJiFS In Millions of Dominican Peao 
1951 
Geods and Services 7,2 
Exporta, fob 119.5 
Importa, fob 69 
Transportation: credits 
Transportation: debita 8.2 
Inveatment income (net 276.6 
Other (net 4.1 
Private Donations 10 
Private Capital a6 
Official Donations 
Official and Bank Capital 12.0 
Long-term capital 
Short-term capital 
Liabilities 1.3 
Annets creane 
Monetary gold (increase 8.0 
Net Errore and Omissions 2.9 


exports 


marized from the IMF 
e essentiall with those 


953 1954 1955 
4 
f 104 121.0 
0 Me 4 , 
44 
‘ ‘ 4.1 
49 
3 it ! 
at 
3 3 
6 15 16.5 77 
4 62 
4 i 6 62 
! 4.6 
9 
‘ 7.8 10 6 11.6 


National Income: The data are as collected by the UN but reassembled 
for /FS. Owing to the unavailability of national account data on govern 


ment revenue and transfer payments, not possible determine the 
national income measurement comparable the government deficit 
and hence complete the measurement the gross inflationary factors 
export surplus, the government deficit, and private investment. Export 
Surplus as reported here includes net factor income from abroad and 
hence is conceptually equal to the balance on yo is and service as 
reported in the balance of payments 
1950 1961 1952 1953 1954 1955 
JATIONAL INCOME 
(,roaa National Product My iit J ‘ 
Export Surplus ae on 4 ‘ 
‘ ‘ ent 4 “4 


ECUADOR Continued from Country Pages 


fers Received. Government Revenue 


the 


ational income entries Net Borrowing and Net International Trar 


um of all other current 


and capital account receipt items in the national income presentation 
The Government Deficit plus Government Revenue equals government 
expenditure Government expenditure 


government transfer payments 
these items are deducted to reach the GNP to 


| 


includes, but GNP does not 


luding sub dyes Hence, 


tal 


BALANCE OF PAYMENT The data are immarized from the IMI 
Yearbook statement. The trade entries agree essentia vith data 
Converted by / FS to suere it the rate f 15.0 icres per | lollar In 


Villions of Suere 


195 1953 ose 1955 1956 
and ices a4 5 in 0 165 
Trans tatior et 
Inveatment income et ’ 
Private Donations 15 14 
Private Capital 66 32.0 
Oficial Donations 195 2.6 ma 
Official and Hank (Capital 140 5 1035 1.5 754 0 
g-term capital 
Loans received i41 0 118 
hort-term capital 
Foreign aaseta (increas ! 
Monetary Gold (ir wane ) 1.6 1” 
Net Errore and Ominstons 177.0 720 7 6 92 


FINLAND from Country Page 


Co-operative Stores use in their own businesses the ivings deposits 
lodged with them; the counterpart is therefore included in CLAIMS ON 
PRIVATE SECTOR, Assets are the balance sheet totals the 
Savings Banks, the Co-operative Credit So jeties and their Central Bank, 
plus an amount equa! to Savings Depo vith Co-operative Stores, and 
less intra-sector asset CREDIT FROM GOVERNMENT represents Govern 
ment lending funds that are distributed to the private sector through the 
co-operative 


Interest. Prices, Production: Discount Rate: The volume of Bank of 


Finland credits Commercial Banks often large Rate hown 
are for months commercial the rates for longer-term paper and 
other borrowing were previously upto | per cent higher, but in December 
1954 the spread was widened. Since 19521 are subject 


also to a penalty of up to 3 per cent. Rates in per cent per annum, with 
dates of establishment 


December 3, 1954 4.00 Februa ! mo er 16, 1961 
January 6, 194 Ju ih 1, 1954 ‘ 
lecember | ‘ ‘ Aj 1906 
February 6, 1948 


SHARE Prict Friday indexes buying for 
industrial share market ilu n 194% of the share capital 
of the companies included, and adjusted for share dividends, rights, 
and similar action 

Prices: The wholesale price index of Home and Import Goods includes 
commodities at al tages of manufacture elected and weighted so aa to 
represent imports plus goods domestica produced for domestic use 
Weights refer the value transaction Import Goods have 
193% Another Cost Living index available which includes 
direct taxe 

1934 194" 1950 1952 i953 ose 1955 
4 4 ” 

Wat The index refers to hourly earnings of male workers in manu 
facturing, mining, and quart y, derived from payroll data and number 


ight Data 
be ginning 1954 m erie The 
ample of the indexe was ent regrouped to 
accord with the International Standard Industrial Cla heation i 


recorded in oduction and 


the curulate m 1948 to 1954 between the new and revised 
r xe The change affects the domestic component and the index 
total. Industries have weight per cent, both before 
and after the revi n The new computat ) compare with the former 
as follow 1953 = 100 
1966 

New Former New Former 
Industrial Produ 
Export Industries 12 
Domestic Industries 2% 109 

6 Entries for 1937 refer to 193% 

International Trade: « Export tota but not the commodity distri 
bution, are adjusted t nelude reparatior which were terminated in 
19o2 Trade tota in yeneral use may be lentifed and reconciled a 
follows (illustrative year 


y Survey. CLAIMS ON OPFFICIAI 
cultural Bank held by the Com aay 
e total balance sheet total ‘ 
The 2.39 million pesos at the end of 1955), plus Capita ton 
million pesos the end 1955) that are shown 
alance sheet 
inicipalitic and goverr 
the prices Home and 
The wage index refers to 
f ng industrie 
rts include export 
nA 42 Gin 1048 the 
im 
agre 
ite 
4 
9 
OAT 


Imports 


1953 1954 1955 1956 1953 1954 1955 1956 


fu met 14 


Export include on!) thone reexports that | 


ily I e pre cleared cu 
toms imports; imports are valued cif and include direct ports for 
hon pius withdra wals fre m custon The ndexe of 


and Imponr Prics eries A) are calculated from 


Price indexes are Laspeyres indexes with 


indexes are Paasche index« 


data Paasche indexes me 
date with different we ght 


comparison. Hence, the 
the next to the extent that 


of trade between the e period nce the the total value of export j 
importa used deriving the Paasche volume indexes, the calculatio 

automatical imme that the pr of ‘ moditic included in 
the sample have the same movement as those in the sar ple, and allocate 

the difference between the movement of the total value of trade and the 
value of the ample to the volume component s Mont indexe of 
volume and price are cumulative through December, i the index of a 
given month is made from the trade value and quantity data for the year 
to date The cumulation mit zea mont Variatior is the year pro 
yrense The monthly indexes are further adjusted for seasonal variation 
as determined from the period 1926 (45 nee the pattern of trade has 
greatly changed, the adjustment of the mont! indexes obsolete. Sea 
borne trade in the winter months has great increased Hence, the 
adjustment raises the first few mont indexes and reduces the later 
monthly indexes The Serie volume index of exports is an FS 
index that combines the three commodities listed with 1953 we ght The 
IFS index is not adjusted f easonal Variation and is no ! 


! cumulative 
The indexes of the volume of « xports of wood, wood pulp, and paper are 


IFS calculations that combine in Laspeyres indexes with 1953 weights the 


various products in each of the three commodity group The indexes of 
Export and Import Price or 8) are made from « xport ar d in port 
price quotations of a ample of commodities, weighted by the 1935 value 
of exports and import The index« { the prices of wood, and wood 


pulp and paper are components the Export Price Index (Series 


BALANCE The data are summarized from the IMF 


Yearbook statement (In Bilhons of Markl 
1952 1953 1954 1955 1956 
(Coeds and Services 13.40 ii 12.53 14.26 13.49 
bony te. fol if 4 141 67 69 178.19 
Importa, cif 150 )~204 
Transportation (net 9 97 ”) 16.1 
Investment income (net 14 4 249 
(ither (net l 1.0 


Private Donations 
Private Capital 407 78 64 4 93 31 
Official Donations & 22 
Oficial and Hank Capital i9 99 i224 16 63 & SA 17.89 
Long-term capital 
Foreign loans (net fie 1.79 
Contractual repayments 21 1 61 
d ar ption to IMI 1 24 
t-term capital 
or repayment of IMF resources 1 04 69 69 
Payments agreements (net 6.92 
Other abilities 1 95 v2 4.52 
Committed assets (increase J 
Monetary gold (increane 
Net Brrore and Omissions 2.77 iti 
Keparatior Drawings on loa re od | actual re 


Government Finance: Data represent consolidation cash account 
of the central government and its agencies, but do not include the 
National Pension Fund Monthly data do not represent ‘ plete a 
consolidation of accounts as the annual data s The entry for Use of 
Cash Balances represents balances other than the Bank Finland and 
the Giro since these balances are netted against the borrowing and debt 


figure Entries under 1937 refer to 


National Income: The data are collected the but reassembled 
for show the relationship between the natior 


A i a) ime account 
and other J} data For th purp e the accounts have bes regrouped 
approximate the first three entries the gro nflationary factor 

the export surplus, the government deficit, and private investment 


and is equal to the balance on eported in the 
balance of payments. The ent Deficit reported here meas 
ured by the finance the government received, i. t the im of the 


INTERNATIONAL 


FINANCIAL STATISTICS 


Net ng, and Net International Transfers 
Received. Government Revenue is the sum of all other current and 
capital receipt ite the income presentation. Government 


Transfer Payments and Reparations are subtracted to reach the GNP 


and they probably not fit under the usual definition 

Deposit Money Banh Probably the Mortgage Banks and Giro Insti 

tutior lso do not fit under that definition. No data are available for 
foreign bar 


Interest, Prices, Production: The Discount Rate of the Central 
Janks is the ra 


e at which they discount eligible commercial paper and 
extent, Treasury Bills, for the Deposit Money Banks. Most 
the amounts shown Claims Banks the Central Banks section 


represent such ints. Discount rate (in per cent annum) and dates 
of establishment 


1952 4.6 Ma 1954 4.6 
‘ 1949 ‘ Jar K, 1953 4.0 May 19, 1956 5.6 
July 14, 1949 1 June 11, 1953 3.6 ept 6, 1956 6.0 
Oct 1950 r fay 1954 3.0 Jan 11, 1957 4 
fa } 4 Aug 4, 1955 3.5 


s The Call Money Rate is the rate for interbank lending. Quotations 
are unweighted averages of the upper limits of weekly quotations in 
Frankfurt. Owing the use period averages the quotations are not 


strictly comparable the end-of-period discount rates. indication 


the long-term domestic rate interest the yield maturity all 
per cent Mortgage Bonds of private banks is quoted Data are un 
weighted averages daily quotatior Prior 1954 data are for 
elected per cent bond 

SHARE Prices: Monthly data are averages price quotations 
individual shares four bank-return dates; quarterly and annual data 


are averages of monthly data 


price 


1950 data are averages of end-of-mcnth 


Prices: The index of Producers’ Prices of Industrial Goods refers to 
the prices industrial products all stages manufacture with 
weights representing total 1950 sales for domestic use export domes 
tically produced goods domestically processed The gross 
value both sales raw materials industrial origin and sales the 
manufactures made from them are included in the weights. Hence the 
value raw materials industrial origin included the weights more 
than once, but, since raw materials agricultural origin are not included, 
the total weight primary goods not large. Industrial goods include 
mine output and manufactured foods and tobacco Entries for 1937 
refer 1938. The index Producers’ Prices Agricultural Goods refers 
to prices of domestic unmanufactured agricultural products, with 1950/52 
weights; daté refer to years beginning July of the year indicated and the 
1937 entry refers to 1938/39. A weighted average of the two indexes 


would be similar to an index of home and import goods prices as calcu 


lated in some countri¢ 


The Wage index derived from weekly payrolls and number 
workers, covers about per 


cent workers employed manufactur 
ing and construction Payrolls are net of social security and similar 
deductions source Entry for 1937 refers 


PRODUCTION: The indexes Industrial Production refer Western 
Germany. The indexes are weighted the 1950 value added and are 
adjusted for number of working days but not for seasonal variation 

5 1937 entries refer to 1936 For considerations concerning the com 
parability post-war with pre-war production, see prior June 
1956. The index of Agricultural Production refers to net production of 
farms, including livestock. Since it is weighted by the nutritive value 
the items covered not necessarily measure production the 


economic sense Entry for 1937 refers The Employ- 
ment index covers all wage and salary earners in non-agricultural 
activitie Entry for 1937 refers to 193% 
International Trade: Custor data are adjusted by IFS to exclude 
from exports and import mall amounts of ,eg 
Exports Imports 
1950 1952 1953 1954 2 1953 1954 
Customs Total - > 16,909 18,526 22 11 3 16,010 19,337 
Leas Gold 150 162 127 
IFS Total 18,389 21.9% 11.344 16.026 15.848 19,210 


The 1937 data refer the 
the volume and price indexe 
estimates of the 
Germany (including West 
foreign countri The 193 
the derived estimate for 


reichsmar} 


area pre-war Germany. However, 
of trade in that column refer to German 
and price of the share of Western 
the 1936 trade Germany with 
, the estimates for West Germany, and 
Germany are follows millions 


Total West Fast 


Ex ta 4. 768 +, 381 1, 387 


In ts 4,218 2, 438 1,380 


leas gold 
Other BOP total 
Balance of payments total 1 ‘ 
Converted to dollars at rates show Exchange Kate . 17 ‘ 
erted to d ure at rates shown bx ge} t I 
or data The 
derived from the price indexes and the 
3 there has been any change in the composition 
| 
Export Surplus as reported here includes net factor in e from abroad 
248 


National Income: The data are assembled to show the relations! Pp ‘ 
yme accounts and other / FS data. For tt purpose Pe 
the accounts have been gre ped to appr ximate int 


between natior re 


1953 1954 1955 1956 

(,00ds and Services 1.146 3.973 >. 494 

i” 
Fores i 


Private Donation 64 137 192 209 1952 1954 1954 1955 
Official Donation 10 | 623 Imports, fot 2.2 ‘ m4 122.4 

Othe et 11 
Official and Bank Capital + 402 3,223 408 190 
Private Donati > 
1 Private Capital 16.5 15 i346 35 
‘ ‘ if Official Donations 
IM} Official and Bank Capital io a0 
te ) ; 
rt ‘ 
i ‘ i 1 lis 6 
et holdings of KI enecie Gove t fore ‘ eus i 
lonetary gold i i ) ‘ 
Net Errors and Omissions 7 722 M yold 
DM j 1 1} tree Net Errore and Omission 7 > 3 15 0 
change d dian d ert National Income: The data are ‘ ected by the UN but reassembled 
for If Owing to the unavailability of national aecount data on govern 

Government Finance: Data represent the cash account f the Federal ment revenue and transfer payments and on government expenditures it 
Government recorded in the bor of the Bar of German State is not possible to determine the income measurement comparable to 
The accounts exclude the transactior f the Post Office, the Federal the Jf rovernment deficit nor t epaurate pr ite investment from total 
Railways, the Social Insurance Funds, and most autonor j ence investment Hence it not peo ble to measure the gro inflationary tag 
Ir much as J/FS mone ind banking statistics conse lute the Bank of factor Ox rt irplu ‘ ernment deficit, nd oper ite investment 
the German States and the State Central Banks and since the entries for export surplu reported here includes balances goods and 
credits to government and government deposits refer ¢ ill leve f ervies ' iding net factor income from abroad and therefore equal 
yovernment, the data cannot be direct compared However, the differ n concept to the t nee on ¢ lx and ser es reported in the balance 
ence between the large nerease it h balance nd | redempt n of of pa ent 
debt reported here and the st er inere eine hand larger reder ptior 
ndicated in the Monetary Surve n large part exy ned | the netting . . i 

deposits against equalization claims the INDONESIA: Continued from Country 
the Bank the German State Rate note Owing the certificates the rate for exports was 

4 twice the off lrate. The quantitative tance of the nducement 
Foreign Grants Received and Net Deposits Counterpart Fund 
The mall difference between these two ling meusure finance rece ed 
to measure if the ox i represent the dollar 
lat nverte t te ; ‘ 
owing to the operation of foreign aid prograr Foreigr Iw ntended sys eu - vd 1 an i 
to provide foreign exchange re irces and not domestic finance and v ae . : 
therefore matched with deposits to counterpart fund In the case of For imports the ilt rates are eut tance. | 1950 and Leen os: 
Germany, the Bank of German State dministered the accounts, and 1951 allimporte ere required to pu use at the ! rate certificate ; 
the counterpart funds, when released, were med to ar itone j to twice the value their ex inge purel ee Fx nve Rate note Ra 
iyency, the Reconstruction Loan Corporation ee note to the Mone Hence the effective p rate throw t en the off rate For the hae 
tary Survey Owing to timing and milar proble , the government per | bevinnir y the j ative I tance of multiple rate ‘ 
Wit however, called upon to make advances to the counterpart fund be rougl est ed f the Central Bureau of Statiatic ndex of 


VoLUME NUMBER AUGUST 1957 
The 1936 trade figures are underest ited owing the over repayment The difference between the two entries therefore measures 
iation of the pre-war reichsmarh Hence the export and import the finance ec ed or required t he 1 le ava ble owing to the aid | Regalia 
price indexes ndicate a much greater rise from pre-war to post-war prorat The Deutsche M Debt fivures refer to newly-incurred yee 
than the wholesale price and cost living indexe Exports include debts onl excluding equ ition cla notes Monetary 
ol those reexports that have previou cleared custon is imports Surve The debt data are re rted as of the end of the fiseal vear : ee 
mport nelude direct rt for home ise withdrawal fror lendar quarter ind ntt 
custor warehouse 
th the « tor value figure The v ime indexe ire L evres - f - . a 
é the TO inflationar ctor the export r i the rovernment 
detic rivate inv met he xport Sur IS aS reporter ere 
ndexes derived from the volume indexes and the custor value data 
, include roods and service including net faetor u e fro ibroad : 
Pp one ndexe measure the change from the hase eur to each date 
with different weights, name th e of the current per 1 for each and | ere ea equal t he — ig ! i Phen i Se 
yort n the b ne f Grovernr t 
compar Hence, the do not me ire changes from one period to 1 
=e refers ta aneratinons of overnt t Stat na 
the next to the extent that there } in the ported here refe pera f the Federal Government, ites, a 
nth rif r ‘ vernr nee etior = 
trade hetween ering Roth the export Local Aut ‘ ‘ irentre n the Government Finance s« 
le cor lirect] rl re esentation b r« eter the Federal G ite Inve er expend 
forth na 19055 are tot f vernr nt 3 
nveatr ryt rmencitur err nt nue the 
with the tot value of trade ee notes to Belgiur No deseriptior ind private in Ox} Revenue | 
current nd receipt tier he nat me resenta 
port price eries B iv bly } Fe “y I 4 
tior Government Transfer Payments are subtracted reach the GNI 
tot These e interest ernmet lebt ibsidie ind othe 
BALANCE OF PAYMENT The data are irized from the IMI | f 
trur or ent {th ert nt her et ire 
the ecember f loubled rie 19 ind tl 
iarte ‘19 nd 19 ire est ate the k of Ger n 
fror mports to put ther nan fob ba for the balance of pa ent 
In Millions of Deutsche Mar 
GUATEMALA: Continued from Country Pag 
BALANCE OF PAYMENT The data are from the IMEI 
Yearbook statement rhe export entries differ from /FS owing chiefly 
] to a difference in the adjustment for banana valuation and several amall Pore as 
1 7 idjustment he imy t data agree with // except for the deduction 
‘ i of freight and insurance, and other minor adjustment In Milliona « 
3 
and ibsequently received repayment of these advances In the JFS porter ‘ ney ‘ Che index in unweighted index of 44 eor i ete 
ceounts, the value of foreign aid received me ired by the totel ties and ther es to the ex vive the tax equivalent of the multiple rate 
deposits the counterpart fund Net deposits the counterpart tructure for each the With nformation sub 
funds, recorded as a negative figure, are smaller when the government ndexes rougt measuring chanyes in effective port rates and change oy, 
made advance to the counterpart fund and larger when it received nthe product of d f port | ‘ ind porter profits can be made eet 
249 


Cor n of the esub-indexe af a ‘ 4 ait rid dollar 
price r les that the related eat te of effective t ‘ not 
1950 1951 1952 1953 

The /} rt dat represent the r ta nverted t these eat 
r ted effective ir rt rate No infor t ble th which 
study the 1948 and 1949 import data 

bining the four commodities listed with 1953 weights. Rubber export 
commoditi« The index of petroleum ¢« bines petroleu nd petroleur 
products with 1953 val weight The index of tin exports refers to 
tin concentrates. The volume index coconut products bines 
copra and copra cakes with 1953 weights 

The series A indexes of Export and Import Prices in dollars and 


rupiah are based Central Bank combining export and 


r init ‘ 1 fror tr le tatiast with 1998 
weight The it ars represent the Bank data con 
da t the official rate The indexe n rupiah are the dollar indexes 
re nverted into rut h at the effective rate ce ribed in the notes to 
the value trade series, above. The series Export and Import Price 
lene e calculated by the Central Bureau of Statistic The export 
rien ¢ bine the prices of 1% export commodities derived from trade 
t th weights representing the preceding half year. Differences 
tn een the A and B export series result large from the use of 1938 
I peyre weight n A and Paasche-like eight nb Neither the 
A nor B serie of export price n ruy h take iccount of the export 
nducement and export dut chemes on exporters’ receipt For rubber, 
! ever, data are available taking these to ( nt and these are 
vive cries ¢ kre Februar 1952 thr December 19558 rubber 
hbjyect to export dut beginning Oct er 1955 producers rece ed 


1956 i" 
The index of Import Price eninru measure rier 
elling prices rather than importers’ buying price It therefore include 
the effects all the rates while the series ints onl 
for the effects of the certificate ter {1950/51 ee notes to value of 
trade data, above Pr rto April 1950, however, the data for the B index 
were taken trom Government price control lists and some of the increase 
of about 60 per cent between 1949 and 1950 ma represent the change 
from to market quotat rather thar tu et ‘ rice 
Entry for 1950 refers to April / Dece ber. The price indexe { gasoline 
tin concentrates, nd copra are lerived f{ unit i export 
kentrie for 1937, dicate 1, refer t 
PAYMENTS: The data are the IMI 
Year h tale ent The trade lata ree essent th those in 
I} thr 19 lhe ‘ yreat 19 1954 119 nee 
differ pe cu d 1 he ey ‘ 
lata nor } mer for eur ear 
Millions of t 
1951 1953 6 
bx if ate i 4 
HI 669 ‘ 
Half 
1962 1953 1954 1955 1956 
Goods and Services i ‘i 49 
f f 
i 
‘ 
Private Donation i 
Private Capital i9 i > 3 16 
Donations 7 4 6 
Official and Hank (Capital 106 123 42 126 
Lang te 
| i ~ 
and 
Loans re ed 
Une IMF resources 
Foreig net ‘ . 
Monetary gold wane i 
Net Errors and Ominsions 43 
Government Finance: The data are reassembled the table 
Government Cash Deficit and Its Financing iblished in the Bank 
Indonesia ie port a The expenditure element the de t includes 


INTERNATIONAL FINANCIAL STATISTICS 


Public Loan The amounts are 
ents refer the net finance the govern- 
from prepayment for exchange importers; beginning 
ril 1953, the required deposits for foreign exchange 

maximum per cent the official rupiah 


juired deposit was raised per cent until October 
reduced to 50 per cent on certain imports. Beginning 
nts were increased and 100 per cent. MONETARY 
OPERATIONS comprise profits on government holdings of gold and foreign 


} 
exchange arising from devaluation (664 million and 1,734 million rupiah 
government currency and coin. 


n 1952 and 1953) and net issues of 
RupriAH Dert includes the Public Loan 1950 and therefore changes do 


not agree with Net Borr ng FOREIGN CURRENCY Dept: I During 
1956 there in abrogation of pre-war «as bt that is not reflected in the 
Net Foreig entry 

Population: 16.2 million 1937; 21.8 million 1955 

Exchange Rates nee March 21, 1956 Iran has had a single buying 
rate rials per dollar and single selling per cent above the 
buying rate 46.50 

multiple tem Iran began March 1946 with the 
establishment of exchange certificate Ixxporters were to receive, in 

idition rials the rate (32 rials per dollar), exchange certi- 
ficates den ted in foreign exchange. These were to be saleable to 

porter making imports, would required surrender 


certificate in addition to ria at the official rate By dividing both 
4 
umber multiple rates were set 


t irious time either by establishing different certificates for each 
class of export and import pa or by making a single certificate payable 

for different portions export proceeds and import costs 
n the different class In practice, the price of the certificate (or 
certifieate has at most times been fixed by the authorities, who have 
been both buyers and sellers, and the «s tern amounted only to the 
establishment of a schedule of multiple exchange rates 


During most the period from 1946 mid-1953 the rial was depre 
ciating. Depreciation proceeded in steps by several times establishing 


new and higher rate for marginal exports and non-essential imports 


nd subsequently unifying rates at the higher level From mid-1953 
date the rial has been appreciating, first with increasing spread 


between the effective rate for principal exports and essential imports 
ential imports and, after 


January 1956 the rates were 


d that for marginal exports and non 
January 1955, with a declining spread. B 


essentia 


1946 exporters received certificates the amount per cent 
eir exchange proceed Imports were divided into two categories 
1) essential goods for which importers could obtain exchange without 
certificates and (2) a r which certificates to the amount 
100 per cent the value the imports were required. Beginning 

received certificates to the amount of 100 per 


February 1948, exporter 


cent their exchange proceeds. Beginning August importers 
essential goods, as then defined, were required to surrender certificates 
the amount per cent their exchange and importers other 


goods were allowed to receive their exchange with the surrender of certi- 
f to the amount of ‘0 per cent In September 1949, all imports 
amount 100 per cent, and hence the 
1950 two sets import rates were again 
excepting petroleum) received for their 
proceeds new class certificates and importers non-essentials were 
required to surrender these. Importers of designated essentials continued 


to buy exchange in the nominal! form of surrendering the old type certi 


fieate In December 1951, the system was again unified by aboli hing the 

i class of certificate In April 1952, two certificate rates were estab- 

hed for a third time by reestablishing two classes of certificates and 
pairing exports and imports in each cla Beginning November 1952 
certificates were given for only per cent export proceeds. March 
19 i third category of mports and exports was distinguished and a 
third certificate rate ‘ et up with higher rates than the others In 
June 1953 the process of depreciation came to a peak when the differential 
between the first two certificate rates was eliminated and the differentia! 


between these and the third certificate was narrowed to about 1 rial. 


has appreciated. March 1954 the nominal 
distinetior first two rates was eliminated making new 
categorie exports and imports correspond approximately 
the old plus II) and The rate for the new category appreciated 
tead ind the rate for the new category appreciated successive 


August 1954, and February 1955 Thus, until 
March 21, 1956 when the rates were unified there were two sets of rates 


of certificate whose prices have been made equal Since 


1-1953 the Bank Me had been the only buyer and eller of category I 
ert te making the wholly ne nal, and since August 1954 it had 

iintained a spread between their buying and selling rates Rates 
prior to Ma 21, 195 
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Principal Kate (ther Rates 
Buying Selling Huying Selling 


Through November 1954 the official rate had been used as a part of the 


tem of taxation of foreign oil companies. They bought the needed 
r expenditure it 00 rials per d r e 1954 their pu 
‘ es have been at the principal buying rate 
Annual averages principal buying and selling rates rials per 
i r used in /} for trade data ‘see Interna Trade note 
Principal 
Principal Buying Rate Selling Kate 
(Calendar Years beginning Years Beginning 
Years March 21 March 21 
i 24 
tha 4 


Gold and Foreign Exchange: NATIONAL BANK: Data are as reported to 
IFS and include the 
Data prior 1952 relate 
Data from Other Sources are at en 


for the Government iccount 


period. « DOLLARS AS REPORTED 


By | are deposits and short-term obligations held for Iranian aecount, 
a reported b all banks in the I Prior to 1950, as reported by ban 
n the New York ire owl ) 
official institutior i llar component 
of the National Bank's ws reported \ IMF Position 
is Iran's quota 5 of rials, i.e., the 
Zo | ibser ption resource made 
available to or rec it Iran may draw 


Monetary Survey: A consolidation of the accounts of the National 


Bank, the Deposit Money Bank ind in effect, the National Saving 

Bank a A large part of the deposits of the Private Sector are held with 
the National Bank and depo its with the National Saving Bank are 
redepo ited with the Nationa tank Hence its accounts dominate the 
monetar tem See note to Indonesian Monetary Survey for dis 
cussion of a similar case In fact, this dominance i greater than the /F: 
statistics would, at first glance, indicate. The monetary liabilities of the 


“Deposit Money are About ninety-five per cent 
the total assets these institutions are government institution 
that are more analogous to Other Financial Institutions, covered in the 
Related Data Sections of other countr page of IF: , than to bank 


cf. the Germany and Guatemala page The remaining bank ire 
private deposit money banks, akin deposit money banks most 
other countrie From the available sources it is impossible to separate 


the accounts of the 


two type of institutions, and it is impossible to 


classify their non-Deposit Money liabilities. Hence the large Unclassified 
Liabilities reflect the importance the official financial institution 
Balance sheets for the Deposit Money Banks are not available 
below) and their full accounts are not derivable from the published data 
Consequently the ToTaL ASSETS of the ter are probably larger than 
here stated Prior to 1952 data are as of March 20 of the following year 
s The FOREIGN ASSETS data are not direct reconcilable with the data 
reported in the ection above as they are the sum of the National Ban) 


holdings for its « nand Treasury Accounts, a reported to IF: , converted 


at the official rate of exchange, plus the value of exchange certificate 

held by the Bank for its own account. The exchange system of Iran 
entitle exporters to receive, in addition to rial it the official rate, ex 
change certificates equivalent to the exchange sold The authorized 
bank bu and sell these certificate See note to Exchange Kats 
Sectior Changes in certificate holdings indicate the monetary effect 


of transactior b the Bank at rates of different from the 


official rate, rather than changes in the fore of assets resulting 
from changes in the rate See notes to Monetary Surve 
The certificate account fir t appe ired in 1953 (1 on rials in Dees 
ber): it was § and .5 b n rials in December 1954 and 1955, and 1.5 
September 1956. CLAIMS OFFICIAL ENTITIES include 
relatively small element of Claims on Government-owned financial inst 
tutions that cannot be consolidated out of the monetary account The 
urge increase in th eries in recent years presumably reflects the finar 
ng of the recently nationalized petroleum industr Axset Liahilitic 
the total of the compar items for the National Bank and the Deposit 
Mone Janks, le Cash of the Depo ‘ Banh MONEY ¢ 
prises the Monetary Liabilities the Sector the Natior 
Bank and of the Deposit Mone Bank dat an be zed 

1944 1950 1951 1952 1953 1954 % 
Depos 64 o4 
QUASI-MONEY comprises Time and Savings Deposits reported as at the 
National Bank and Deposit Money Bank Savings Dey te with the 
National Bank are the deposit th the Natior ivings Bank rede 


po ted wit! the Natior i Bar ‘ Pri I to 19 > the i int on the ‘ 

iccount are not reported eparate n the balance sheets of the Nationa Rc. 
tjank. GOVERNMENT DEPOSIT ide ‘I e Deposits of the Gover 
ment with the National Bank a UNCLA IFIED LIABILITH ire large * eS. 
these are discussed above. BANK DEeBITSs are monthly totals and average } 
of montt tota of debits to sight depo t vith all bank 


National Bank: A consolidation of the Issue and Banking Departments 
CLAIMS ON GOVERNMENT include the unencumbered value of the crowr 


ewels that serve is a guarantee of the note Lasel 
is the total of the Issue and Banking Department balances heets, less 7 
inter-Departmental account MONETARY LIABILITIES THE PRIVATE 
SECTOR prior to 1952 include the redeposited Savings Deposits as thet 
amounts are not reported and cannot be deducted from the total of : 
deposits prior that 
Deposit Money Banks: Data are derived deducting the correspond 
ing balance sheet items for the National Bank from the r isseta and 
liabilities of all banks in Iran, hed in the Nationa ink # tin 
a Asset Liabilitic the total of main assets, calculated as indicated 
above Full aceounts are not derivable from pul hed data: conse 
quently total asset the te ire probat ver than here stated 
Prices: The index Wholesale Prices 
goods domestica iced for domesti j us 
to produce indexe es of Home Good 4 ow 
Good The expo import goods cor 
International Trade section, below The index ire geometric average "6 : 
of price re itive The commodities are t t foodstulls, raw materials, - 
and a few mply processed good . oF 
EXPORT AND Import PrRict The Index ire components of the 
wholesale price index (see above) and the Export Index does not ir ile ze 


petroleum price 


International Trade: The presentation time series for the trade 


data of Iran is difficult owing to the use of iltiple exchange rates and 
to the non-availabilit of} irts of the data at inious date \ published 
by Iran data for petroleu exports are valued in artificial rial i 
dollar values are converted to ria at the flicial rate) ar data f 
export other than petrole ire ued in artifie lr ind 
domestic wholesale prices in ria Prior to 1955 the pub hed data fi 
exports other than petroleum are at domest wholesale shuations oF 
Data on import ere published through 1950 in artificial ria dollar 
Values converted to ra it the otheial rate in 1951 and 1952 in rial 


approximating effective rates, and beginning 1953, in both form 


In /FS export data in rials are given or for exports other than 
foreign company oil exports, and the data are those valuing export 
domestic wholesa port data rials are the rial data 
publi hed by Iran bes 1953 and, for earlier vears, estimated data 
calculated from the rtificial rials converted first to dollars with 
the use of the official rate and second to effective rial with the use of 
the principal import rate (annual averages for the principal import 
are given in the exchange rate note IFS export data in dollars are 


made by converting the artificial rial data on oil, and nee 1955 on other 


before 1953 are made converting the rial data the principal export 
rate ee exchange rate note for annua iverage s Balance of 
Payments data report &7 on t d irs for the ilue of oll export 
n 1954 ibtracting na na par ( export foreign compat 
exports may be est ited at 65 and total exports at 208 million | ‘ 
d ir 1 1956 annua nad quarte ind monthly import data in ; 
clude x | Beginning Ay 1956, excludes National Oil Company and 
other duty-free port Export and Import Price ee nol t 
Wholesale Price 
BALANCE OF PAYMENT In M Dollar 
/ Ye Heyin 
1961 195 1953 1954 9 
Transactions of (hl Sector ‘ 6 
‘ 
Profits 
Other Goods and Services 72 04 
hap f i 
Private Donation ‘ i 
Other Private apital 10 
Official Donations 16 “3 4) 
Long-te 4 
se of IMF res ) : 
‘ lie " ‘ 
{ ‘ 
Net Errors and Ominsion iz 


I certifieats 13.00 
Il cert ate ii 
has hee 4 ala pe 
ee exports, at the official rate Data in dollars for export other than oi Les is 
Pre 
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Laspeyres index the three commodities listed with 1953 value weight 


The f ext t price {t ‘ ind date re made from the nit 
Population it n 194] 4 ‘ of exy 
Cold and Foreign Exchange (CENTI LB } H the | i“ Bal BE OF PAYMENT Data are j marized tro tne IMI Y earbook 
1 Banking Department prior t 1950, | lir the Curren: tement. The trade entries agree with those in /F: mal! 
‘ erted at the exchange rate give ‘ j ‘ ‘ por be ‘ ‘ n and contraband of 
the mounting to 261 nd , 1937.1 G4 nd 9? 
1951 1952 1953 1954 1955 
9? 91. 100. 114 and 1221 n fr 1950 thr nh 19 ( IMERCIAI 
Transactions of Oil Sector 17 65 47 46 5 30 66.74 94.34 
te be DOLLA AS RerorTep py re dep { nd short i 
‘ obligations held for Ir int ed n the —G65.49 
‘ York Federal Reserve District t 9 ley ts ‘ O4 
{off ‘ i} test pre 
‘ Other Goods and Sersice 20 $2.73" 47.65 —76.05 
lata reported { Ir irce The Ny IMI ¢ 
entire pa iy ¢ ré there have been no trar Ohther Private Donation ov 5 On ol ol 
th IMF, its net IMF position Zero Other Private Capital 4 14 97 1 05 144 
i (fficial Donation ol 10 6 43 
¢ Monetary Survey A cor lation of the int ‘ the Centra ci atior 7 
| the ¢ ere il Bank nel the t nk Other (ifficial and Hank apital 40 10 23. 30 23. 2K 22.43 
ncial institutions include an Agricultur Bank, Industrial Banh 
Mortgage Bank are private ey-lende irraf 
yne bank ny funct on the of them > OR 
it re not avy able nd re ed in the 
ne olding sector More than t y-th le of the 4 f the mone ! ‘ ‘ } 
j 64 1 53 
re FORBIGN A held mai n sterling a The irgest i 
dey h the Central Har } the Deve pment | j h ha t " 7 
ibetantial revenue iu ng fro oil rovaltic A mt all other Goverr kor ¢ the note on e of eptembe 155 
ent deposits are held with a State « real ¢ ‘ t (CLAIMS ON 
GOVERNMENT include an amount equal to Post Office ivings Deposit 
Liabilities the sum corresponding entries the sections 
plus Post Office Savings Deposits and less ercial 1,174 1949; 1,813 thousand 1956 
Hat MONEY comprises the Central Bar Jonetar Liabilities 
the Private Sector, p Current Deposits of the Pr te Sector with hxchange Rates nee September 2, 1954 the effective rate for the 
1 
The d fied che r } been 1.50 4 inds per d r for | transactions except 
ner ne ny re tt r fund nh nstitutions for which the rate, 
(jet wer J { r ty { YY 
‘ . " , ‘ > to August 1, 1954 ports of fuel, fertilizers, insecticides, basic food 
i ’ tulls, drug ind igh diamonds were made at a rate of 1.00 pound per 
' de il On August | all of these good except drugs and rough dia 
er il 
~ nt} tot ! nd were hifted t the 1.80 rate On Augu t 31 these were also 
lot with hifted to the | ) te Export ‘ ept diamonds, have been made 
" es at the 1.80 rate fr January 1, 1954. Exports of diamonds were made 
iving 
Total the rate 1.00 September and thereafter 1.80 
ota 
rrent and Ave ‘ f r et rates for the I d rand /FS conver ! 
ta it ick { trace ‘ nds per lar 
Pachange Rate IFS Conversion Factors 
e Curren 194% Auy 1949 
) 
4 i int if it ber 19 { «he | foreign Exports Imports 
theme ite re ( ent | rd Dey ( RRENCY 1) 4 1 ¢ 
to 1950, data relate to tot ‘ fr ‘ ind June 
Commercial Banks K « ‘ il bank { Fel ry 1954 
cluding the State-owned Rafidain Bank and five foreign-owned banks, nal Trade below 
; Includes blocked deposit 1.7 n dina { December 1954 Gold and Foreign Exchange: Bank of Israel holdings, prior to Decen 
s a FORRIGN ASSETS include the iter reported ind ne ll above ber 1954 are th ‘ {the I ie Dey nent of the National Bank, and 
- plus ce mercial t relating to exports and the net of ther foreigr prior to 1951 th e of the | 1e Department of the Anglo-Palestine Ban} 
Lene Liability the | nee heet tot ex ling h 1951] they i le also the } lings of the Currency Board which 
8 nter-bank nd conts t« QUA MONETAI Liat i | was managed by the Anglo-Palestine Bank and in 1951 by the National 
ar ivings Deposit 4 Fixed Deposit ind Dey ts held a Bank The treatment of Currency Board data in /FS monetary statistics 
guarantes r tforeign and other credit ied to Ira porter lescribed in the notes to Ceylon Related Data from Other Sources 
dinars, September DOLLAR ASSETS REPORTED ire deposits and short-term obliga 
ide some Fixed Deposit tions held for Israeli reported all banks the Prior 
1950 deposits or re rte } n th New rh 
Prices: The lex of Whole el ‘ efer ‘ f ind re York Federal Reserve 
District. dat holding Government and Banks presumab 
est " prod ed for 4 ‘ Pet ‘ ided 
oy oy ‘ n the form of ga ne and ke ene ha " ' te ie i | x ite ‘ tothe US do ir component of the 
the ‘ fa out cor ntios | ‘ of il lata reported fr Israe ource he ratio of the dollar series to total 
0 per cent The weights refer to value of « ption and ports it gn exchange va grea ‘ g to irge holding of sterling in 194 
1939. The weight port not The entry owing receipt German marks 1953. DOLLAR LIABILI 
for refers 1929 all banks the They comprise hort-term private 
a. ‘ al borrowing fr US bar ind other short-term liabilities due to or 
RK ‘ International Trade: The t ie of exports beginning 1951 i ice ‘ ectable by I bar rhe asset and liability data are drawn only fron 
the alu f petroleum exports as reported by Iraq prior that date the records of US bar nce r t Israeli dollar assets are held with US 
Ira export ita are ad ted by th ‘ petroleum bar herea part of lerae d ir bilitié is recorded 
a export { the Iraq Petroleum ¢ par These exy e« ited US ban the coverage more ¢ plete for Israe ets than for 
; ! apply he approx ate « ‘ } e of crude pt t t abilitie ind the net of lines 13 and 14 does not measure Israel's net 
re} ted export tonnage Tota ir a NET IMi POSITION the gold pa ment b Israel on 
‘ | nie that ire ne led lrag ‘ } eal M rch 19 The data 
ex] home luced is and por ‘ P ‘ ‘ irce ide the net IMF p The 
exce that 1987 export expor ind 19 | IMF entrie eprese! re ‘ iilable t IM} nd not the 
mport a The me of ndex ca ed by bine ‘ 
oreo 


Monetary Survey: consolidation the accounts the Bank 
Israel, and the Deposit Money Banks. Prior to December 1954 the Issue 
Department of the National Bank (the Anglo-Palestine Bank and the 
Currency Board prior 1951), the government coin issue and Deposit 


Money Banks including the Banking Department the National Bank 
! The FOREIGN ASSETS after 1951 are the equivalent of the data in the 
section above with the holdings of the National Bank revalued in 


January 1954 and those the Deposit Money Banks August 1954 


They include the counterpart of Currency Board Notes in circula 
tion through 1951 (39.7, 16.8. 5.3 and 1.1 million pounds from 1948 
through 1951 CLAIMS ON GOVERNMENT include an amount equal 
to Government coin in circulation prior to December 1954 (cf Ban 
Israel note CLAIMS PRIVATE SECTOR and 
include loans made the banks for approved purposes 
gainst an agreement by the government to hold equal offsetting deposit 

th the bank the s« irce of the offsetting vernment dep ' arge 
Aid Counterpart Fund The amounts were 11, 22, 35, and 54 millior 
pounds at year ends from 1950 through 1953 and 69 in June 1954 It 


might be preferable to cor der these as direct government loans to the 
ector and to eliminate the item from both the asset and liabilit 
les the Monetary accounts (see notes the accounts the 

RLC in Germany for the treatment of a related problet MONEY 

mprise the Monetary Liabilities of the Bank of Israel to the Private 

b) ect rand Demand Depo t of Depo it Money Bank orto Decem 
ber 1954 the Monetary Liabilities of the I ie Department of the Na 


tional R 


i! Bank and the Currency Board to the Private Sector, Government 


and Demand Deposits with Deposit Money 
QUASI-MONEY comprises the Time Deposits and 1% beginning 1954 For 
eign Deposits with Deposit Money BANK are 
' nth tota and averaye of month tota of debit to demand 
deposits the Private Sector with Bank 


Bank of Israel as The Bank of Israel commenced full central banking 
operations in December 1954. Prior data refer to the Issue Department 
of the National Bank (prior to 1951 the Anglo-Palestine Bank), that 
performed the note function only. The Banking Department 
the National Bank, held a large part of the Cash Reserves of Deposit 
Money Banks, and thus, prior to establishment of the Bank of Israel, 
it was not possible properly to separate the monetary institutions of 
Israel between the Monetary Authority and Depo it Mone Banks 
The liability for coin issue was transferred to the Bank and the Bank 
received as cover a promissory note of the Government in an equal 
amount. The division of Monetary liabilities between those to banks 
and those the Private Sector made from the Deposit Money Bank 
data currency and coin holding Therefore prior establishment 
of the Bank of ctl issumed that Government coin wa 
he d vholl b 


Deposit Money Banks: The Commercial Banks and Credit Cooperative 
Societies and prior to December 1954 the Banking Department of the 
National Bank s For amounts of loans to the Private Sector made 
from proce ds of Government De posits see notes to Mor etary Survey 
Casu: Prior to establishment of the Bank of Israel, the accounts of 
Deposit Money Banks included large amounts inter-bank 
that have been shown separately under and from Demand 
Deposits. Consequently, reported liabilities were very much smaller 
than total liabilitie Prior to 1954 DEMAND Deposits include foreigt 
balances resident 


Interest, Prices, Production: RATE the Bank 


the rate at which the Bank rediseounts limited amount f domestic 
commercial bil for Commercial Bank The rate has been unchanged 
nee its introduction in February 1955. Beginning August 1955, some 
bills in fore yn currencs have been rediscounted at 3 per cent SHARE 


Prices: Index end-month quotations all ordinary shares quoted 
the Tel Aviv Securities Clearing Hou ©, weighted by par value of share 
outstanding, and adjusted for share dividends, rights, and similar action 


Original base 1950 100; quarter ind annu ire averages of the 
nth data inder 1937 refer t tof Li ng, August 

1939, Wages, October 193% eptember 1939 ployment, 1939 
REBISCOUNT RATE of the Bank of Israel is the rate at which the Banh 
rediscounts limited amounts of domestic commercial bills for Commercia 

The rate has been unchanged since its introduction Februar 
1955. Beginning August 1955, some b n foreign currency have been 


rediscounted at 3 per cent 


SHARE Prices: Index end-month quotations all ordinary share 


quoted on the Tel Aviv Securiti Clearing House, weighted by par 
value of shares outstanding, and adjusted for share dividends, right 
and similar action Original base 1950 = 100; quarter and annua 


t 
lata are averages of the monthly data 


International Trade: During the period from 1952 through June 
1955 trade statistics were compiled and published 
pounds, i.e., pounds the constant rate per 


dollars are made reversing this conversion factor. dat 
are intended to measure the foreign exchange proceed of export 
and the foreign exchange exper liture for i port Israel ire iso 
publish the distribution imports under each the import rates and 


figure for exports actual figures Israeli 
intended to measure the national curreney receipts of expor 
national currency expenditures of importers, are made from these data 


Exports constitute 12 to 30 per cent of imports in most years; for current 


periods, data are available on the balance of payments iter that make 
up this difference, primarily gifts from abroad s 1937 data refer to the 
whole of Palestine a 1948 data « er July-December, Exports include 
only those ree xports that have previou cleared customs as u porta; 
imports include direct import for home use plu withdrawals fror 
custor warehouse lhe indexes of the \ ime of Exports and Imports 
ire Laspeyres vith 1949 weight indexes Prices 
pounds and in dollars are Paasche indexes derived from the volume indexe 
ind the re pective value data 1954, 19 , and 1956 indexe ire prov 
onal estimates by the Bank of Israel and are not otherwise published 
The data on citrus f ts le the var kinds of citrus fruit ind 
juree The volume index of citrus fruits export piled by 7 FS as 
1 Laspeyres index th 1953 price eight The data on dia nds 
represent the gr \ ie of cut dia 1 export The value of roug! 
diamond mports is about three-quarte we that of cut diamond 


BALANCE OF PAYMENT The data are immarized from the IMI 
The trade entries differ from the data expressed 
lollars because of coverage and valuation adjustment In Millions of 


190 mot 952 1953 1954 

(,oods and Services 0 we 6 275.2 m0 7 

Private Donations iia 3 1o4 aaa 
Private Capital 29 wt ue 
Official Donations 4 | 
Official and Bank Capital 108 ima t 935 10 
t 

Independence loa i i 

Othe 

t-term capital 

Payments ag ‘ i 

‘ 

Other fore ‘ 
Net Errors and Omission 6 103 io 


National Income: The data are as collected by the UN, but re 


assembled for show the relationship between the national income 
other J} data For th purpose the accounts have been 


accounts and 


regrouped to appre ximate in the first three entries the gro inflationar 
factor the export irplu the government deficit, and private invest 
ment rhe Export Surplus as reported includes goods and service 
neluding net factor income fror ibroad ind therefore equal in 
concept to the t ince on goods and ser es as reported in the balances 
payment Government reported here measured 
ver ent received, 14 it ws the im of the national 
ng and Net International Transfers Received 
‘ the i { her current and capital account 
na ¢ presentation (; ernment Tranefe 
acted to re hthe GNP tota 
1950 ” 1954 1954 19 
“ 
( 
JAPAN: Continued from Countr page 
Gold and Foreign Exchange: «¢ Orricitat Holdings are as reported b 
the Bank of Japar s The OrTner BANS Holdings include some for 
eign exchange held trust accounts for the Treasury. The Bank 
Japan's holdings exclude me gold cl 112 million at December 1950 
are deposit 1 short-te account a 
reported b bar in the the holding 
reported by the | for the inh and the 
yunt reported | the Ba Other Banka’ 
holdings presumably aris 
Net IMF Posttion Japat minus IM 
holdings of yen Le., the gold subscription minus net drawing Data 
reported from Japanese sources not include the net IMF position 
The IMF entries represent re irces made available to or received from 
the IMF and not the sums that Japan may draw 
Prices and Production: The index Wholesale Prices includes 
modities all stages processing, without regard the 
between exports, imports. and goods domestically produced for domestic 
ise. The weights refer the 1952 value transactions; prior 1953 
to the value f trar j y June 1947 /Ma 946 The weight 


= 
export 
2 
9r9 


INTERNATIONAL FINANCIAL STATISTICS 
do not attemp avoid duplication fr ‘ © re of iteria MEXICO « t ed fr ( try Page 
nray nd finished for a The ires f the le par between 
wi ‘ wie of nd G4 nkr 
inde ives relerator } jllacturir The volume index zinc and copper are computed by J FS by com- 
‘ A af hey r 
bining concentrates and bars in a Laspeyres index with 1953 weights 
December An index of wwe rate ; 
1953 1954 1955 The National Bank for Foreign Trade prepares indexes Volume 
’ nd Price of Trade The indexes are as follow 
International Trade 1937 data refer to the ed area of 
Japan, Taiwan, and Korea, i.e., the trade these ther than their Indexes 100 
Data the separate parts and data including intra-trade are 1937 1950 1951 1952 1953 1954 1955 
it) pin rt 9 109 > 
le direct por for home use plus entris nto « rehouse j f 114 128 14 
Phe serie A) indexes of the Volume of Export nd Import nd Export I ! ’ i41 
and Import Prices are made the Ministry Custor 
data Quarter and 1 ntl \ ime ndexe are Laspeyre indexe These index re Laspeyre ndexe with 1950 weights and are made 
- ling ir wel : Index for 19344 , 1950, 1951 and 1952 are port ure excluded fr the v ime and the import price indexe 
} +} eur the ‘ ‘ ent {7 
er it re h the 1953 I ‘ ! I'he Entries for 19 , 448 refer to a former index computed with 1937 
one for 1954 /36 refer Japan ‘ trade 
} } ! ‘ ht nd ‘ to the current index at 1950 
Japan with For Korea, hence they are not ent with the 
The Export and Import Price eries 
fr the and ime index The Export nd Ir Eor P ENTS OF co (In M of I Dolla 
indexe eries B rer le by th tan f p he 
ndexes with export and import price quotations a eclared 
Goods and Service 104.2 19.7 10 
change contro! authorities, weighted | custom value for t “9 9 
July 1950. The exports and imports for which 
contr declarations are received ir th pre refer to 4 i! 14.2 
6.8 64.8 
ex] ind ports that be reported in cust it thres 64 - 
) , ME gal { hye Mik 
trade data agree essentia ports the 
ont ve shown as on an foh Private Capital 9 17.0 173.2 171 
Jn Billi f Ve 1953 1954 1955 1956 12.4 
fest Official Donations +3 41 15 
‘ ‘ ‘ ‘ ‘ Capital 6 26 9 9 193.7 434 
‘ ‘ 
I ‘ 
Private Donation» 7 4 10 6 i148 ane lf 102.0 
Private Capital 35 64 ‘ y ficial 1 0.9 64.9 46.6 
Official Donation 7 t-te ca 
‘ Va ents agres ‘ i 6 
~ ' ‘ pa IMI ce ‘ 24 
er foreiy K 4 0 17.4 
{official and (Capital o4 6 9 7 i 105.3 90 Moneta { i 
gold 
‘ 1 i dolla tior 
IMF and gold 
National Income: The data are collected the and reassembled 
a the ‘ IMI for Jf Owing to the unavailabilit f national account data on govern 
ment revenue and government transfer payments and on government 
| oun tment expe liture it is not p ble to determine the national 
! i neome measu ent « parable to the vernment deficit nor to 
” oo ae eparate private inve ent fr t tment Hence, it is not 
, ‘ p ble to measure the 5 inflationary factors: export surplus, govern 
Net Errors and Omission ' 5 64 a ‘1 ment deficit, and private investment. The Export Surplus reported here 
Goods purchased by forces unde © apecia eme neludes | 1 service iding net factor income from abroad, 
Government, n.i4 nd therefore « n concept to the balance on goods and service 
For further notes see issue September 1955 reported the balance payment 
LEBANON Continued from NETHERLANDS: tinued from Country 
aie eo ; 5 per cent Go ernment Bonds maturing in 199% | quoted a an indica 
BALANCE OF PAYMENTS OF LEBANON (Jn Mill f Lel exe P / tion of the long-terr lomestic rate of interest Data are averages of 
Wednesday quotatior For 1937 data are for 2.5 per cent perpetual 
and Services G 93.5 
SHARE Prict Git five sub-indexes, weighted 
f Internati trial 24; St pping Bank 
1 ‘ j and Indone ghts represent 1953 turnover 
; ’ for each 5 ip on the hange. The sub-indexes are 
. inweighted average of individual share price relatives It should , 
re Private Donations» 4 6 . 4 a6 9 noted that 60 per cent of the weights of the General index are assigned 
: Private Capital 7 23 to International Concerns and Indonesian Share Prices of shares in 
Official Donations these group re inject to ence nat atlect nare n domestic 
concert much le trongly INDUSTRIAL: the Industrial sub-index 
: Official and Bank Capital 74 2 7.2 Indexes are calculated fr da quotations in Amsterdam 1937 
entries are data for 1938. Prices: The wholesale price index Home 
- ‘ : sf etc ind Import goods refers to the prices of domestically consumed goods, 
‘ the eights represent the value of domestic production, min 
t plu port 194» The weight of the port component | 
not } Cost or Li A index ilso available including 
; MA gold : lirect taxe ts budget The difference between the two is, however, 
Net Errors and Ominsion "7 ’ a er The index of W es refe to hour rates 
ides cated International Trade: Export nelude only those reexports that have 
2 le 4 ‘ 
il pre ed port I port ude direct import 
t i t for ‘ ey iraw from cust rehouse 
254 
oN 


VOLUME X, NUMBER AUGUST 


The indexe f the \ ime and Price of Trade are consistent with the ment revenue are larger than those reported in the // Crovernment 
iston data on value of trade The volume ndexe re I ispevre Finance data ow ny to the inclu nin the nat nal ww me data of the 
ndexes weighted by unit values of 1948. The price indexe ire Paasche revenues of lo government Government Transfer Payments are 
ndexes derived by commodity groups tron the indexes of volume and subtracted to reach the GNP total hese are interest on the govern 
total value Paasche indexes measure the change from the base year to ment's debt ibsidies, and other transfer payments of the government , 
each date with different weights, namely those of the current period, for Data entered in the column for 1987 refer to 1938 iS, 
each comparison Hence, they do not mea ire changes fron one per od a : 4 
to the next to the extent that there has been any change in the composi eS 
tion trade between those periods. Changes composition are 
cially likely to affect the indexes for quarters and month The data used ~ . P 5 
for the « truction of the export and import indexes included about & ne data it j . +“ f of te Ad 
per cent of the value of exports and imports in 1948 but only 65 and 78 rities. the tatar ts of whiel e not “, 
per cent, respectively, in 1953. To adjust for th change coverage ' ided in the debt figure 
Paasche price indexes obtained for each commodity group ure considered Intragovernmental Net Horrowing 
to be true measurements of the price change of all commoditie’ belonging Pounds 
to that gro ip and the Laspeyres volume indexes for the group are ad i “3 
ted. The volume indexes are adjusted make the product the price 
r ind quantity indexes for each group equal to the index of the total ut . NZ} 
value exports imports for that group. For alternative methods 1951 
idjusting trade indexe ee the notes to Belgiun Entries for 1937 1952 i4 
refer to 1938 S16 .¢ 
BALANCE PAYMENT The data are summarized from the IMI 
Yearbook. The export and import entries are smaller than exports National Income: The data are collected the UN, but reassembled 
ind imports owing to the subtraction of freight and insurance from im for /F'S to show the relationship between the national income accounts 
port nd to the deduction from exports a ports of goods received and other /} data For th purpose the ac ints have been rey prec 
for refir or proce ng without change of ownership In Million to approximate in the first three entries the gr nflationary factors: the 
of Netherlands Guilde export irplus, the government deficit, and private investment The 
expor irp is reported here i | ind ser ‘ 
net factor ine eft id, and is therefore 
to the balances is and service rey ted 
1 870 1429 
; ments Since the balance of pa ents relers to ¢ ect 
Hin ’ i” 44 comparison ¢ in be ma but the data are in agreement in all important 
respect Census and Statist the 
income (ne Balance here the balance payments given 
Other (net 631 for fiseal year rhe Government Deficit reported here measured | 
Private Donations 3 115 10 1 TT the finance the government received, i.e., it the im of tiona 
necome entries Net Borrowing and Net International Transfer eived 
Private Capital 158 oo ws It refers to the cent tal exine 
Official Donations is 67 tures of gover! ent enterprise the leulatior tra ler payments 
Official and Bank Capital > 251 1.379 10 ‘S 957 are included in expenditure rhe government deficit and the figures 
1 ‘ government revenue approx itel ee with /FS Government Finanes 
Cor enta data Government the sum all othe 
b i current int cel ‘ the national ine e presenta 
. ws tion fer P ents are subtracted to reach the GNI 
total est the gove debt, subsidies and other 
IME 1937 refe to the f \ Ma 
Net Errors and Omissions 657 tinu Page 
Prelimina 
International Trade: ( t t t I e bee ! ted | 
Government Finance: Data represent central government cash ac I} t re le ‘ box t le t! 
counts Net Foreign Borrowing include drawings upon the IMI exports that ‘ ‘ el « ' rt and 
« Foreign Grants Keceived are measured by gross payment to the ide direct t the ' 
counterpart fund set up under the foreign aid program. Foreign granta except that 14 ex ‘ von 119 ports Coe 
were intended to provide foreign exchange resource and not domestic ‘ The 
vernment finance and were therefore matched with dep ts to counter erie 1 the ‘ t ' ‘ ‘ ‘ 
art fund Domestic finance is later provided to the government when foreiwt ke ‘ 
‘ounterpart deposits are withdrawn. « The Use of Counterpart Funds f ‘ 
line measures the net change in the Counterpart fund with increases re 
ported as negative Hence the algebraic sum of th ind Foreign Granta 
teceived easures domestic finance received t the government during "4 
the period Other Operations include Net Change n (Current Grows Freight Ope y bixpe on Al acl ire 
Accounts’ of the government with the yovernment enterprise ind mie the total ¢ if eign ex ye hiture eyian 
other institution ind the balance tax receipt lected on behalf of b ‘ ‘ 3 
‘ yovernments mut responding ment est loget he « f ox lata et ne 
Debt data exclude 1 t f if 1 damage foreign exchange ¢ ‘8 pping. TI 
National Income: The data are aa ¢ ected by the UN, but reasser ed tended to x t ’ t " | ‘ i transportat 
for show the relationship between the national income accounts earning the ents freight earned 
ind other /FS data For this purpose the a nts have been regr ed j cart transport n expen 
to approximate n the firet three entrie the flat the freig ty ite ‘ More er. 
export surplus, the government deficit, and private investment Phe ‘ fi er entre ! t t 1 henes 
net factor income from abroad, and therefore eq to the part the pping 
ance on goods and ser rted the nee f i ent rh expe ent 1 to foreigne 
Gover ent Deficit re re ed by the fir e the ‘ ‘ inted ‘ ere eou 
ment received, i.e., it the nat entrie Net r ‘ net tre 
Borrowing and Net Received. Government 
tevenue is the iv current and i t receipt 
items in the national ine presentat The Government x \ ex ‘ ft 
as reported here is mucl ryer than that in tatiat f ent el ‘ ' 14D we and, 
government finance primarily because the government ‘ t the ‘ a ihe box t Import | 
national income statement, while covering central and aly err ent eV ‘ ox ‘ f xe the 
exc) le the capital expendit ‘ entery ‘ hve are cluded hve f } ‘ ‘ 
n Private Investment Expendit The ita re ed here gove ‘ ‘ yo f 


nex he extent tt here } ‘ mp 
{ ty eo bw eer } he ‘ | lexe f 
‘ ‘ 
‘ The lex for ‘I | ‘ ‘ od lex of rte 
f ys. The lexes f | ker | fert rte 
{ differentiate rate for ite 
extern | pe ern A nad f ‘ Middle t 
to estern erie 
National Income: The data are as collected the UN, but re embled 
for show the relationship between the account 
and other data. For this purpose have been regrouped 
t | "a te in the f t three entriv 1} yr flat f tor the 
‘ t i , the government ef t i te estment I'he 
} t rplu re ted hers les nd ‘ iding 
net fact ef bor i i thers ‘ ‘ concept 
to the On la and ser ‘ ted +} ‘ of 
! t two gener yree « ept | The ¢ err ent 
ted here rie eit thet ein ‘ ent rece ed 
‘ t the j of the natior , e entric Net Bort y and Net 
et end err ent heve ‘ the im of 
tal ac nt recs t ite the nat line ‘ 
ent Transter P ment ‘ btr ted to reach 
re interest the g ‘ ent ebt ibsidie 
ment of the , err ent ] entri« refe 
Hal Ce OF PAYMENT ‘ ed t IMF Yearbook 
atate ent. The « tad ert ‘ ly because 
the whale delivered the fist nds: the 
port entre ‘ than ¢} e in chief by of the 
ex n oof tre ht rance tat credit 
ind debits differ fr the dat } ‘ line na bf the reasor 
explained in the note to these lin In Mi \ 1 Kroner 
1953 1954 1956 
and Service 70 1249 
' 
Private Donations 60 4% 
Irivate apital THe 61% $33 
Oficial Donation ‘ 10 
k of i4 
yold 
Net Errore and Omission 103 19 61 19% 
BALANCE OF PAYMENTS: Data irize the IMF Ye itemer 
The tr ed i nnot be re ed with If he | anes 
of ments data are based on exchange re In TI mds of U 
19% 1953 1954 19 1956 
344 “5 410 1.144 ‘ 
in ‘ 
‘ ‘ é 
Vrivate Dor hone 146 66 69 5 
Private Capital 6 714 4 650 1. 4.29 1 204 
te ‘ ; 
Official Donations 1 020 1 ate 1.047 1.944 29 
(i fficial and Hank (Capital 199 4.189 >, 820 > 17% 
Long 
i i 
gold ane 
Net brrere and Omissions 1.233 4.291 40 t 1.044 


For further notes see issue of September 19 
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PERU: Continued from Country Page 


isted ex ide the nat nal currenc ipscription to IMF a MONE- 


LIABILITIES include the Government Deposits the Central 
Reserve Bar Ih loes not report these separately, but the amounts 


FOREIGN CURRENCY DEPOSITS due the Commer 
} 


ial and Savings Banks 
represent foreign ex nge that the bank ive turned over to the Central 
Reserve Bank for the ie of exchange certificates for the account of 
their client In the balance sheet of the Commercial and Savings Banks 
these re rey ed leposit n foreign currency with the Central 
Reserve Bar In JFS the re included in Cast 


Commercial and Savings Banks are ten Peruvian banks and three 


branches of foreign ban All bar ibmit detailed balance sheets to 
tne iperintendenc of KS a f June 30 and December 31 of each 
ear The bar t two additional detailed balance sheets 
relating to the first and rd quarters of the year These generally 
report dat of approximately mid-April and October; consequently 
the inter ter te for the first and third quarters may not be identi 
the different sectior For other months the data are taken from 

part th n the Central Reserve Bank's 
estimates CLAIMS GOVERNMENT include Government 
ecurities rediscounted with the Central Reserve Bank and securities 
‘ yle for rediseount or as collateral for loar CLAIMS ON PRIVATE 
ECTOR it ide a sma umount of loans to Development Banks. These 
punted to about 5 yn ‘ December 1955. Assets = Liabilities 
represent the balance sheet total adjusted to exclude inter-bank and 
contra accounts and to include rediscounted Government securities. For 
description FOREIGN CURRENCY DEPOSITS see notes Salvador 


Development Banks comprise the Government-owned Central Mort 
gage Bank and the Mining Bank and the semi-official Agricultural 


Development Bank and Industrial these institutions are 
primarily financial intermediaries for the channelling of government 
funds and loans from the Central Reserve Bank to the economy, rather 
than institutions providing Money or Quasi-Money for the economy, 
they have not been consolidated into the Monetary Survey 


Interest, Prices, Production: The Discount Rates of the Central 


Reserve Bank are the rates at which the Bank di ints (a) commercial; 
and (b) agricultur ndustrial, and mining paper for Commercial Banks 
The volume discounts ordinarily Kate (in per cent per annum 


for commercial paper and dates establishment 


932 6 ) 194 6.00 


Government Bond Yield: Current yield the per cent Unified 
Debt bonds. data for the per cent Internal Consolidated Debt 


iverage of 58 price re] esent domestically produced 
goods for domest goods and provide rough 
weights the numbe luded each group. The 
commodities included raw materials, and simply 


processed good The index of Wholesale Prices (series B) is an un 
rage of 62 price relatives of domestically produced 


goods for domest ‘ 

International Trade: The data in both soles and US dollars are customs 
data adjusted to exclude gold. The adjustment for illustrative years is 

Exports Imports 
1950 1951 1952 1953 1954 1950 1951 1952 1953 1954 
and DIT Tot 252 247.6 186.2 279.7 287.6 

IFS Total i 42 f ee 6 261.9 287.5 

Trade and 

lene | 494 479 489 416 
‘ a lhe 

{Va Pot f 13.6 0 219.0 

clude those reexports that have cleared 
import ports are imports for home Imports are 
re 1 in custor data with an arbitrary cif value obtained by the 
addition flat per cent value. The data 

es and d " take into ace erence between dollar 
and sterling rates for the pal and minor rates 
for eact a Data ‘ for 19 one is available that 
reflect the application the effective exchange rates trade trans 
actior 

The index the Volume Exports and the index Export Prices 

eries B) are/ FS calculations that combine the quantity and unit value 
eries of the seven comr litic ted in Laspeyres indexes with 1953 
value weight The lex of the volume of exports of sugar is an average 


of browr ind white igar th 1953 value weight the price refe ' AND BANKING Howst Data are the | eign Asset rep ted be wo : 
hrowr igar The index fy f petroleu } ed on the I ‘ ‘ id erted t the exchange ate il 
crude petroleu ya ne, and fue combined with 1955 1 e weight s DOLLARS AS REPORTED Ry | ire dey t nd short-te t ation “ 
held for Portu ow int ‘ rted } har the 
indexes Export Price eries and Import Prices are 
lata holdings Government and Banks pre bly include amount 
\ d geometric rag of 
weighted ge average export and import nities ipproximate equal to the | ponent the data reported 
The series B ndex of export price compiled | IF: reatly different , ‘ : 
f Por uese ‘ The Net EPU Posttion mea es credit 
n trend and in level from the series A index Most of the difference is ° Re EPI 
extends 
due the fact that the series index gives the same weight 
commodities included, thus minimizing the great variation f the prices Monetary Survey A conse lation of the ae ints of the Bank of i 
cotton, sugar, lead, and zine that the series index receive Portugal the Treasury the Deposit Mone 
weight addition the geometric average reduces the extreme Domestic Asst the Monet ther tha 
variations which have been common in the case of Peru Foreign Asset Vhe nnot be d lect bee een Cla Private re 
Se r and Cla n Government i Inne f the Dey t Mone 
BALANCE OF PAYMENT Data immarize the IMF Ye tate Bar ‘ \ 1 or } e and? } tor in th pul hed z 
ment entrie gree essentia with JF but are ted f A snet the corresy ling entries i 
unrecorded exports and imports, for government the below Money Bar ind Related 
mport $10.6 mi nin 1952, $4.61 nin 1955 and $6 nw Ir a Me \ } of the 
1954) and t e out the stor ‘) per cent addition for freight and Por , , Trea but ex Government dey 
nsurance on port ee trade note InM ns of US Do ind Sight Dey ts with Bank and Bat y Houses, le Cash of Dey t me 
1952 1953 1955 Money Bar understates the amount privately 
Goods and Services 70.7 held Money, since the tems deducted are erstated the 
norte, f es 
Trans ‘ i {19 that are not kt vn at Ih reportit lute The data ma 
tithe et ! ‘ 
Private Donations 3 0 ‘2 19 1945 50 1951 195 1953 1955 
Private Capital 6 0 “403 7 4 22 Deposit Mone ! 
l t ‘ ' The Jational Institute tatiat iblishe i table of Means of Pa 
I ate ar balances ; ent table ice the « ponent f Mone compiled b 
Official Donations 17 +o 19 5 | IFS, but also it ides Savir Dey t 48 bill 1 escud it the end 
Official and Bank Capital 60 10.8 190 954) that are it lead Mone Qua MONEY cor 
Long-term prises Time and Deposits with Deposit Money Bar 
CLEARING ‘ } ind averages of nth tota 
Ar ation and he ‘4 IFS ac int t le e Tre ‘ M eta Liat tu 
Short-term rresp lir bee ed 1 
Government and Ce Hank foreig ‘sovernmer 
me hank foreign assets v 
et ! Port iyuem tat he i ox ile he eu Te ‘ the 
Central! etary gold ‘ i 4 14 Bar de Angola and the | N nal Ultramarine Annual dat 
Net Errore and (missions 43 6 1.5 16 74 for Ly posit Mone It ure piled balances heet the 
Ir jes $K.1 n other asset eld yh ank Includes $* National Institute of Statist Katatiatie eira monthly data 
id Inte eurn ¢ ‘ ‘ ment which are pre nd iv plete are fr table f selected ‘ 
Government Finance: Data refer to the cash transactions of the given in the I ! M & Quar 9 dati y 
r t ‘ | ‘ ‘ 
lreasury dur the calendar year, reg iped t eparate revenue and han Decembe j eq lata DOMEST ASSET I} 
The bu fthea tere role represer the t ft) 
AND 
all revenues and exper Caixa Ge le Dey ’ Asst ire 
timat Par te enon the Hole 
eceived for accoun Interest and Prices: The OUNT RATE the Bank Portug 
evenue if positive the rate for rediscount { « yle rie i] paper rt The 
elements are included in ven ar Bank of Portug rate for act 
JOKROWING AND DEI the pul I j P ( ye 
account Debt d te per cent pe 
CURRENCY: 
Me dine ant net ' Pine 
Mate Ka ' . Nea 
National Income 
regrouped to st 
and other /FS data 
export surplus, govert GOVERNMENT 
expor 18, Mont} 1) 
irp reporter 
‘ 
tor ine efr d 
t t ‘ ‘ ‘ 
resid _ Govert ent Transfer Pa ent ré ted to reach the > - 
GNP tot ad } j 
ive ye f la Orig 1 
PORTUGAL PRict The ‘ | 
Population: 7.41 nin 1937 nin 1956 nrore It the 
Exchange Rates nee 1949 the par rate for the I ( } bev iced r } 
8.75 escudos, with buying and ny rate {28.60 and UR.95 « id and other, 
per dollar. conversion factors for trade, gold holdings and component per cent 
exchange n escud per d ire ijfor 19 00 for nad h ‘ 
ated by converting it Foreign Asset i te nescud i he nev re 
lata not known, but it is known that the nelude me gold ed International Trade: bx f oxy ta 1 t} © pre i 
less than the official rate. Hence the dollar data are like cleared cust 
EXCHANGE ilated as the difference be es 10 and11. BANs istrative 


ai 


’ 
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Imports 


1953 1954 1953 1954 A ter f mult pie exchange ral was first introduced in De cember 
194% ner ff fixed wing from 10.95 to 21.90 pesetas 
Lawn d for exp il to 27.38 pesetas per | S dollar 
?, i 1 for port re estat ed t 1950 a so-called free market rate, 
la Trade with (7 controlled } vever ft the authorities, wa added to the system This 
Mie mer Ss Prade rate applied to all non-trade transactions and, at first, only to some trade 
laws Frey ‘ I ‘ transactior in specified currencies Import rates were revised in 
j 2 of Payee 1 ‘ ‘ October 1950 and a percentage of exchange for certain imports was 
P ‘ . obtained at free market rate In November 1951 the controlled free 
export ] | f each commodity were permittted to be sold at this 

BALANCE PAYMENTS: Data are summarized the IMF rate 

The data refe at late males 

data refer the escudo area data For the excha tem 1952, see June 1957 


and Services 754 701 440 539 Gold and Foreign Exchange: BANK OF SPAIN: GOLD includes its 
” oe holdings on account of the Treasury, Exchange Fund, and others. Data 
ony J .f ¢ re the equivalent of th e reported below in peseta , converted at the 
: : hessh ‘Sie as , off par rate of 10.95 pesetas per US dollar. No data are available on 
j © (me ! foreign exchange holdings but data from US ources given below) 
— . ; equivalent of the Foreign Assets data reported below in pesetas, con- ’ 
, , erted to dollars at the rate of 10.95 pesetas per US dollar through 1950; 
‘ ‘ ‘ thereafter 21.90: as the ba of valuation in the banks’ books is not 
Private 190 known firt these figures may DOLLAR ASSETS REPORTED 
Private Capt 433 Aa 44s 614 y I are dep t nd t-term obligatior held for Spanish account 
Official Don ‘ nO i i reported by all bank n the US, ir iding amounts held as cover for 
Official and 050 623 the dollar ints with Spanish banks Spain. DOLLAR 
LIABILITIES REPORTED t-term liabilities Spain 
private borrowing from bar ther short-term liabilities 
"arePL) ne de jue to or collectable by US bar The asset and liability data are drawn 
et ary f nly from the record fl bank Since r t Spanish dollar assets are 
‘ ¢ held th here or part of Spain's dollar liabilities is 


Spain's assets 


Monetary Survey: the accounts the Bank 

ore ue anne ‘ pain and the Deposit Money Banks, and accounts relating to Savings 
and Treasury Coin. described below, the Bank 

National Income: The data are embled to al the relationshiy data on Foreign Assets do not adequate how the monetary effects of 
between national income accounts and other data. purpose foreign transactions, data are available corresponding 
the accounts have been grouped approximate the first three ties account Savings Deposits. attempt 
the yr nflationary factors: the export surplus, the 5 ert t «le t is made in J/FS to provide a sect fication of the Assets of the 
and pri © investment The Export inplu reports j Monetary tem. The totals on ire reported and are the sum of the 
good ind service u ling net facts a | i, and omparable entries for the Bank of Spain and the Dey sit Money Banks, 
therefore equal concept the nce goods plus Savings Deposit Related Institutions and Treasury Coin, less 
ported in the balance of pa ent The ba e of pa ents data the ¢ of Dep t Mone Bar ind the Deposit Mone Banks’ 


i | iryer than the cla ed ite 1its a yun ind have not 
en irked) Howe ver, it} pr »bable that the net 
pen i expendit ire ‘ sank of Spain for the acquisition of Foreign 


increase in 


-asure 


SPAIN 


Rates Phe current ‘ its | QU ASI-MONEY prise e Dey with the leposit Mone 


Hate 


Ban 


nee eet I} le the 1 holding th 


Exports | 
if 
than for the net lines and does not measure 
Net and Cimiesion ine pa net do 
however, refer the Escudo Area therefore the data exact Borrowing from Other 
ayrest Phe Government Deficit rey ted here ‘ ird } he finance 
the ernment received ‘ net borr ‘ aThe Asset La of the Bar ol Spa ire not excessivel 
| 
Government Kevenue the j ent and capit ‘ Asset nee mid-1954 has been intly greater than 
stiona Gover | ine 30. Hence it probable that line does not adequately 
tere ert ent ebt il ‘ irre fer the assets of the netar te ( nsequent the tem liabilities 
payments are also presumal inderstated. MONEY comprises the Monetary Lia 
# reach the GNI { | 19 GNI 9 bilities of the Bank of Spain to the Private Sector, plus Sight Deposits 
% entr elers to 19 ith Deposit Money Banks and Treasury Coin. The data can be classified 
ia follow in ns of peseta 
rs 1950 1951 1952 1953 1954 1955 1956 
ae hie nd a ivings Dey t BANK CLEARING e montl totals and 
: Une iverage f mont tot f earing x cente 
the off par rate They not reflect changes foreign exchange 
yidings that have presumal become large since mid-1954 (see line 12a 
i oe ind they do not refi the netary ellects of gold transactions at the 
D) ‘ effective rates of ex ing vhich are rnificant different from the 
par rate (CLAIM (FOVERNMENT It ide advances to Official Entities, 
Rls und o the Gover ent account th the Bank att ‘ when it shows 
Priot April 12, 1957 there plex rate debit balance other the Bar Spain are not classified 
ext pe bitte © j export the differs e betwee the Ba tot et and the it f the assets 
eed t | 70, or 90 pe ‘ ed e and it ns to the Dey t Mone Bank ent sted 
| t the contr ed free rate 9 port the Dep t Mor Rar nex eet ee he CLAIMS ON 
pe : rate (the nt ed free rate ropplie " ] n there HANI re taken f the | ‘ eet f the Deposit Money Bank 
ere preferer port rate 1 16.4 1.9 1 MONETARY LIABII } fthe B [Sy to the Private Sector in 
peset | N tr ere le dey ts of O inting to 1.3, 2.1, 1.2, 2.6, 2.0, and 
sg : 4 ‘ the nf f ‘ 14} f pe t the ende of 949 thr igh 1954 I'he ure not 
a 
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hown separately because data at other dates are not available Related 
Data; Data on TREASURY COIN in circulation are available only for the 
ear end In the Monetary Survey annual data have been carried 
forward for the months of the following year 


Deposit Money Banks include several large branch banking institu 
ions, some foreign-owned banks, and many loca! ban} BORROWING 
FROM OTHER BANKS is the difference between the liability accounts due to 
other banks and the asset accounts due from other banks. The /FS data 
given for the Bank of Spain ind the Monetary Survey assume that these 
borrowings are from the Bank Spain. The are the 
totals reported in Spanish sources for the sum of Savings De | 

ivings Departments of Deposit Money Banks, Savings Institution 
ind the Post Office Savings System 


Interest, Prices, Production: The Discount Rate of the Bank of 
Spain is the rate at which the Bank discounts eligible paper for others 


than the banks. The Bank of Spain also has a rediscount rate applicable 
to discounts from bank This rate is 80 per cent of the discount rate 
The amount of discounts and rediscounts is usually not very large. The 
Bank of Spain has also made ibstantial advances, rather than di 

‘ounting, mainly banks, but also Government agencies and the 
private sector, different rates. September 1955 the range was 


from per cent 5.75 per cent, the rate depending the 
security pledged SHARE Prict The National Institute of Statisti 
index share prices Madrid. Quarterly and annual data are averag 
of the monthly data. Original base January-June 1936 =<100. Prict 
The index of Wholesale Prices includes commoditic elected to represent 
exports, imports, and goods domestically produced for domestic use and 
indexes for each these components are also calculated. Weights assigned 
to the commodities in the general and component indexes differ in 
accordance with the importance of the commodit in that aggregate 
rhe weights, however, are obsolete since the refer to the value of trans 


actions in 191% Entries for 1937 refer to 1935, excepting Cost oF 
LIVING entry that refers to July 1936. INDUSTRIAL PRoDpUCTION: The 
ndex of Industrial Production is weighted | 1929/31 value added. It 
includes electricity and gas with a weight of about 31 per cent in the base 


period and about per cent 
electricity overweighted and 
duction with re pect to 1929 ‘31 is overstated a Entry for 1937 refer 


to the average 1929 31 

International Trade: Customs data are reported in gold pesetas, an 
irbitrary unit equal to 32.67 US cents, and are converted to US dollar 
by JFS at tl rate Both export and port ire adjusted to ex ice 
gold, ignificant amounts of which were $16.1 and $15.9 m n under 
exports in 1950 and 1951, respective I Beginning 1953, data inelude 
trade of the Canary Islands, Ceuta, and Me i For the prior year 
covered, except 1935, the trade totals published the exceed 
in IFS because the are adjusted to ine the trade of the Canar 
Islands, Ceuta, and Melilla. Exports include or those reexports that 
have previously cleared customs as import mports are cif and ir ide 
direct imports for home use from custor 


for home use. The indexes Volume and the indexes dollar Price 
of Export ind Ir ports are not consistent with the IFS value data sines 
they do not include the trade of Canar Islands, Ceuta and Me t 
The indexes of Volu Series B) are Laspeyres indexe with 1948 


veight The indexes of Volume (Series A) are adjusted to account for the 
difference between the movements of the tota ilue of trade and the 
value the sample used the construction the The adjust 
ment allocates the difference to the volume con ponent Th presurne 


that the movement of the prices of items not included in the imple 
would be the same as the movement of the prices of items in the sample 


The indexes Export and Import Prices dollar eries are 
Paasche indexes derived from the volume in« ere B nd the 
value indexes of the implies Paasche indexes measure the change fro 
the base year to each date with different weights amely those of the 


current period) for each comparison. Hence, they do not measure change 


from one period to the next to the extent that there has been any change 


n the composition of trade between those period In the case of Spain 
owing to the great easonaiit of evera export ) litte the 
mont} indexes of prices reflect change n composition of export ‘ 
than changes of price The indexes of Export Price ind Import Price 
Series A) are peseta indexes and are components of the genera ‘ 
sale price index. In the index of export prices, orange ‘ nad re 
account f il t (0 per cent of the weight hile these ti 
account for or about per cent of the do r ilue f trace ) recent 
‘ r 4 com ne re ‘ ‘ efere i AT i ate 
and their weight in a peseta index should be ‘ t higher than the 
weight in a dollar index Entrie 0 irked refer to 19 
SWEDEN Continued from Countr 
tries f 4 refer t 4 The ita 
‘ ntit i! rice are t er the ft v 
f re ‘ ter | ‘ tit té 
for the price figure Wood Pulp price refers bleache 


suiphite pulp. ‘The indexes of Freicgut RATES are those of the Swedish 


Board of Trade 
for 


is an unweighted average of voyage 
carrying any of eight commoditie 
average of voyage charter rates for 


Government Finance: A con lation of the cash accounts of the 
working bu and apital budget as transacted through checking 
accounts of the Treasur ind National Debt Office at the National Bank 
The social security accounts are not ir ided in the consolidation and 
the debt figures there ‘ e government debt to the al securit 
funds. The borrowing and debt include notes held the 
IMF and IBRD a The Debt data ‘ ire avaliable currenti 
b quarter ind t nt is billions of kroner 
1964: 1 i 195 1.8 1954: 195 I 

Il 13,68 i il i 

lil i4 itl 

1V me 
Discrepancies between Net Borrowing figures and corresponding change 
n the Debt result from the i n the debt figure f various non 
cash items, such a n 1952 1 debt write-off of 285 n n kroner to 
the War Assurance Office year the figure 
include a debt in | d irs of 1061 m kroner 


National Income: The data are as collected by the UN, but reassembled 


for IFS 1 how the relationship between the national accounts and other 
IFS data. For this purpase the a ints have been regrouped to approxi 
ite in the fir three entrie he x ] nary fact Phe export 
irplu the ernmetr i e inve ent The Export 
irplu is rey ed here ‘ 1 nd s ‘ including net 
factor f broad a heref equa ept t the 
balance goods and reported the balance payment 
Gover ent Defic eported here ‘ i to the finance the 5 ernmer 
rece ed, t the i fther nal ine e entrie Net Borrow 
ind Net Internatior lransfe Received Government Revenue the 
fa ther curret | pit int receiy er nthe 
n e presenta (rove ‘ I fer P ent ‘ I ted 
re h the GNP Theme r ere ernie ett 
the nd the tr ler er the ent 


ANCE OF PayMi irize the IMF Yearbook 
tatement Export ¢ ‘ h Th track t Imy t entries 
exclude | | } Aid Progr nad re 
sdjusted | f In M 

195 1955 1955 
and Services 12 sai 
Tranaport ‘ 
Trar t i i” 
‘ ' 
Private Donations 
Laong-te 
Official Donations 10% 146 iM ian 
Official and Hank Capital 3 
Long-te 
on ar 6 
‘ ‘ 
ppt 
fi 
i 
‘ 
Net Errore and Ominsions “4 
! ale t-te ed and 
i any i 
International Trade: | ‘ ! ted f 
tive eur f ith Af j 
1937 1952 1953 
4 4 
lame lf 
IFS Total 
Exports reexport port direct imports for home 
plus entrie ‘ ‘ I ning 19 lata inelude 
the t ‘ the te We Afr ect f +) nue 
the « ‘ yreat in #yures for nds export 


~ 


hips all flag 
rhe Tanker index is an unweighted meres 
hip of all flags fr the Caribbean t western 
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would te 26.7 1 n pound The dat 
Prices also nufacture 
The ime indexe of exports and p 
if { tota export nee r 
rte th all 
nd ‘ Ky 1949 
it in the form of mple 1 nuf ! ‘ 
price ibove the monetary price The d 


me ser measure n index for the 
duced The gold price serie } th 
duced during the period, i.« ex to the | 
monetar price and ‘ hre l at pre 
yume data f Wool 
type n proj riion to the ‘ ‘ 
er reler to type yre 
‘ i ‘ 
| componet { the ‘ ‘ 
ent The trade entri ent 
to the fact that the eof pa enta 
West Africa whose trade v then not t 


Private Capital 
(Official and Hank (Capital 


Net Errore and Omiestons 


Covernment Finance: ( 


The Genera y Fund ! 
t he 1) 
corresponding change n Debt re 
fund redempt from thet 
the ecurity Fu 
and debt t t lhe these | 
| ents to 
Th lebyt efer to the « 
andy th 
National Income 
i? j 
194% 1961 i 


UNITED KINGDOM 


Gold and Foreign Exchangs al 
ACOOUNT GOLD are est 


| bat lata 
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1950 " le cert 
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Exchange Equa 
ment and Banks pre 
tis { UK as rep 
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4 
‘ te 
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| 
f 
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1 ‘ 
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re 
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1956 
10 
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4 
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INTERNATIONAL FINANCIAL STATISTIC 


nainly short-ter terling liabilities, including deposits with banks 
The etana it ty data are drawn only from the records of US banks 
r | of UK ir lia ties is recorded US banks, the coverage 
more complete for UK's assets than for its liabilities, and the net of 
nes 17a and 18 does not me ire UK’s net dollar position a NET 
IMF Position United Kingdom's quota (1,300 million dollars) 
IMF holdings sterling, gold minus net 
nded received from EPI Ireland. Cf. table 
pean Payments for explanatory not STERLING LIABILI- 
Ik Net I ling terling or sterling area currencies of overseas bank 
offices and other account holder 
} { th bar n the UK neluding accepting houses, discount 
ind the Commonwealth and foreign banks 
br (; err ent securitie held for account of overseas banks; the 
hare interpart funds; funds held with the Crown Agents 
for Oversea Governments and Administrations and by Currency Boards, 
ex ling ID nion and ( nia terling securities; and, so far as 
Brit Government securities held other official bodies but 
ersea ins to the UK Government expressed in sterling or sterling 
currencie neluding the capita ilue of payments due to India 
ind Pakistan, under the Pension Annuities Schemes 1948. 1937 
lat refer to exter? t ti rather thar terling liabilitie 


LANCE OF PAYMENTS OF UNITED KINGDOM (Jn Millions of Pounds 


terling 
1953 1954 1955 1956 
and Service 132 235 53 271 
162 
t 
4 
1 261 
6 
Ko 
Private Donation 1 17 15 
Private Capital 160 170 a1) 190 
‘ i4 
Official Donation 60 1 9 23 
Cana i4 
if 
Official and Bank Capital ‘4 i3 43 4 
Uh ‘ J 
hl 
IMI ) 
i 
Errors and Omissior 16 45 a6 2 
j ‘ | ‘ ided 
National Income: The data are as « ected by the UN, but reassembled 
for Th t how the relationsh between the national income accounts 
other /FS data. this pur the accounts have been regrouped 
the hree entries the gross inflationary factors: the 
export iv the ment def t ind private nvestment The 
| porte here ide v ls and services, including 
net factor ir p shor 1 and therefore equal in concept to the 
| ‘ ng | 1 service re rted in the balance of payments 
} (Gjovernmer Deficit rep ed here measured by the finance 
the government received, the sum the national income 
entric Net | Net International Transfers Received 
er? heve ‘ l ! ther current and ¢ ipt i) aacount 
eipt ite n the nat ' e presentatior Government Tran 
Payments are racted reach the GNP total. These are interest 
the il lie nd other transfer payments of the 
err 
1938 1950 195! 1952 1953 1954 1955 
National Income 
6. 64 19 
9 
} f note e of epter ber 


include the rea zed pre of pre f "The 
erage f gold pre 
(; 
ox 4 and Ir rt 
iv the IMF Ye wk State 
th 955. Prior to 
iat 
timtie In Millior f / 
1953 
and Service 
‘ 
4 
Borr 
1954 
1956 the data are pul } / 
Kar ind «a int 69 
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URUGUAY 


Exchange Rates: August 1956 Uruguay announced the intro 
duction of a new system of ye rate in which the use of 
negotiable certificates exp import taxe 
and subsidie In the ne divided »eleven group 
vith effective rates for from varying percentage 
combinatior f the certi ficial buying rate of 1.519 


listed the principal export rate that 


applying to greasy wool (15 per cent at the certificate rate The certi 
rate listed the top the range export rates. Special effective 
rate depending on the value of the raw material content of manufac 
tured articles and whether the raw material foreign) apply 
to exports of certain manufactured good exporter urrender all 
exchange proceeds to the Central Bank For that part of the exchange 
receipt ibject to the certificate rate the exporter receives a negotiable 
certificate, valid for eight days, which may be used for the import of 
designated goods or sold to importer Certificates not used by the 
expiration date are redeemable at the Central Bank at the certificate 
rate the preceding day 
essentia ports materials, imber and 
er , cert { {stuff certain che i pita Ipplie These 
constitute about 60 per cent of a port Certair ' | j 
tu ichiner fert er certain medicine ma ! ported it a 
pe | imp rate of 3 pe per US d Other ds are imported 
it the certificate te, and ¢ Is cla ed as ha r a low degree of 
essentialit pre i ted in the second and third import cate ri 
re ibject also to import surcharge et to be announced The free 
rate applies to non-trade transaction 
he certificate rate ippear to be fixed rate rather than rates deter 
edt buyer ind se r The certificate tem, however, 1 ntended 
to te elf-financing and fj eeds from ircharye ‘ ed against the le 
esse i ports are intended to finance the ibsidy inv ed in the 
per ate f 3.0 for certain export 
Prices Cost or LIivine Ihe ndex unwe hted erage f 
ip expenditure 
International Trade: The trade tota n yener ise may be identified 
od f istrative ‘ 
Expert Import 
i952 1953 951 1952 1953 
I 
‘ 
I 
j 1} ‘ eexport hat have pre j ele j 
por nelude ‘ tor | 
‘ 19 ex of W ile 
| ‘ ox es ‘ | ‘ ed ‘ f 
ey pe ‘ the ‘ 
ile ! the e rete the 
heep hid | Ox Wheat 
‘ he he j hey © re eut } 
bn 19 na rT { irp j ‘ 
i! 


LANCE OF PAYMEN Ihe ta are su rized fr t IMF ye 


Private Donations 
Private Capital 


Official Denations 


ial and Bank Capital 


VIET-NAM: 


Exchange Rates 
ar nee Ma 195 


Gold and Foreign Exchang« 


separate 


rt-terr ot 


Monetary Survey 


nh the ¢ rie 
‘ ind 
t-Nar 

i part of tl 
re fhuer 
ponent 


National Bank: ( 


‘ re 


N 


book statement See the International Trade note for reconciliation hy Seameee 
1951 1954 1955 
Foreign travel de 4.9 ; 
2 
OF 65.7 77 in 6 19 
Laane i 4 12.4 
t-term capital 
t Net Errors and Omissions a5 10 3 ‘47 
For further note ee ue of September 1955 fe ae 
par rate | rth piastre has been 45.00 per Us 
\ nsactior except certain invisible ire 
completed at tl rate Since Ju 1, 1956 me authorized in bole eee 
transact ire ettled thr ivt i free irket wh rate i eontr ed he: 
the National Bar shown are selling rate 
Prior to 1955, Viet-Nam was in the frane area and the currency unit pets 
the Indo-Chinese December 1945 May 1953 the 
piastre had been fixed at the rate of | piastre 17 metropolitan franc Bet 
Effective May 11, the relationship between the frane and the piastre 
changed fr 17 to 10 per plastre averaye sellis 
rate for the | tre per d have be« 
Holdir ile ill amounts of 
no AS REPORTED ny I Dep t ind 
ban n the Ne York Federal Reserve Distriet. Insofar these are ahs. oo 
wing to off nstitutior ind banks, the presurmal 
ipproximate equal amount the data reported from 
ures IMF Position is Viet-Nam’'s gold subseription 
| dation of the a int f the Nationa 
i in ina Pri ile ley it? thy 
Nationa vil Offic I'he netar ter f 
\ hed in Janua 19 before that date, Viet-Nas eee! 
Chir netur i The data for 19 } 
fi } | n the fourth juarter, reflecting the 
transfer of Indo-China note itstanding ft Currency to a balances 
heet ent Mises neous Lial ‘ end of iarte hy 
1955 1956 
et ‘ ire the equ ‘ f Gold 
‘ reported jen] | ‘ la r, the 
Vr Kate 1 re 1 their ce i 
that the et dat } hye ‘ re effect f 
fixe j i106 ‘ (; ‘ ‘ debt 
Institution L, the i f the ‘ n for the 
N nal Bar nd Cor ‘ il plus ite sector dep tx with 
ted Inetitu ( } nd ‘ n Liat ‘ ¢ ‘ 
Mont the su f the } Haart Mone 
th the Come ré bar ind the ‘Tre j N i 
held « 1 | ‘ ( ef 
Import 
enced ops j 19 Look 
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p nee ep } en ‘ per cet a The ex er export 
r per cent (aceord ‘ f { the ‘ currer , r he United States ar 
ercial Bank im rm ‘ ‘ r clic f both hipped to Viet-Nar 
er aod 
lexes the Volume and Price exports and imports are con- 
Commercial Banks: The twelve ‘ ' per in Viet tent with the ie of trade data Hence the quantity indexes may 
$ , r e of hich ed - Che e har be either t rt w when the data after June 1955 are compared 
are rare an ed in the , P re th the base year or other es prior to June 1955 The volume indexe 
han the - f Hence he ire I peyre xe ur weight Prior to 1955 the indexes were 
ree in ‘ The computed th 1949 weight 
for Cast indexes Export and Import eries are Paasche indexe 
ner reserve dep nd ‘ ! I ASSI ! i fr the ime indexes and the value of exports and import 
FOREIGN LIAHILITH ‘ ut I rré ‘ © are pre Paasche indexes measure the change from the base year to each date 
for the t part the he per ny ith different weight narmne those of the current period) for each 
porter comparisor Hence, they not measure changes from ome period the 
cover against foreign letters of ere I ern eX i intrie next to the extent that there has been any change in the composition of , » 
mut ’ ften spe . ey trade tween those periods as there has been in this case, where the 
elative values rubber and rice exports have changed. The index 
Prices Phe index ox t p price erie B component le ale price index The 
est | ed ‘ t the I e of rubbe efe to R N l mn The price of Rice 
ue of et tra ' 19. Img ‘ pe eries A the e of exports of hed rice; (series B) i 
ent the weight the price white rice No. per cent broken. The data for 
‘ x had 1949 weigt ( | ed of - 
budget 1950 1951 1952 1953 1954 
International Trad« ‘ ement of ! 
Viet-) exports ar | j 155 the « ‘ 103 100 113 
ed a North Viet-N 4 j 
he cust rea f Ir j i ‘ ‘ ere rec rded i 
‘ 
eparate Viet-N ‘ ’ ‘ bod ‘ 
¥ Viet por t H ‘ ) 9 
ble t hethe ‘ The several serie price data disagree t easily in the 
orn rice eri A), fr i returns, reports a 
harp rise 1952 1953 when the piastre was devalued; series 
1056 reports a muct er reas ir sharp rise in the rubber price 
% : lerived ft the trade statist ind in the index of the unit value of al 
ees Rive exports is prevented | the great fall in the dollar price of rubber be 
‘ tween those two date The prices derived from trade statistics represent 
‘ the conver nat off i! rates of data originally entered in foreign cur 
en Their disagreement th the data from wholesale price sources 
acne tox] nat pre cleared cate that the effective exchange rate in 1952 may have been higher 
ast . port port ‘ ine plu nat 6 and that the ire n the value of trade may be t ow for 
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Prices Major World 


Trade Commodities 


Notes Series Pages 35-37 


COMME TIES EXPORTED PRINCIPALLY BY t ITED STATEH AND CANADA 
Coal United States Bituminous, unit value of exports (Ceermany Bituminous, cok 
ng qualit ex mine Ruhr Aachen United Kingdom team and household coal, 
unit alue of exports 
( t United States 16, average of 14 marketa, beginning August 19 
pre usly average Egypt Unit value of exports. Pakistan: Unit 
alue of exports reon Middl ! 16, through June 196%; there 
after Matamaros lle, Texas. Brazil, Type No. 5, Sao I exclu 
sive of exy t taxes which amount to 2 per cent ad valorem in 
p ember 19 » 3 per cent start January 1951 through July 16, 1959 when 
export taxes were abolished nited Kingdom American Middling 
Pu iiphite, dissolving, bleached. Canada, and Sweden. (nit value of exports 
JEWSPRINT: Canada. Fob Canadiar Sweden Unit value of exports 
tandard ‘ ntract price New York basis, freight allowed 
Toma United States Warehouse sales of leaf toba Turkey. Unit value of oxy t= 
The t und he International Wheat Agreement [ 
1 Aug 1955 was 14 d ‘ juivaler bushel of 
Ca lian whe 1 Ma ba the bulk store, b tw amt t Arthu 
EA Augu ' he maximum price d US dollars through J 1956 
Qua on { IWA were per cent and 54 per cent of w 1 exports f 
Th and 1951 rempe United States N hard, winter Ave 
ed weg dt quantity id, Kansas (it the th 
ending J 152 United States exports under IWA were 54, ¢ 1 per cent 
{ total t wheat export A subsidy is paid equal to the diffe ween the 
f price and the export price under [WA amounting, during the first three 
agreeme and ents per bushel, reapectivel 
fon 6, 19 the cents. Canada. Manitoba, Northern > l 
fob ama IWA price series, f 1944 refers to contracts 
with United Kingdon rta under IWA we Kl per cent and 69 per cent 
of total wheat exporta during |! and 1951 52, respective Australia 
Australian Wheat Board export p exports in excess of IWA quota. Pr 
to Auguat 1949 export price, f.o.r. or La.q. porta through 1955. Australia. | nit value 
of all wheat exporta including exy ta under IWA For three years ending Jul 
152, exports under [WA were 88, 69, and 74 per cent, re tivel mised 
Australian; outaide IWA, fob 
Z Canada. Electrolytic, grade A Mexico. Blocks or pigs, unit value of exports t 
United ates 1 nited tates Domestic, Prime Weaterr ew York nited 
Kingdom. Foreign, duty paia. Through December 1952 controlled price and ir 
clusive of about $.48 per 100 pounda fo very charges. He " Fine, 99.9 
per cent 
COMMODITII EXPORTED PI CIVALLY LATIN AMERICA 
ANANA on i ‘ Jew York 
Argentina 1 alu {ir 1 } gder ly Kin 
all weights, New York, Chicago, and San Frane 
Corren: Brazil ‘ Colombia. Medellir New York. | nited States 
untos N i, fob New York 
Corren. Chile. Unit value of exporta to Ur s Rhodesia. Unit value of ex 
ports. Electrolytic, prior to 1954, fob « m Northern Rhodesia. Canada 
hlect Montreal or Toront Klectrolytic 
wnt electrolyt Connecticut Valle boxy ew Y 
Leap Mexico. Unit { export Canada. iM ‘ nt 
on du paid ox warehouse m2 i bu 
or Freigt 1iffers * al ‘ ind 
Uruguay Ir e of export d nited States Kaw wf 
fob New York for 19 aw, drums, carlota, New York fror M4 through Decembe 
| June 1952 to date, tank cars, fob Minneay nited Kingdow Naked 
ex works 
NirRaTe Chile Unit value of exporta to United States nited ‘ Chilean nitrate 
crude, fob cars, port warehouses 
PeTroteum: Venezuela. Unit value of exports of pet eum and amal!l amount of pet 
eum products nited Oklahoma, at we | i grad 
Propur United States. Gasoline wular grad 
efineries or terminals. Exclusive of fees axes, Fu Domes and ex t 
| e from all Gulf porta. Fob at at Gulf 
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QQUEPRACHO Extra Argentina, Paraguay value { oxy ta t ted 
nited Kin Landon. Arge an, water-soluble 
New York, duty extra 
ak: Raw Cuba. 9 fuga b sold to t atom i States 5 
chase qua aried f during 194 Cubs con igal 
fob sold to rest th i Philippines ‘ Manila Dominican 
Re public Unit value of exp ‘ sited on " Cuba futy paid, importer 
to refiner, cif New Y » 
COMMODITIF rei) IPALALY Hy ruki 
ASIA, AND AFRICA 
CACAO. Weat Africa United Kingdor anit alue ts { from Ghana 
and Nigeria French ¢ (ame ne Fa fermente Hrasil Hahia 
niled ites \ type t New York i Kin In t 
good fermented, Ghana type 
Corna Philippines Manila Indonesia t prive, fob; f sundried fot 
urabaya, Ceylon. Colombo market price ssive of duties and taxes 
Pacific Coast. Kingdow traits. FM Landon 
COCOAN Philippines. Manila Ceylon, Wharf d ling duty and tases 
Mal va nile Kinga shed, ox w ! leeon 
t Ju 1954 ‘ i s fob ‘ 
Pakistan Unit value f exporta. Firat grade (a itta haven 
Dainee 23 coat and freight Dundee t igh Ju Mill fire at and freight 
lhundee therealte ‘ Kaw first taxes ided Kaw 
native firat. New York 
tndia ! 2. 4 h, siding es ! 
Ma A Hem Vhilippines Manila ‘ ten Dave 1, ta ew York 
nited Kin n. Davao, J2 
Merton Lawn: New Zealand. La Unit value of exy 
Kick Thailand. slue of exportea, Burma. 19 exports 
Fiseal year ending September through 1952. Unite jew () s | 19% 
Hilue Rose, thereafter, Zenith, head, extra fane n ert firat diatribut 
Malaya 19 N 1 Ribbed Smoked Sheets loome Thereafter 
No. R bales, fob gapore Indonesia K frow lusive 
of export dut fol Ceylon } ( oloml niled lee 
Miantation | N ! ew York (inited Kingdow Lond 
Tea: Hiack, India. 'nit value of ox ta ad) ide tax and export duties 
through March 19 Ceylon Colombo ma t ‘ ding export duty and 
taxes. K Unit value of importa cif ‘ tandard 
grade, from Ceylon and India warehouse jew Y mosa, fine 
Malaya gapore, ex work ed Kingdom M 
price nited A New York: f nite nited doom 
rd ‘ sumption. London. 1947 and beg «19 tandard, otherwine 
refined herla Ingots 
Woot: (Greas Australia. Average prices of greasy « at auctions ine New 
Zealand. Au oa f s large sa « of selected grades of grea “ | Unier 
of Africa Average f all t on of greas A at auct aulew ruguay 
t's alue of ex es, Raw, i's How 
ha ANU Ham Ha Denmark of ex - epten 
ber 19 act price with Kingdor Thereaf en t © to the United 
Kingdor United Kingdom Naterford { , Thereafter W hire cut sides 
Kurren New Zealand init value of exy sto Ub Thereafter 4 
Contract price with UK, fob through Ju 4 Heginning 19 " 
Land 1a alu f exporta to the 
d Through Septembe , act en with ed Kingdon 
fter ex to the | i Kingd Netherlands. (nit value 
the UK Australia anit alu { ta t lnited K dgon 
after contra on with ib gdom, Kingd Friestand fine 
fine eafte grades te ed it 4 
Fisu eted Hadd anada alu on ta t ed tates 
nited ‘ Hos 
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Publi hed jointly by 


The International Monetary Fund, 


The International Bank for Reconstruction and Development, 


and the tatistical Office of the United Nation 


Thi 


fiyure on the track of 105 countri kor the purpo ‘ of the publica- 


monthly bulletin reports terms dollars detailed 


tion, all countri have been asked send their trade-by-country 


tatistics rapidly possible the Fund. The Fund and the Inter- 


national Bank these returns and produce the data for the 


bulletin machine tabulation. Printing and distribution are under- 


taken the Statistical Office the United Nation 


country table now presents summary subtotals trade 


with fourteen monetary and other economic areas, well with geo- 


graphic areas. ‘These area figures from time time are assembled 


present summaries the trade the various area 


Number 6. of Direction of 


Volume \ III, 


International Trade, released shortly, will carry January-April 


1957 data for countries, and January-March 1957 data for the 


first time for other Trade-by-country data for the year 1956 will 


shown for the first time for countries. ‘Tables for all other coun- 


tries for which current data for varying periods became available 


during the month are included also 


further information write the Statistical Office 


of the | nited Nation A New York yp 


and ask for information 
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PUBLICATIONS THE INTERNATIONAL MONETARY FUND 


Annual Report Exchange Restrictions 


This Report the eighth the series prepared accordance with Article XIV the 


Agreement. shows that progress the relaxation exchange restrictions continued the past 


but somewhat reduced rate. progress was particularly noticeable the widening area 


transferability for certain currencies, the liberalization bilateral arrangements, and the 
tion exchange control Moreover, some important countries faced with balance payment 
culties avoided intensifying their exchange restriction Discrimination against 
payments declined. There were few changes any significance the multiple 


maintained some member countries the Fund. 


The second part the Report consists country surveys describing the exchange systems all 
Fund members, which not have any exchange restrictions under Article the Fund Agree 
ment. Comparable surveys the exchange systems nonmember countries are also included 
survey divided into various sections giving the basic exchange rates, the nature the exchange 
system, the authorities that administer the controls, the arrangements that apply settlements with 
other countries, the operation the accounts nonresidents, and the requirements payment 
for imports, exports, invisibles, and capital transactions, and concludes with chronological listing 


the more significant changes exchange practices that took place during 1956 


The Report available without charge 


Addre requests to 
The Secretary 
International Monetary Fund 
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